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"i:fiT.m. ns(3f).-~ ~a., ~ ·-.:rrt, 3rn-~ 

3TT~, 1961 ( 1961 cfil 43) q,1 mu 295 ~~~ 
cfil m cRct ~. 3rn-~ f.:r:ri:r, 1962 ~ 3fu m1hA m 
cfi ~ f.,i;if<1f@a f.:r:ri:r ~-%. 3l~ :-

1. m~ ';fTll 3ftr ~--c 1 ) ~ f.ri:ri:if cfil maJcd' 

1fl'.I 3m • ~ f.:r:ri:r ( ~ ffl~) f.:r:ri:r, 20 IO t I 

(2) it I ~' 2009 it~ 'lTT1T I 

2. ~ f.l.:ll:rr "cfiT -mf :~. -~-~ w:lll, 1962 cfi 
"31l-'IWT ~ct~ f.:1i;if<1f@a .;ffif:~ M ~. 3l~ :­

'T.f. -~~'if nR ~ cfi "3'f.:.ra ~ 
~ "i:fiT .mrmrur 

111l'. "3'f.:.ra ~ ~ cfi ~ lf ~ -qzj cfi 
mi--~ f.17:rq 3TT"{ f.:r:ri:r 1111 cfi ~ cfi ~,-

(cfi) "~11 cfil cfITT 3121 m -;;rr 3'.lf~ q,l 

!:Titr 288 <i; f4'<.)c:f,{OI ~ liS-lj~f:?ld %; 
("&) fcf;m cfi1Rt cfi ffl~ ~"~"it ,tm cfi1Rt 

Coml ~ wxrcrr 3TT"{ ~3TI' cfi 'IWT ~ 
~) cfil ~ 3TT'>TI@ t ";;rt '{f<.lic:fi1 il>1 
cITTT& "c:fiT ~ ~ ll<TT t; 

(Tf) "qlfuiF,clic:f, ~II it ffl<l ~ 3lR: ~ 
oM wff.:r:m, 1992 c 1992 cfil 15) cfi1 ~ 3 cfi 
311:fR Tffucl ffl<l ~ 3lR: ~ cM' cfi W-l 

{f"1l?\cfid ~ 1 cfil qlfuiF,clic:f, ~ 3ffi!m:r t; 
1273 Gl/2010 ( I) 

(-q) fcf;m ~ <TT -smf'1@ cfi ffl~ ~ "'c:fiR ~ 7m: 
m <TT ,;mr'1fu" it % ~ <TT ,;mr~ m~ t 
-;it w:r:r-w:r:r 1TT ~~it fcl:;m i::rp;ffif-~ 

~~~cf;U~~t~~m 
<TT -smf1l@ 'cfiRoITT cfi ~ sfllf ~ "qT"'~ {1\s1M6 I { 

1TT 3ll'"-l'l'mf t 
(s) "-i:n-~-)ffqf ~ ~ti cfil 9ITT 3lif m 

~ "Slfu1l@ ~ (fqf,Ji.Wl) 3TT~~, 1956 

( 1956 cfil 42) cfi1 mu 2 cfi m (~) ~ "l:j~ ~ 
ii l1Gj~F:?la t; 

(~) "{f'5l&;lcf,d ~II it~~ 3TT'>TI@ t ~ 
~ ~ fcn~ ~ fcf;m ~ ~ ~ 
~n ~ ~ ~ 3lf~, 1956 <TT 

mmruT ~ ~ fcn~ <fi 3l~-ITT {f'5l&;lq,a t; 

)
ui:::...;, • ti~ n,' -

(~ U'5l~lcfid '{f<.llc:fich cfilqti13l<-1WTT~PR-cfi{ 

m~, 1957 cfi f.:r:ri:r 8tfi <fi m~ 1ffi3il 
~-~ m~, 1957 c 1957 cfil 21) cfi1 mn 
34<:fi"& ~ Bs.i1~:Fw1 6; 

c ~) ",;mr~ ti cfil cmt 31if m ~ ,;mr~ ~ 
(fcrf.r,:p::J) 3TT~, 1956 ( 1956 cfil 42) cfi1 
!:Titr 2 cfi m (~) ~· f!Gj~foa ~; 

(~) ~ <TT ~ cfi ~~ if "cfilc -;, ~ ~ 
clWI ~ <TT ~ ti "B cr WTT 3fu ~ 
3TT~ i ~ "itiTT <IT ,;mr~ cfiR ,ITT~ 1m: t 

(~) "'{Mich1 ~" "B ~ cITTT& 3TT~ 't ~ 
Rmfuft~ wRt-ITTfu~itillt I 
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11"Qcfi. "3ft«f ~ ~ cf;T ~.-3TT~ 
cfiT ~ 56 cf;~ cf;~' ~ w:ITTi 1l f-q-;;r, w:ITTi cfiT 

~ ~ ~ f..11--1 f Mf@a ftfu it 3lqmmf M ~ , 
3'.l~:-· 

( ~) ~ cf;T '{Hiicfi-1. -

Ci) w~ cfiT ~ ~ ~ ~ cfi1lTTf 
1T( Sllcfclifcict M ~ ~~ 3TT~ 

cfiT cfi1lTTf ~ "Sll1=ct' mm, ~ ~ ir0~i&> .:i 
wft& 1l"-( ~ ~it ~ -;;r@T "ITT; 

( ii) ~ fcR:n { f"1+{,i:fict ~ 1l ~ mfug 

cl,T~ ~ ~~mtm ~ 
cfiT~~~~~m; 

(i ii) ~ W'T'l17T 'cfi1 fcnm 3TR ri-rT ft "Sll1=ct' M 
~ t 3TR 3-f[~ cfiT ~ 1fqffi ~ 
~ it 3TT!:]."cf, m ~ f.rmfuft , cfi1lTTf cfiT 
oflcfo <f,;i« l i:fi ct '{rl icficfi cffr fti:fti ~ 
cR 'BcfiTTT f;mif -q_m cfi1lTTf ~ "Sll1=ct' mm 
~ ~ ~ '{rl icfi -i ~ 1l"-( ~ ~ 
it of'qT ~ "ITT; 

( (9 ) Y,mtf<'illl ~' ~©lf~:c, "QR:TT, 'JfacfiMI 

m ~ ~ <fi Ml<f>fo cfiT '{R-li<fi-1. -

(i) l.{-llctdf 4 -~, ~' W , ~ 
7.fT cfiT{ ~ cfiivll i:fi fa ( ~ ~ ~ 
~ cfiivl li:fi fo ~ 117n t ) cf; ~ 
~ ~ 'i:fil ~ cfi1lTTf if Sl lil<h fci c1 M 
~ ~ ~ffla"S111=ct" mm~~ 
'i~icfi-i ctml§f 1l"-( ~ ~it~~ 
"ITT; 

(ii) ~ f<f>m cfiivl li:fifo 'i:fi1 f<f>m <f"1«lq,a 

ol.TtITTU ii 'i ("'11 i cfi -i wft& 'cfi1 ~ cf; l=llv.:ii-:l 

it "Sll1=ct' fcfi"m ~ t m cfiivl1 ,1-1cfi ~ cfiT 

~~m-a~~m; 
(iii) ~ cficil if, fa 'cfi1 f<f>m 3TR "ii11 it 'SIT1=i1 

M ~ t 3TR cficil,'lcfi <fTTf cfiT ~ 
1fqffi ~ ~ it 3TTl-lcfi" m (lof f.rmfuft, 
cfi1lTTf cfiT offoTTl <f,;i«l ifict '{rlii:fii:fi <fiT 
fti:fti "Sll1=ct' "cf,"{ 'BcfiTTT f;mif -itm cfiTlIB ~ 

"Sll1=ct' ircft ~ ~ 'i~icfi-1 ~ 'cfi1 ~ 
~ it~~ "ITT I 

( Tf ) ~ 3fir ~ cf;T '{Hiicfi-1.-

( qo) <lilc~~~ ~ m~cfiT~ 

~ ~ f..1t..-tf(."l f@ c1 ftfu it 3lqmmf 

fcfi<TT~,3'.l~ :-

(i) ~ <liR ~ ~ ~ 3TR m~ f<f>m 

'll .-l.li11 SII~ "0cfi ~ cf; l=llv.:ii-:l it 
fsM 1f.:q a +:-(oll qtl-l bRT >IT1=i1 fcfi"m ~ t 
m ~ ~~m~cfiT~~ 

~ f ioi..1 961-l ~ m "It ~ "0cfi 

~ itef.~ t ; 

(i i ) ~ m1 '11.../.lctlSII~ "Rief>~ 'B f'!Ff 

itit<liR~~~3ffi)!IB~'cfi1 
fst>4 1f-<1a +:io1.1 cnm ·r;m ~ M ~ t 
m itit ~ 3ffi m~ cfiT ~ ~ 
~ f1 '-11 jfl 1-( ITT1TT ,-

( qo) ir_rlicfi-1 wfmi 'cfi1 f<fim '11 .-1.l ct lSII~ 

"0cfi ~ -q"-(qiR ~ ~ ~ 
~ 3ffi m~ cfiT ~ cfi1lTTf 
irft, 3ffi 

("&)~~it~~ mITT§T 'cfi1 
~ '11...,~ ctl SII~ "Rief> ~ 1l"-l 

itit ~ 3ffi m~ cfiT cxnim 

m t, 'trl icfi-1 ITTffi§T it cWfj 1lffi 
cfi1 oT-lTI§T "cfi1 TlP-@T111'-(f "RTcfi" 

~ 1l"-( ~ rn 3ffi ~ 
cfiT ~ cfi1lTTf ~ ~ rn 3ffi 
m~ cfiT ~ "0cfi ~ if 
"6<TI1ffi fcf;7.n ~ t; 

c (§1) <liR ~ ~ ~ -m'l:JRUT rn cfiT ~ ~ 
~ , 'trlicfi-1 c1TTf@ 'cfi1 ~ <liR m ~ ~ -m'l:JRUT ~ 
cfiT ~ "ITTlTT "IT f1t..-tf(."lf@a ftfu it 3lqmmf "ITT ~' 

3f~:-

<lilc m ~ ~ -m'l:JRUT = c ~ -~) * c i.ftcft) 
~ cfiT~~~ (ft"t) 

~ qo = ~ it f<f>m 3-f[fu, cfiT -rrft· ~ ~ 3-fl<l-cfi"{ 

3lfi-~ cf; 3Tm-., 3fu "cf,"{ cf;~ if fcf;m ~ 

\'f,ll GJU qol-1 M 117n t 3TR ~ ~'1-l 3ffi 6fR 
~ cf; ~ 3f@ffi ~ ~ it ~ 
~ zj-{ <:cfill "4'T ffi'l-l 3TR 6fR ~ ~ ~ 
3TTffif cf;~ cfiT ~~ m "cfi«TT -g I 

~ - ~itWRf~cfiT-rrft~fctg f1t--tfr;-1f@a 

~ flfA-1fr;-1a mt :-
( i) "f!T'l:JRUT ~ cf; ~1--l it ~ ~; 

C ii) 3rfwwit ~ ~ mm{UT rn 1l"-l ffi'l-lm 

cF; ~ cF; ~ 1~ ~ ~ <:cfill ~ itrn 
ffi'l-lm' ~ cf; "f[Tm{UT ~ cfil ~ -q"-( 

3lct"-(UT ef,l wft& cf;~ tjfiTT, ~ fcf,m 117n 

t 
(iii) 3lq~ cF; ~ 1~ & ~ 'B f-q-;;r 

3-!TTT&IBt, ~ 7.16 f<fim '1TB it ~ m; 

(iv) ffi'q 3ffi m ~ cfiT ~ ~; 

( V ) 3-fl<l-"cf,"{ 3TT~ cf; 3'.f ~ffi 3-ITTfl--l cR cf; 

~ if ~ <:cfil-l it f'IR ~ ~ fcif 1--1 cf; 
3lTffi 9ITT ffi'l-ll cf sifaf1{~1 it 3TTl-lcfi" ~ 
"cf,"{ cf 1.fWfT1JT clcfi cfiU'tlR cf; ~ ~1--l cfiT 

~~ cfi"8 qfffi zj-{ <:cfill; 
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(vi) an~~Bf'IR~~cn1 
~ cfiB qi"~~ 7JT1: ffl!-.TT q;f "51@Afm<f 

cfi"Bqfffi~ I 

(vii) ~ an~ oo' cfiT ~ ~ ffiirm 
qi" ~ B f ir-f I ~l!«l ~ cit 
m'af.rf~ cfiB qTffi ~ ~ I 

ft{ = ~ WmtUT it7TT ~ cfiT ~ ~ f;m ~ 1l 
~ fcf;m 7PTT t I 

iftcft = ~ WmtUT ~ q;r ~ ~ 

(Tf) ~ -q WmtUT ~ B f'IR cfiTc ~ ~ 7JT1: 
~ 3ffi >lfu~ q;r "3FTTl ~~"fl f<f;m 41..,,~\'HSli'-<1 

'Rfcfl ~ 1l ~ ~ t ~ Cfi1i:@ q;-~ Sll#f~ct 

fcf;m ~ ~ -ctm Cfi1i:@ ~ ~ mm ~ "3"B ~ 
ir~i<li1 -am-& 1R ~ ~ -if ~ 7PTT m 3fu: f.fi:m, 
f4im qlfulMcfi ~ <l'l ('l@lcfiR B ~ ir~icfi1 qi" wi'l:l 1l 
fM)i~cR~I' 

[ 3TT~ "B&fT 23/2010/q:;T. -u. 142/21/2009-~afr 

(~)] 

~ ~' ~ (<R -;:ftfu 3ffi fcl"1'R) 

k1llJT ~~ f.prq, ~lmf ~ ~ -q· mmi~ -u. 
q;f_3TT_ 969(3!'), ~ 26 i::rr;:f, 1962 ~"Sfcfi'lft@ 

~ 7TT1: ?) am 3lfull "{ciq B 31Tlf-<R (1ITT!T ~) 

R<Pl, 2010 cfil 3TT~~q;f.3lf. 424(3!'), 

~ 18- 2-2010 ~ffl'!-Rfcf;m7PTT I 

MINISTRY OF FINANCE 

(Department of Revenue) 

(CENTRAL BOARD OF DIRECTTAXES) 

NOTIFICATION 

New Delhi, the 8th April, 2010 

(INCOME-TAX) 

S.O. 775(E).- ln exercise of the powers conferred 
by Section 295 of the Income-tax Act, 1961 (43 ofl961), the 
Central Board of Direct Taxes hereby makes the following 
rules further to amend the Income-tax Rules, 1962, 
namely:--

1. Short title and commencement.-{ I) These rules 
may be called Income-tax (Second Amendment) Rules, 20 I 0. 

(2) They shall come into force from the I st day of 
October, 2009. 

2. Insertion of new rules.--In the Income-tax Rules, 
1962, after the sub-part G, the following shall be inserted, 
namely : 

'R- Determination of fair market value of the property 
other than immovable property 

11 U. Meaning of expressions used in determination 
of fair market value.-For the proposes of this rule and 
rule IIUA,-

(a) "accountant" shall have the same meaning as 
assigned in the Explanation to Section 288 of 
the Act; 
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(b) "balance-sheet", in relation to any company, 
means the balance-sheet of such company 
(including the notes annexed thereto and 
forming part of the accounts) as drawn up on 
the valuation date; 

(c) "merchant banker" means category I merchant 
banker registered with Security and Exchange 
Board of India established under section 3 of 
the Securities and Exchange Board oflndia Act, 
1992 (I 5 of 1992); 

(d) "quoted shares or securities" in relation to share 
or securities means a share or security quoted on 
any recognized stock exchange with regularity from 
time to time, where the quotations of such shares 
or securities are based on current transaction made 
in the ordinary course of business; 

(e) "recognized stock exchange" shall have the same 
meaning as assigned to it in clause (t) of Section 
2 of the Securities Contracts (Regulation) Act, 
1956 (42 ofl 956); 

(f) "registered dealer" means a dealer who is 
registered under Central Sale-tax Act, 1956 or 
General Sales-tax Law for the time being in force 
in any state including value added tax laws; 

(g) "registered valuer" shall have the same meaning 
as assigned to it in section 34AB of the Wealth 
Tax Act, 1957(27 of 1957) read with ru le 8A of 
Wealth-tax Rules, 1957; 

(h) "securities" shall have the same meaning as 
assigned to it in clause (h) of Section 2 of the 
Securities Contracts (Regulation) Act, 1956 (42 
ofl956); 

(i) "unquoted shares and securities", in relation to 
shares or securities, means shares and securities 
which is not a quoted shares or securities; 

G) "valuation date" means the date on which the 
respective property is received by the assessee. 

lJ UA. Determination of Fair Market Value.~For 
the purposes of Section 56 of the Act, the fair market value 
of a property, other than immovable property, shall be 
determined in the following manner, namely,-

(a) Valuation of Jewellery.-

(i) the fair market value of jewellery shall be 
estimated to be the price which such 
jewellery would fetch if sold in the open 
market on the valuation date; 

(ii) in case the jewellery is received by the way 
of purchase on the valuation date, from a 
registered dealer, the invoice value of the 
jewellery shall be the fair market va lue; 

(iii) In case the jewellery is received by any other 
mode and the value of the jewellery exceeds 
rupees fifty thousand, then assessee may 
obtain the report of registered valuer in 
respect of the price it would fetch if sold in 
the open market on the valuation date; 
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