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�s. Paya! Kapoor, PAN: �J 

Registration of Valuer: Immovable Property 
DIN & Order No. - ITBA/COM/F/17/2026-

27 I 1091950245(1) 

3ITT'cf �/GOVERNMENT OF INDIA 
'lil'tTlof � � �, m� mr V'a' mfl,Ha1q; cfiT i:fi1.zih>1.zi 

OFFICE OF THE Pr. CHIEF COMMIS_SJPNER OF INCOME TAX, (MP&CG) 
- !G1?· .: _.. • .....,....._-.,::;n 

"� Brair'', �raTTil14 Us, ffltfTir-462011

"AAYAKAR BHAWAN," HOSHANGABAD ROAD, BjjO�L-462011 

3JTG:!T /ORDER 

faa1i4i /Dated: Q§ .... J)Jt2.02§ 

�1),g.csr:( 
�� or1t-��,�

p� u 
Sub: Registration as Valuer under section 514 of the Income-tax Act, 2025, read with Rule

246 of the Income-tax Rules, 2026, in the case of Ms. Paya! Kapoor, D/o: Shri Brij 
Mohan Kapoor resident at 36�! !:'l9wd�-�-Foad, M_hovy_(M.P) - Regarding- __ _ 

-·-�=-==-=-=='===-=•�=-
= 

---=cc --===-,,_-CC_

�:� �. 2025 �um 5143-ITT" � �. 2026 �� 246� �
<At>'<licficfi (Valuer)��� 4v1�ch-{OI ��;A"����. �: � � � �. " 

.--,,,,_,_..,.� 

.:, " .:, .:, (, " 

fa-lc:1 Ffi"I: 363, C�c:1Sai 'Us, � (Jf.t;f.) � ffi ;B°I

With reference to your letter/application received in this office on 19.01.2022, and after 
due consideration of the applicable Rule 247(2) of the Income-tax Rules, 2026, it is informed 
that your name has been registered u/s 514 of the Income-tax Act, 2025 as valuer for the 
class/classes of assets mentioned below: 

� chl.Q'lc>t.Q ;A"� 19.01.2022 cfi)-t;ffCcf �q?f/���;A", c,m ��. 
2026 � "c>t"faT � 247(2) q"{' 3ftt, � � � q��. � � � � 6 � 3-Tf9cfiT aiTcR" " " 
� �. 2025 � m 514 � .3fcfcllc, � 3fc.:c>lffilc1 qf).,Hqfi-14\ � q"J1"f"craTT � fc;tv 
tA l"<I icncfi � � � tj "11 chc1 fct>�PTl!T 6": " (, 

" [ Immovable Property (other than agricultural lands, plantations, forests, mines and 
quarries)/ .mra� (�� . ..-rm.;, era, mJi!l � tJc'tR mJi!l � filnr)]" 

1. Your registration in the Register of Valuers maintained in the office of the Pr. Chief
Commissioner of Income-tax, Bhopal No. is V-818 effective from 06.08.2026.

3-TT9"chT tjv1�ch-{01 � m � 3-Tl<Tcfc=f, � ch1.a'1c>l.a A- m.rnt=r J-fc--.aichch {Glfc.{ �
.:, .:, " 

�. V-818 G"{'3c--�rulc16"1 � 4v1�ch-{OI � 06.08.2026�t;rmcfiITTJTTI

2. In this regard, please note that your registration is subject to the following conditions:
� � m ;A", l.� � � 3-Tf9cfiT 4v1"lch{OI fa-lJ-.o-1ffirulc1 �rm� .mfrar �:

A. Preparation of Valuation Reports and prescribed fee chargeable:
"i_c--.llic:fio-1 fttftt � cfR'o-l'T 3-ITT" � �rc;cfi �:

(i) The report of valuation shall be prepared by you in the prescribed form (including
all required information and documents) as prescribed under section 514(3) of the
Income tax Act, 2025 in the Form No. 170 and the details of all such reports of
valuation will be kept in a separate register and will be produced before the
undersigned whenever required.
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• 
Ms. Payal Kapooifl,AN, AXFPK6054J 

Registration of Valuer: Immovable Property 

J-lc>-<lic:ficr1 ftcnt JWrc), c;cfRT ~ ~ * (~ ~ ~ ~ c:;@1a"1~ ~) m 
~ ' ~ 

~ ~. ~ ~ ~ ~. 2025 ~ um 514(3) , ~ ~ 110 * ~ 
~ fcl,m dT<l"f t ~ J-),_c>-<lic:ficr1 ~ ~ ~ ftcncl cf)J" ~ lJcfl 3-R>m {fulfc.,( * ~ 
"1TC!m ~ Jllq~~ ~ q"{" ~ * ~ ~ fcl,m "1TC!ml 

(ii) For the valuation of any asset in this regard, you shall only charge the fee as per 
Rule 248 of Income-tax Rules, 2026 which should be acceptable to you. A receipt of 
the fee charged shall be issued by you and a copy of such receipt will be preserved, 
and produced before the undersigned, whenever required. 

~ m * ~ ~ ~ * 1_c>-<lic:ficr1 ~ fi;tQ-, 3-Trcr ~ ~ fa:n:rn", 2026 * fa:n:rn" 

248 * .3fa=R,R ~ ~~ M ~ 3-TT1:fc:fiT f~')1c:fi1ii ITT! .3-TT9"t" c;cfRT fi;tQ-mr ~~ ~ ~ ~ 
.:, .:, ' .:, 

~ ~ ~3"ff ~~"Qcfi"~~oo~~ Jllq~~~ q"{" ~artt 
*~a,,;JTT@"~~, 

.:, 

(iii) This will subject to compliance with Rule 246(6) of the Income-tax Rules, 2026, as 
regard qualifying in an examination within a period, as may be specified in this behalf 
by the Central Government, by notification. Further, if the applicant fails to qualify the 
examination as per sub-rule (6) within the specified period, the registration under 
section 514 of the Income Tax Act,2025 shall stand cancelled with effect from the end 
of such specified period. 

~ ~ fa:n:rn", 2026 * fa:n:rn" 246(6) * 3-lcrl q I ciicri * m.fr.;:r ITT<m", ~ ~ .:, 

~ ~ c:;:_qm ~ * ~~ ~ ~ m * f.i-lR.~c:: ~ ~ mc>fr 3rcrlu * 
3frcR" "Qcfi" trfran- 3tfiur (qualify) ~ ~I ~ 3-fC'iTclT, ~ ~ f.i-lR.~c:: 3rcrlu 

* 3frcR" N-fa:n:rn" (6) * ~ tRTIITT 3tfiur ~ * ~ ~ t, c=TT" ~ 
~. 2025 ~ lITTT 514 * ~ tj"1<>ic:fi{OI (registration) ~ f.i-lR.~c:: 3rcrlu ~ 

.fi Ji I fcci ~ ~ J-lTcr1T "1TC!m I 

8. As per Rule 247(5) of the Income-tax Rules, 2026 no person shall qualify for 
registration as a valuer if -

~ fa:n:rn", 2026 * fa:n:rn" 24 7 ( 5) * .3fa=R,R ~ ~ c<lfctc=r Ji c>-<l ic:fic:fi * ~ * 
.:, " 

tj"1<>1c:fi{UI ~ ~ criffe ITT<m" ~ 
.:, 

(i) He/she has been convicted of any offence and sentenced to a term of 
imprisonment; or 

~ 3-TT1:fc:fiTcfi1fl"~ JmTt:r*fi;tQ"~ 6tHl<ll ~t 3-t\-,t c:fiF{lql.fi ~~~~ 

t;.3-Ttfqf 

{ii) In a case where you are a member of any association or institution established in 
India having as its object-the control, supervision, regulation or encouragement of the 
profession of engineering architecture, accountancy, or company secretaries or such 
other profession as the Board may specify in this behalf, by notification, been found 
guilty of misconduct in your professional capacity, by such association or institution, 

~ ~ *• ~ 3-Trcr ~ * ~~ ~ ~ mT <TT~*~~. ful.fic:fil 

~~~ ~. alh-lc:fic41, c>l-©ic:ficr1, ~ .fifilaat .3-itfqT mg c;cfRT ~ ffi * 
' .:, ' 

~ * ~~ ~ f"1R.~c:. ~ .3-Tir<:r c<l q.fi I <l * q-~)" ~ f.i-l zj ~Of, ~. faf.i-l <l J-lcri <IT 
~ 
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• 
Ms. Payal Kapoor~jAN: AXFPK6054J 

Registration of Valuer: Immovable Property 

si,_.mi:;cr1 ~ ~ ~. 3tR 3WrcfiT 3cfo ~ m ~ ~ JTNcf;r c.!-llcFfilRlcfi ~ ~ 

cfi~I iH{ cfiT cJCij'r qr,!.j"f crrm ITT 1 1 

(iii} You are convicted of an offence connected with any proceeding under the Income-
tax Act, 1961 (43 of 1961) (as it existed prior to its repeal), or the Wealth-tax Act, 1957 
(27 of 1957), or the Gift-tax Act, 1958 (18 of 1958) (as it existed prior to its repeal), or 
a penalty has been imposed on him under section 271 (1 )(iii) or section 273(i) or section 
270A or section 271 J of the Income-tax Act, 1961 (43 of 1961) (as it existed prior to its 
repeal), or under section 439 or section 463 of the Act, or under section 18(1 )(iii) of the 
Wealth-tax Act, 1957 (27 of 1957) or section 17(1) of the Gift-tax Act, 1958 (18 of 1958) 
( as it existed prior to its repeal); or 

3WrcITT ~ ~. 1961 (1961 cfiT43) (~~~ fo-ln-1cr1 ~~ .::tt~C"ci ~ 

m), mlraT-~ ~. 1957 (1957 cfiT 27), m~-~ ~. 1958 (1958 cfiT 18) 

(~ ~ ~ fo-ln-1cr1 ~ ~ JJ ~("cl ~ m) ~ ~ fcR:IT 3fr cfil~ cl ,ti ~ ~ 3-TtRTU cfiT cJCij'r 

oe;;cI.!-lI Jf".!-IT~, m ~ ~. 1961 (~~~ fo-ln-1H~~ 3-lffckci ~m) cfir 
mu 271 (1 )(iii) m mu 273(i) m mu 270A m mu 271 J ~ ~. m ~ ~ cfir mu 
439 m mu 463 ~ ~. m ~-~ ~. 1957 cfir mu 18(1)(iii) m ~-~ 
~. 1958 (~~~fo-ln-1cr1 ~~ JJffckci ~ m) cfirmu 17(1) ~~ Jrrq''l.(" 

~~crrm1m 
.:) 

(iv) In any other case, other than as mentioned above as laid down in Rule 247(5) of 
the Income-tax Rules. • 

34-l~ctc-t crfurc:r ~ ~ 31fc-l~ctc-1, ~ ~. 2026 ~ ~ 247(5) 11 fclfo-lgtsc: 

fcRfi3fcr<f~~I 
(v) You are declared an undischarged insolvent. 

3WrcfiT 3-mcfc1 Rci,fc>l.!-11 ~ ~ crrm ITTI 
.:) 

C. In the case of conviction and undischarged insolvency as mentioned above, you 

D. 

will inform the office of the Pr. Chief Commissioner of Income-tax, Bhopal immediately 
in writing. 

As soon as you accept any job with Government/public sector undertakings or any 
non-government employer, you shall inform the office of the Pr. Chief Commissioner 
of Income tax, Bhopal. Any report of Valuation, given by you during any such service 
period will be treated as void. Your registration will be deemed as cancelled from the 
date of your getting employment. 

~ tr Jrrq' {-l,(cfi1:fl/{-l1<b1fo-lcfi m ~ 34shJ-TI m fcR:IT 'J'R-{-l,(cfil:fl fo-l.mctc-11 ~ ~ ~ 

~ t=ci"icfi,,c m 6, 3WrcITT rn ;i:r&:r ~ 31Tlfcfc-l', ~ <1i cfil .!-1'1 ~ .!-I cfTI" ~ cfRaTT 
.:) .:) -,-,-m-,r-~ ~ 

$Tm! ~ fcR:IT arr w:rr Jrcl'fu ~ ~ ~ ~ t'r ~ Jt<".!-iicficr1 fttAf: ~ mafr 
~ I JTNcf;r fo-l .!-1 Ra cFil' ~ ~ 3,fqcfiT tj v1"1 cfi,( 0 I {cZ maTT arc!m I 

.:) ' 

E. Your registration as Valuer shall be liable to cancellation under Rule 249 of the Income-
tax Rules, 2026, if any violation referred to above points C & D and in Rule 249(1) of the 
said Rules comes to the notice of the Pr. Chief Commissioner of Income-tax, Bhopal. This 
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9,,o 
Ms. Payal Kapoor, PAN: AXFPK6054J 

Registration of Valuer: Immovable Property 

shall include, inter alia, violation of any of the conditions prescribed under Rule 247(5) of 
the Income-tax Rules, 2026 and/or any misrepresentation or concealment of facts in 
Form-169, during the process of application for registration as a Valuer or at any 
subsequent stage. 

~ ~ 2026 ~ ~ 249 ~ 3@7@ 3l]'qcf;1 Ji.("4i<fi<fi c)l-~ ii tj.,ftq;,1.01 ~ ~ 

~~3a,cc;1:zn ITTm, "4fa"3'CR3fi.:c>1ru1a 3cfcf~ ~· om •-tr"Q<:f~ 249(1) -ti" 3fi.:c>tru1a 
..:, 

~ 3ft" ~ ~ 3("c4Elai ~ -:iflai<filfl ~ m ~ Jll<Tcfa" ~~~ii" 3-ffifi ~I 
..:, ..:, 

¢ 3ra=:zr ~ ~ mtr-mtr ~ ~ 2026 ~ ~ 247(5) ii" f.i-lRISc. ~ 3ft" ~Rt~ 
3 ("c>i Elai om/.m:rcIT ~-169 ii" 3rmn J-l ("4 jq;q; ~~ii" tj .,ftq;,co I ~ ~ ~ ~ ~ ~ 

" -~~ ..:, m ~ q~"'i:I'@" ~ 3ft" ~ lR' ~<IT ~ ~ S1kN1c;a1 .m:rcrr ~-:zr ~ ~ ~ 3ft" 

tl fH-1 fi;l a tITTT I 

3. Your registration shall be valid for 5 years from the date of order and can be re-
registered, if found eligible subject to submission of complete details of valuation work 
carried out during the relevant period to this office at least 90 days before completion of 
the five-year period from the effective date of registration. 

q cfaftq;.(01 ~r cir' cnfta" ll' 5 ct1ll ~ ffrv h' 8"m ~ ~ ~. "4fa" 3-Tftl qnr qJ"Q' ~ 

~' 'ffi' 3l]'qcf;T ¥: tj-,,->tcfi{Oj 1%'4T ~ ~, 3@': ~ ~ 1%'4T ~ ~ ~ qJl<fi,(Oj ~ 

~ ~ ~ qfu ri ~ 3fcTTtt ~ ~ ~ <fi61 ~ <fi61 90 ~ ~ ~ 3fcTTtt ii" ~ 7ft:r 

~ Jit4icfia1 cfll<TT <fiT fclc:1,1.01 ~ <fi14'ic>t4 ii"~ cfitl 

'1,;,,. 

0
~ ( 11rar ~ I Mona Mohanty ) -4.! ► 

~ m ~ Jll<Tcfa"/ Pr. Chief Commissioner of Income Tax, 
..:, .,) 

(R'Q'. "Q<:f 3'.7f.),~ /(MP&CG), Bhopal -

F.No. Pr. CCIT/MP/Tech./ Sec.34ABN-818/2026-27 / ~S-l.f O failtcf; 06.08.2026 

Copy to: 

SI fcl fc;l ftl : 
a. M.s Payal Kapoor, (the applicant)/ ~-ii' tn<Tc>t" ~(~)I 
b. The Pr. Commissioner of Income Tax-1, Indore for kind information. 

~ ~ 3if<lifci-1, ~ qi)-~~ I 
.,) " J The CIT-CPC(TDS), Income Tax Office, Vaishali, Ghaziabad for uploading in 

departmental website. 
~ 3if<lifci, clia'l cfid SI ,H fcf,,(O I ~. 3ITTJ<fi"-{ <fil 4i c>t 4 , ~hm>fr, a II f-5141 Gt 1c; ~ ~ Gt ti I $C 

.,) C. 

lR'~~~, 

(~-~IT~ 

~ ~ (c-lcficrt~c:hl/ Income Tax Officer (Tech), 

~ tl. ;i::r_ 3IT. 3IT. (;i::r.tX.lTcf o . .JT.),~ / For Pr. CCIT MP & CG, Bhopal 
C. .:> 
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