Time : 2 Hours Max. Marks: 100

ITO Paper - 1 (Income Tax Law and Computation)
(Objective Type) (Without Books)
2"d September, 2024 (Shift 1 — 10.30 AM to 12.30 PM)

Important Instructions: All questions carry one mark each. For
every incorrect attempt 1/8"" mark shall be deducted. In case of any
doubt, the English version may be taken as authentic. Wherever
Assessment Year is not given, it may be taken as A.Y. 2024-25. In
case of doubt in respect of the answer, choose the most
appropriate option for the given question.
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The issue “as to whether expenditure incurred by a company in connection with issue
of shares, with a view to increase its capital is capital expenditure or not” was decided
by the Hon’ble Supreme Court in the case of

a) CIT Vs. Podar Cement Pvt Ltd (SC)
b) CIT Vs. British Paints Ltd (SC)

¢) Brooke Bond India Ltd Vs. CIT (SC)
d) Goetze (India) Ltd Vs. CIT (SC)

HATSTST 3IddA AR™ITAT o fbA HATHA & Js footar fo=m b
BT Puell GRT Uoll dieg & 38T A ¥R Bl SR B B
Jag # eam o 3d, dofora sd & =i 1@t

d) IMTBT 3IYadd delTd UleR AHde Ulsde fofdes G@as
STITT)
b)3m3r@mm%%@rﬁw%%%€(mw)

d) oNuesr Ef3ar) fafdes wemd 3mEs Mg (S=de

If the prime object of an assessee under an agreement is to let out a portion of the
property to various occupants by giving them additional right of using the furniture
and fixtures and other common facilities for which rent is paid month by month, the
income would be taxable as house property income. This was held in the case of :-

a) CIT Vs. Trilok Nath Mehrotra (SC)

b) CIT Vs. Anand Theatres(SC)

c) CIT Vs. PV A L Kulandagan Chettiar(SC)
d) Shambhu Investment (P) Ltd Vs. CIT (SC)

Ife TRt BRI & da&d, THABRI Bl Wellde Td 37T Jiaemait
® IgAT BT faRad 3w 3ad gu forgiRdar &1 #3738
3ruelt AUl @1 wes a1 BRI ur Qer B, o feu uiders
B3 Ut & |1 &, dl d8 37, I&-Juid 3T & ddr
Fefier gl I Frewifea d 3 e Ftear A foroffa gam

a) 3BT IRYRT FTATH BIciles <Ter ASAAT (STWAH AT

b) 3R 3YdT FTH 3fiee &Ioed (STdaA IT=ITersT)

C) 3BT 3AYdd deTH ULALU.UA Feicord ATSIRE=AH
SITITeT=T)

d) ofey SedzcHc (UN.) ToifdHces daH IR™IB IPFd  STAHA
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SITITTT)

Suresh has entered into an International transaction with David LLC, UK. Suresh has
not obtained a report from an accountant about the International transaction and
subsequently has not uploaded the same while filing the ITR for the relevant
assessment Year. The assessing officer can impose penalty of:

a) Amount equal to value of the international transaction.

b) A sum equal to one-half percent of the total sales.

¢) One hundred thousand rupees.

d) A sum not less than but which shall not exceed three times the tax sought to be
evaded.

JeT o sfds vavaRdl., B H AT TP IidqgT  olea—ael
fRaT FIT A AJ|MBR A TH AT Sl @t Rure ura
&l P T ITPD T A UiARTE fererizor ad FH 3 et
TRaet  Bd THAIT IA  MUes el fearr °oRF F  ferafeor
s1fereprt fpdst =fsr &t onf3a 3mifua w2 JAkar 21

3) BIARERT Tel—adel & o B AAT I AR |

b) a1 I & ¢ Ulderd & aRMET & AT

C) Uh =T HUl |

d) 31aféta = 3TdaTe WP AT A dlel IIar AT A 3P

SEr, URg oF B IJAA BHA|

If a person wilfully attempts in any manner whatsoever to evade any tax, penalty or
interest chargeable or [imposable, or under reports his income], he shall, without
prejudice to any penalty that maybe imposable on him under any other provision of the
Income Tax Act be punishable-

i) In a case where the amount sought to be evaded or tax on under reported
income exceeds twenty-five hundred thousand rupees with rigorous
imprisonment for a term which shall not be less than six months but which may
extend to seven years and with fine.

i) In any other case, with rigorous imprisonment for a term which shall not be
less than three months but which may extend to two years and with fine.

Both Statements (i) and (ii) pertains to:

a) Section 276 CCC of the Income Tax Act
b) Section 278 CCC of the Income Tax Act
c) Section 276 C(1) of the Income Tax Act
d) Section 276 AB of the Income Tax Act

IJie prie Al s 3fdferrda & 3refla gt a1 31feéRgoi=r
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BAT B, oRa =M =eT w1 Rt off SifT I Saggese &2
3gdadd bIA Bl UATA 00N, dl d& =H 3t & eAr
3 3Iudgey & Hefiad 3IJ T 3MfERuoii oRa ur ufdawer uaa
sl fora:

i) VA HATHA olal dg IbdA, [oTadh 31udds bIad bl UATH
fpaT orT 2 U=l g HuA A 3Nk B, BoR
HRIEAA A TSTADT 37ATT & AT A HA a8l aoit fobg
AT g g & JADefl, 3R FaAta A el o |

i) TR 3 ATHSA H BT BREA A, St srafer
dar AT JA HA BT Bl fbg a1 ad¥ dw & Adef,
3R gaAfar A Tusei g

e el were (i) Td were (i) e dAdfia 2:
a) 3BT i ot &mT 276CCC
b) 3M=yehT 3fefer=rar @5t T 278CCC
C) 3BT IMfer=ra bt &1 276C(1)
d) 3M=IBT 3rfafer=rar ot T 276AB

As per the section 194Q of the Income- tax Act, 1961, the buyer of the goods is
required to deduct the TDS of the seller of the goods if the goods bought by the buyer
from a particular seller are in aggregate of Rs. 50,00,000/- or more in annual value. In
a case, the Buyer has made purchases of Rs. 1,00,00,000/- the liability to deduct TDS
u/s 194Q will be of how much, provided that the turnover of the Buyer is 8 Crores in
previous year:

a) Rs. 10,000, because it is applicable @ 0.1%

b) Rs. 5,000, because it is applicable on purchases of above 50 lakhs
c) Nil

d) None of the above

3B ITTH, 1961 &I oRT 194Q & 3IgAR Ale BT
TRicer gt fp=it fahar ¥ T 9= ATHTS 3$.50,00,000/—
BT B AT IABT AT FeT SHAA 3B & G, IEeeR wl
HATHATST B fapar b1 SE.TH Pwrear aomi il 03X ATHA H
Sial Feeelr o /. 1,00,00,000/— PHI Je & & AT
TReelT bl diftics cel3ide 3. 8 hAs bl &, dl &=l 194Q &
ded 3A fbder SLE.TH e bl areddr aioft ?

a) 3. 10,000/~ FITHF I& 0.1% W T U 9L & |
b) 3. 5,000/~ FNF I&8 FH. 50 AT A HUT B JE UL
oL B

C) s
d) I H A BIg Tt |
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Which of the following facts are not correct with regard to fee under section 234E of
the Income Tax Act, 1961.

a) An assessee is liable to pay fee under section 234E for the failure to furnish a
statement within the time prescribed u/s. 200(3) or u/s. 206C(3) of the Income
Tax Act, 1961.

b) A sum of Rs. 200/- shall be paid by way of fee for every day of such default in
furnishing of statement within the time prescribed u/s. 200(3) or u/s. 206C(3).

c) The amount of fee under section 234E shall not exceed the amount of tax
deductible or collectible, as the case may be.

d) By virtue of powers vested with him, the Principal Chief Commissioner is
empowered to relax the time limit for filing statement or waive the fee leviable
u/s. 234E.

3R IfATTTA 1961 B &RT 234E B dad ok & Jasd H
forastifehad 3 A el AT dex J& <idt B-
a) 3M=Ihp 3fefe=aAd 1961 BT em=r 200(3) =M 206C(3) & dsd

Uclel &bt o8 3rafyy & ofiar [aeur aiRast w3ar A 3%
gt @t Refy & oy 234E & dea forgfzar @t o 3@
FHI P STAT Bl B
b) em=T 200(3) =M 206C(3) & dad foraa 3@y & affae faa=or
Ugd PRel A gh B Rafd H uae Ga & v =.
200/~ @t AT ges & HU H 31&T Bl EfT |
C) &R 234E B dad Lok bl AT, et Jed a1 Aarsofi=r
BT Bt AT AT Y ATHSAT &, JA ST o el |
d) Uermer H3T IAhT RGFT DI, A Ued oMikisli & BHIROT
g TR B 6 a8 [arur eRaer &t &t Jag A
#H T ¢ TS IT UgRT 234E B dE&d T Job HATHB BT
AD |

Which of the following given below are correctly matched:
A. Tax Deduction salary under section 192: Form No. 24QA
B. Tax Deduction salary under section 194-1A: Form No. 26QB
C. Tax Deduction salary under section 194M: Form No. 24QE
D. Tax Deduction by exchange under section 194S — Form No. 26QF

a) (A), (B)and (C)
b) (A), (C)and (D)
c) (B), (C)and (D)
d) (B)and (D) only
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foraetifepa & A hrar AT THear A& &
A &RT 192 & dad ddel H dbI—dbaldl : WA . 240QA
B. fRT 194 - IA & dsd ddd H dI-dwadl : WIA  H.
260B
C. eTRT 194M & da&d ddel & he—dbaldl : WA A. 24QE
D. e 194S & dead Tafedar g1 e—whaidl : WwiA AH. 26QF

a) (A), (B)wda (C)
b) (A), (C)wd (D)
) (B).(C)wa (D)
d) Paer (B)wd (D)

U/s 144BA of the Act:
A. Reference to Principal Commissioner of Income Tax can be made in respect of
Chapter X-A of the Act
B. Reference to the Joint commissioner of Income tax Act
C. Reference to Director General of Income Tax Act can be made
D. Reference to DVO can be made
Which one of the above is true

a) (A)only
b) (B) only
c) (C)only
d) (D) only

arferfer=rar &t emer 144BA P dad
A eI & 3T X-A & e A Uge SR 3SR
b1 Jet fo=r o1 Akdar B
B. 3T ey & g A IJad 3S™_HB 3MIad BT
Jasf TI=aT o1 HAbar 2
C. 3Tape 3faferad & dAcs & 3Ub ARl bl Jas
foTaIT ST HAbdT 2 |
D. DVO a1 Jesf feram i Jepar 21
Wﬁﬁaﬁawm%l

a) BT (A)
b) waet (B)
C) BHacT ©)
d) waat (D)

In which of the following cases, the Hon’ble Supreme Court held that section 5 of the
Amendment Act of PBPT Act, can be applied only prospectively and not
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retrospectively;

a) Vijay Madanlal Chaudary Vs. Union of India,

b) Ganapathi Dealcom Pvt Ltd Vs. Union of India
¢) Mithilesh Kumari Vs. Prem Behari Khare,

d) R Rajagopal Reddy Vs. Padmini Chandrasekaran

foreafoiRaa & I b A H ATy JAdiea =TT o barl
fe ot st Y & zifefcasa & Joneaa sfafcra &5t a1 5
aifasy garrdt & JAhdt @ o o6 gd wardt ?

a) oI ACeIcar et delfd ofRdiT g

b) srorafer SteTepta UTsde for. gerdH siRdr JAg
) fHfrerer H{AT Ferar UH REr I

d) 3MT IUcenUlet ISSI TeTH UgTHST dEqFael

10.

Who is a benamidar under section 2(10) of the PBPT Act,
i) A person, in whose name the Benami property is transferred or held,
i) Includes a person who lends his name,
iii) A fictitious person, in whose name the Benami property is transferred or held.

a) Only statements (i) and (iii) are true,
b) Statements (i), (ii) and (iii) are true,
c) Only statements (i) and (ii) are true
d) Only statements (ii) and (iii) are true.

9t it & sifeferraA & =T 2(10) P dsd dbled JATHIER
e?
i) Tp afera TSTAep orer dAarell Jufad & AT WRTeidid &b

BIE]
i) sTH g8 Al ot onfdrer B, STy 31ueT =T U=dor &bt

@t rgaAfa & B

iii) PIs Wwoll Afera, [STAP =rer darent JAufad B =1 FRrmmeidaida
®H TS |

a) daet wer () wa (i) =& &

b) werer (i), (i) wa (i) =& &

C) dact et (i) wa (i) =& 2

d) Paet werer (i) wa (i) =& 2

11.

After enquiry and hearing of all parties (including Initiating Officer), Adjudicating
Authority shall pass order under section 26(3) of the PBPT Act, within from
end of the month in which Sec. 24(5) reference was made-

a) 9 months,
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b) 12 months,
c) 36 months.
d) No time limit.

stfafeolr uiferessl, o 3T Jsft widal @WRidres  aiféreprr
ATEd) DI Jolot B de Ut o of & srfafersa &1 a=r 26(3) &
ded, a1 24(5) @ el SR 8 d FAA B FAIG B oIS
B fiae 3meer SISt eI |

a) 9 FE

b) 12 #Fd=

C) 36 HEI

d) &g JFT FMaAT T

12.

During the course of election surveillance, X was caught with a cash of Rs 10 crore
and he is not in a position to explain the sources and also does not know the person
from whom the cash was received. Assessing officer assessed the above cash as X’s
income and raised income tax demand. Whether provisions of Benami Act (PBPT
Act) attracts for the instant case?

a) Benami Act cannot be applied since it would be double jeopardy,
b) Benami Act can be applied, if income tax assessment is not made,
c) Benami Act can be invoked,

d) None of the above.

galld TePRET & IR X @I 10 BAS oddba & ATT UHsST
IRT| I8 TABT Ad 3T o & it oA =i & s A aar
=T fop o= 33 98 abe AT ura o5t forerizer BT o
A IADI 3T HAGd U RIPB Bl Hiol Bl | F=AT dThIicidh
ATHST B fE Jarent fafemad @ &t O &) Iudea «eg &r ?
a) Jereft sifafergadr @ & gl oife s Qe AR
ToTafY |
b) Jemeft siftferrar @ & JIwar B, e 3w w1 ferarfzor
&t fdeam ot
C) et ferferarar B sracia BT oI AkdT B
d) 3o A A PpIg 8t

13.

During the period of demonetization, Rs 60 crore cash was deposited into the bank
account of ‘X’ and in the sworn statement, ‘X’ owned up the said cash deposit, even
though he does not have any means or sources for such income. Income tax
assessment was made and demand raised on the above cash deposits by the assessing
officer. Meanwhile, the Initiating Officer had attached a property which was purchased
out of the above cash deposits, invoking the provisions of the PBPT Act. Which of the
following is correct;
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a) Initiating officer was wrong in attaching the said property, since the said cash
deposits have been assessed as income of the ‘X’.

b) Action of the Assessing officer is not correct, since action has been taken under
the PBPT Act.

c) Action can be taken under both PBPT Act and Income tax Act simultaneously.

d) None of the above statement is correct.

RN BROT & SRS X' B Tk JTT H 60 HBAS Iba SIAT BT

ST ‘X’ o QUAydes TAH ST B JMHAET Bl BRI, SIdih

O 3T BT IAD UH hIs AT AT Ad Sd&T 21 forerfvor

TSR o SuYad ARdl b AT H TUROT B U IMRIBR

B HOT B AT T URIHP 3MThr<T o of af i & 3rfarfers

H IUd] DI AL BId U IUITT e A JRIET ol HUfd I

F/H B Torar | FreafaRaa & 3 o= I8 22

a) URTHG IIfUBS of AUfd HI @b BId ardadl dbl, Ik
SueRT dbe X' B 3T THU ferafiRa &t ord B

b) fererfzor 31ferprst @ wrRars JEr @ ®, w=ifes wrRars of
it Y & @ gasa & IS |

C) ®wrRarg OF o dt & sifeferadA 3T 3w fafea =t
P dad d ATA—ATA Bl ol Abdl & |

d 3uderd H JF HF ot I  JE & T B

14.

i) Property acquired by ‘X’ in the name of his Brother-in-law from the accounted
sources of ‘X’ and ‘X’ is enjoyment of the property or having beneficial
interest over the property: This shall not be a Benami Transaction.

ii) A black money hoarder ‘A’ deposits Rs. 50 lakhs in Jan Dhan bank account of
‘X’, a labourer. X has no clue how the same happened and denies knowing A
or ever meeting: Bank balance to the extent of deposit is a benami property.

a) Statements (i) and (ii) both are correct,

b) Statements (i) correct and (ii) is not correct
c) Statements (i) not correct and (ii) is correct
d) Both are not correct.

) ‘X’ & 3T AWT-deg Aldl A 3T AT D ofTH A
Jufar SRS 3N g8 SABT IUAOT b I&T & AT Aufdl
U2 3HABI ATHDBRT 308U fdeee 81 & <1l Seea
&l AT SITEor |

i) U HBIeAleldl STATRAT ‘A’ o ‘X’ Glifde Uk Holgg &, &
Sileldd b A H . 50 or=FT ofar fpari X hr
TAB IR A HB @l uar 3R o & g8 usa A A
wt AT 3TB TFb H SAT FH o3 AT G BT
3IHBT db A=JT AW, At Aufa 2|

a) et () 3T (i) Sl JTEF B
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b) wae () I& B AR (i) AL TE B
C) e () Jer =IEf & 3T (i) JTE B
d) <far I&r =t 3

15. | Which one of the following statements is true;
Under section 24(4) of the PBPT Act, the Initiating Officer shall pass an order
provisionally attaching property with the prior approval of the Approving Authority;
1) within a period of ninety days from the date of issue of notice under section
24(1) of the PBPT Act.
i) within a period of ninety days from the last day of the month in which notice
under section 24(1) of the PBPT Act was issued.
iii) the period during which the proceeding is stayed by an order of any Court is to
be excluded.
a) Statements (i) and (ii) are true,
b) Statements (ii) and (iii) are true
c) Statements (i) and (iii) are true
d) All the statements are true.
foeafaRaa & JF dia JF paa Jal &
ﬂ’rﬁd’r@rsﬁaﬁwa—ﬁmzd@%a‘eﬁ urfétes  31feremsrl,
3TgHAIG PRl UNIHRRT & Ydigaics Udld, JUld oidb bl Bl
3ifrd 3meer SIS WO |
) Wt NS sfafre @ awr 24(1) @ SR o
BlaY B dRiT A 90 feat B efilaw
i) o ft NS sfafre @ awr 24(1) @ fRew o
A B dEI P HES B 3ifaH asm A 9o REl B
fiaz |
i) as Jaw, 5T IRE B =aT gRr erRidaEr T
SO &1, 3| 3rafer Y RPBrar =&F Sireerm |
a) wperel (i) 3NT (i) TS B
b) wmerar (i) 3= (i) JAET B
C) wperal (i) 3NT (i) I B
d) it werer JET T
16. | As per section 2(1A) Agricultural Income means:

i) Any rent or revenue derived from land which is situated in India and is used for
agricultural purposes.

i) Any income derived from such land by agricultural operations including
processing of the agricultural produce, raised or received as rent-in-kind so as
to render it fit for the market, or sale of such produce.

iii) Income attributable to a farm house subject to the conditions that the building
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is situated on or in the immediate vicinity of the land and is used as a dwelling
house, store house or other out building and the land is assessed to land
revenue or a local rate or, alternatively, the building is situated on or in the
immediate vicinity of land which is situated outside the urban areas, i.e., any
area which comprised within the jurisdiction of a municipality or cantonment
board having a population of ten thousand or more or in any area within such
notified distance from the local limits of such municipality or cantonment
board.
Choose the correct option:

a) Only (i) is correct.

b) Only (i) & (ii) are correct.
c) All are correct.

d) None are correct.

eI 2(1A) B IAR HIY 3T A daraad 2:

i) AR HA Rerd vd i & 33 F uIgad offH A ura
[ora1 e 5] ealc o) B 5 ora £ ) I | e [ e |

i) BT Iue & uzeur Adad BN st B g vl
A A Sifeid PdIs 3™; I IdR dxg HU 9N,
TR 3 avg & IR & oY ugad a1 [™Iasr e
AT ST AD |

i) TRl WA B A Gifeld 31, 9id b a& s1aer 3H
fH WX B IT ITD dp ferbe B FAT IJHT IUANT
forarA oJ8 T 1UsR 9J8 AT 31T dI8dt del & HU H
P ST @1 @ derm ofH ur RIeiRd IT FIMET &
UHT & 37Ul 3igdhodd: Hde QA& & B dEe e
afr ur uT 3B S Torme ofH uwr Rea 2B, sfeia
Pl VAT &1 of At <o urfdlepr AT Bigel &b
AR R B ofiaz & 3T 10 g a1 IJA 3ifds @&t
SeAsaT & 91 Ul it dorurfetesr wm w@ent @bt
TTHTeT A3 A sifegRa & efiar &

FEr Tapea g
Q) Pact ()JA&T 2
b) Paer (i) 3= (i) & 2
c) Jreft =& B
d) g JEr <&t @

17.

The Head office of AB, a Hindu undivided family (HUF), is situated in London. The
family is managed by X (since 1980), who is resident in India in only 3 out of 10 years
preceding the previous year 2022-23 and he is present in India for more than 729 days
during the last 7 years. Determine the residential status of the family for the
assessment year 2024-25, if the affairs of the family’s business are (i) wholly
controlled from London (ii) partly controlled from India:
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a) In both the conditions (i) & (ii), the residential status of the HUF for AY 2024-
25 would be Resident and Ordinarily Resident in India.

b) In both the conditions (i) & (ii), the residential status of the HUF for AY 2024-
25 would be Non-resident.

c) In condition (i) the residential status of the HUF for AY 2024-25 would be
Non-resident, however, in condition (ii), its residential status for AY 2024-25
would be Resident and Ordinary Resident in India.

d) In condition (i) the residential status of the HUF for AY 2024-25 would be
Resident and Ordinary Resident in India, however, in condition (ii), its
residential status for AY 2024-25 would be Non-resident.

AB, T&eg 3tfdsterT |ga (T P UH) BT HIATAA ciedd H Rard
21 uRar &1 m-33a X B grr (1980 A) fpar o &1 T,
ST gd ad 2022-23 A fUsct 10 auf & JF 3 ao #Ra
Tl MR Usar 7 auf & a8 o—Ra #& 729 Ral ¥ s=mer zar
21 fagiRor af 2024-25 & T uRar @& Ga=ha Rafa =t
freariRa @itoie, afe uRar & #FAtdcr &1 &t (i) gor »u A
ciead A & ribBa e smar 2 (i) snfsts a9 I eRa A
ferifera e orar 2:

a) (i) 3Nz (i) srer Rafaet A, forgor ad 2024-25 @ f&C
Td ¥ UH @t ferasfisr Rafa sma & fra=it uvd Jradeada:
aTea H ferarft =@oft|

b) (i) 3= (i) arenr Rafe=t #, fererizor adf 2024-25 @& @
T g UTH @t ferarila Rofy sifeait @eft

c) Rafea (i) #, fererizor af 2024-25 & T T I U &
fera=fier Rerfa sifera=it @t genft, Rafa (i) H, fererzor
ad 2024-25 @ O feari Reoafa fea=it wa AremoE:
aead A ferarfl <2oft|

d) Refa (i) #, forerizor a¥ 2024-25 & i@ T g U &)
smaritr Rafay Graeit wd stra & Jmgrur fear=it 2eh,
genfu, Rafa (i) &, fogor ad 2024-25 A sIFBF
smarie Rerfa aiferarsi 2o |

18.

Due to change in profit share between the partners, a firm reconstituted its partnership
deed. This incidence took place on 25 September, 2022. In these circumstances, the
following tax implication would arise:

i) Only the share of the profit is changed. No new partners were either introduced
or old partners ceased to be partners. Hence, there is no transfer of asset or
stock in trade or both.

i) No tax implication would arise as there is no transfer of capital assets or stock
in trade.

iii) The transaction comes under the provision of section 9B of the IT Act and
accordingly, the instant changes will be construed as deemed transfer of capital
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asset or stock in trade or both, as the case may be.
iv) Any profits and gains arising from such deemed transfer of capital asset or
stock in trade or both, as the case may be, deemed to be the income of the firm.
Choose the correct option:

a) Only (i) & (ii) are correct.
b) Only (iii) & (iv) are correct.
c) All are correct.

d) None are correct.

ARPERT & T H HATH P dedr A Fecd B BRUT HBH of
3Uel AErt o @1 geloriea fpari I8 i 25 HdeR
2022 B g3 zo uRRafaat & foreer &2 st Icuesr &fon-
) A% Harhs BT BRAT a&elm B Pl oI ARPGIR FET ST
T 3T o & YreT AR &I &1 3d: uR¥ufd = =
ZElh AT Grell bl 3idRoT Iél &IoT |
i) dfop doht 3MRal a1 =uR Wb Bl a0 T8l g3 @
SADBI bhls BT UHTd &l Sl |
iii) & JATdeT 3MTBT Ifeferrda b Iis odl B Yrdemel &
ded 3ar & 3R dggdAR F dedid bl Yol Radr =m
O ILlb AT arell ofAT ot HATHST & HI 3FA0T  HATeT
SITEaTT |
iv) ot 3fRa=l I &JuR ¥Ehd AT arell, orar off AT &
B TA HAlferd 3idoT A Giferd HATES AT STH Bl TBH Tt
3T HATAT ST |

JAEr Tapea e

a) B (i) 3hT (i) 2
b) s (iii) 3= (iv) =& 2
c) Jeft =&y B

d) Brg J& et @

19.

Which of the following are correctly matched as per the provisions of the IT Act,
1961:

M Retrenchment compensation Section 10(10B)

(i) | Payment from an approved superannuation | Section 10(13)
fund

(iii) | Lease rent of aircraft Section 10(15)

(iv) | Daily allowance of Members of Parliament Section 10(17A)

Choose the correct option:

a) Only (i) & (ii) are correct.
b) Only (i), (iii) & (iv) are correct.
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c) Only (i), (ii) & (iii) are correct
d) All are correct.

3=IhR 3IACTA, 1961 &I gRIBT B IgAR fee=iaRaa & =
Pl AT THoATSr JE 2

(i) | et ufdsm=e &1 10(10B)
(i) | 3TgAIGa Adrieigid hiel A gardrel | gRT 10(13)
(iii) | BaTs Si&ToT &l oilol {chr=aT e 10(15)
(iv) | e JAS=AT BT <feldd  aTdT emRr 10(17A)
FEr [aPmca gei:

a) B () 3= (i)=& &

b) ¥ (i), (iii) 3= (iv) FT&r &
) & (i), (i) 3= (i)=& &
d) Jaft =& B

20.

Exemption for newly established industrial undertaking in free trade zones is
mentioned in which section?

a) Section 10 (A)

b) Section 10 (AA)

c) Section 10 (B)

d) Section 10 (BA)

foIgIees U Sl A au Jenfud 3fenfois Iusda & v we
fpa e=r & IfeaRaa 2 2

a) =21 10(A)

b) em=r 10(AA)

c) e 10(B)

d) em=T 10(BA)

21.

Any income of a political party which is chargeable under the following head shall not
be included in the total income of the previous year of such political party:

i) Income from house property

i) Income from other sources

iii) Capital gains

iv) Interest on securities
Choose the correct option:

a) Only (i), (iii) & (iv) are correct.
b) Only (i), (ii) & (iii) are correct.
c) Only (i), (ii) & (iv) are correct
d) Only All are correct.

Iotsiifaes ardl Y Brg oft 3mar o foreer ofit @ asa et
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2; AT ol ol &t fUsst ad &t g 3 A AT
gl grof:

i) 98 Jufa A 3T

i) 3Texr AT A 3T=T

iii) goftora ofTeT

iv) gfeifar U= =Tt

JEr [awmea gei:
Q) daat (i), (iii) 3= (iv) & 2
b) aar (i), (i) 3= (i) =& 2
¢) daer (i), (i) 3= (iv) A& B
d) Jaft =& 2

22.

Any payment from the Agniveer Corpus Fund to a person enrolled under the Agnipath
Scheme, or to his nominee is exempted from the taxation as per the following section:

a) 10(12)
b) 10(12A)
c) 10(12B)
d) 10(12C)

3ideiuer Alolell & dad ondAd el off =Ifea @& =m 39w
AHAT Bf PAdR HBAdA s A dHig ol orarer FereafaRaa
RT3 B 3IAR Bl A B Urd &

a) 10(12)

b) 10(12A)

c) 10(12B)

d) 10(12C)

23.

For how many consecutive assessment years are profits and gains exempt from
inclusion in total income under Section 10C for eligible industrial undertakings in the
North-Eastern Region?

a) 5years
b) 10 years
c) 15years
d) 20 years

ITR-gd & A MNeNfPres IupaAl & v grr 10C & dad  arad
3R 3ifdretrsr 1 | 3 A IHATIT B A B, B
ofordarz auf des 32oft ?

a) 5 auf & fow

b) 10 auf & foE

c) 15 auf & faw

d) 20 auf & faw
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24. | A person resident in India entered into a transaction with a not ordinarily resident in
India (within the meaning of clause (6) of section 6 of the IT Act, 1961) on June 15,
2023, within the meaning of sub-clause (xviia) of clause (24) of section 2. In this case,
the income arises under the meaning of
a) Income arising in India
b) Income arising outside India
c) Both (a) & (b)
d) No income arising
Tk AR ARt @t o e 15 SE, 2023 &
ATHTIT: ARd A o feard ba daiad &l (s 3fferfer=ra,
1961 &I &RT 6 B JUS (6) BI JbcoUdl b dad) &RT 2 B
FUS (24) B IU—FAUS (xviia) B dEd | TA ATHSA H, 3Icdeel 3T
B FIT HAboUdT areft —
a) aTRa A Siferd 3mT
b) sTRa & arer sifera 3=
C) (awa (b)Er=r
d) &g amy sifera =&l g8 @
25. | The AO while considering disallowance under section 14A read with Rule 8D (of I.T.

Act & I.T. Rules respectively) , what would be an irrelevant factor-

a) No deduction shall be allowed in respect of expenditure incurred by the
assessee in relation to income which does not form part of the total income.

b) The dominant purpose for which the investment in shares is made is to be
considered in deciding the disallowance.

c) For attracting section 14A, there has to be a proximate cause for disallowance,
which is its relationship with tax-exempt income and since pay-back or return
on investment is not such a case, sec 14A is not applicable.

d) Expenditure attributable to exempt dividend income will have to be
apportioned to be disallowed under section 14A.

farertzor  3rfereBSr ermRr  14A, Jeufea ferraA 8D (@AM 3BT
sfferfera g 3mape for=rd) 3idela 3Rdiur ur =R e 3@
T, Al eateafRaa & A 3rdord ey @=IT & ?
a) B/ST =T BT AT & &lel dreit 3T B Fed H I oy
T P BNdl AT A&l EofY
b) ardisEl fogiRa et & fOU =Rl & foder & udH
3qaeT Bl Tl H IF|T SITEI |
C) &TRT 14A ooL 8l & fou, sdigfad 89 usgel wrRur &9
gIiEw, S & BT A BS UG T BN IJA AdT | b
-3k o7 ferder Uz ufdairer UA ATHST <&l &, 37da: &Rl
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14A &TToY <T&t &roft |
d) g ura crefiel 3T A Adfda =T B gRI 14A & d&d
3BT TATSId el &lor |

26.

Who of the following is NOT an owner or deemed owner to be assessed for house
property income:-

a) A person who has dominion over the property and is entitled to receive income
from the property in his own right but the property is NOT registered in his
name.

b) A member of a co-operative society to whom building or part thereof is allotted
or leased under a house-building scheme of the society.

c) An individual who transfers otherwise than for adequate consideration any
house-property to his/her spouse, the transfer being in connection with an
agreement to live apart.

d) A person who is allowed to take or retain possession of any building or part
thereof in part performance of a contract of the nature referred to in section
53A of The Transfer of Property Act,1882.

forafaRaa d I B ge Jufa a3 fergiRor & forw =@t =
HATfeTd THT T8t & ?

a) g8 =i ST Jufd ur wssm & dem g 3P 3ud
iffrpr JF JAufa F urd 3 B AU Ewer & g
Iufl 3APB TH Uoilga =&l &l |

b) fBft Ppr-s3muica A=AR=IE &1 g8 A, o ag [Qfeger
AT IART HFH AT AT B sR3A-Tafcgar 5t &
3idgefa 3fdfea & I oftel Uz ura & |

C) IS oA ol Iugadd UTdhel & Taenm Bt ofg JAufa @1
3ga SligerArefl i 3ialRa war 8, Jg 3Iidor 3TcAor-37cTor
g B AADNT A JAdeg Bl B BT |

d) ®2 =, =7 dAufar 3iazur sifeiferrda 1882 &t oM
53A H Jcfdfa ugpfla ot dAfder & sor-fersuresr  (Part
Performance) & aqrz, =it sSdARaG =M 3T AT a1 U=
HolT BT Bl AT TATE I[Pl 3TFATT 8T |

27.

Which of the following statements is FALSE

a) Where it is found that a property is jointly owned by two individuals in equal
shares, each of the individuals must be assessed separately under Section 26.

b) The heirs of a Dayabhaga Hindu coparcenary have defined shares in the
properties belonging to them jointly and therefore, each such share of the
income from property is to be separately assessed.

c) The property income from the properties of the firm prior to its dissolution has
to be assessed separately in the hands of partners in accordance with their
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profit-sharing ratio under sec 26 of the IT Act, 1961.

d) The essence of a coparcenary under Mitakshara Law being “unity of
ownership”, unless the family is partitioned and each member is allotted
definite portions of the property, the Mitakshara Coparcenary property cannot
be assessed in each member’s hands separately under Section 26 of the
I.T.Act,1961.

foleet & A PIa AT BT Oleid’ & —

a) &l R & i, WA AT A JAgad HI A JAda B
HAMAD 2, Sad A UADB bl &gR—T 26 & 3idoid
3TcAor-3TctoT A fererfzor febam &TwoT |

b) eIt fsg JeaiRis & ITRMU®RIRAT &, IFFerd Aufr=ai
A 3o FrgiRa Ty E; e v 3awr dgaa zafda 2
AT Juld A 3MT B URAB HOT bl 3TcdorT A TereriiRa
P S |

C) 3BT IMMETATTH 1961 &I &RT 26 & dad [BAT WA
F FAufa 3, & Ogcd A gd sAS ARERI gRT 3dd!
ST UTdeladl @ 3IgAR  TcTor-37ctor  foreriRor fB=m  Sirenn
8w |

d) 5Tg a p uRar &1 [erster o7 & 9 &l 30T Bazamu
U AT bl 3APT fofsaa fr 3falRa a w= =
o &n; faaree i @& gsa Aesaridaca’ Jeariar ot
AT AR B, THATERT Jger=h Jufa o 3w sifafera,
1961 I &R 26 P 3Iidold Udh AT bl 3TcToT—3Tc1oT
fererizor =&t fop=am oIm Aapar

28.

The amount of bonus received under a Keyman Insurance Policy is assessed as —

a) Salary by virtue of Section 17(1)(i) of the I.T.Act,1961.

b) Perquisite by virtue of Section 17(2) of the .T.Act,1961.

c) Income under the head Other Sources by virtue of Section 56 of the
I.T.Act,1961.

d) Profits & Gains of Business & Profession by virtue of Section 28(vi) of the
I.T.Act,1961

BIHT ST UNTAT B Iidold ured aieadAd i AT forert=a
FaT Uz &bt SITEsfi—
a)g;m;raﬁ siferfer=ra, 1961 @ emRr 17(1)()) & 3IMMeMT U
b) s stfaferrd, 1961 @Bt gRT 17(2) & IR U
3TcTTaT
C) 3R 3faferId, 1961 Tt &RT 56 B IMMeMT UT ‘37T
Jar A 3=’ ofit & dea
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d) s srfaferd, 1961 @ gwRT 28(vi) @ 3MER U
BRIAT Ud <IdATT b A1 T UIied

29. | Which of the following is NOT an allowable deduction under section 30 of the Income
Tax Act,1961-
a) Rent paid by the assessee occupying the premises as a tenant used for the
purposes of Business & Profession.
b) Any sum paid on account of municipal taxes in respect of used for the purposes
of Business & Profession.
c) Amount of premium paid in respect of insurance against risk of damage of the
premises.
d) Amount of lease-premium paid by the assessee for the premises taken on lease
used for Business & Profession.
forafeiRaa & A Bia AT wadr 3mahe rfaferrdA, 1961 Pbr
eI 30 3idold TgHA T&l a-
a) fFRRITR & HY A, HRIER Td JaA™T > T ugw
gl & o fereriRr gmr 31T fear sem e
h) FRIAR Td TaATT & 3q3eT &b AU IUAT & JAdeg A
SO Toford B2 & PHRUT BhIg Holdlel bl 915 AT
C) uRaR &t eiffad & AR B KIFHeg ST B Ader HA
ordrel fhu ot UIfHIE bt 2afer
d) PRER Td JaIT B 6T IuAdeT ag, ol ur fau ote
uRdAr & o orgiRat g=r sfordrer @t o1 citor—tifor=re
Pt AT
30. | In which of the following cases claim of Investment Allowance under section 32A

cannot be granted by the AO-

a) Assessee claimant is a leasing or finance company which owns machinery and
leases the same to the third parties who use such machinery for manufacture or
production of articles or things as specified in section 32A(2)(b) of the
I.T.Act,1961.All the other pre-conditions are fulfilled.

b) Assessee claimant is a Hotel and the claim is that hotel business is an industrial
undertaking and therefore, it is entitled to Investment Allowance by treating the
hotel building itself as a plant. All the other pre-conditions are fulfilled.

c) Assessee claimant, a manufacturer of steel, claims Investment Allowance in
respect of new oxygen plant for its gas division (an intermediate process). All
the other pre-conditions are fulfilled.

d) Assessee claimant, a power corporation claims Investment Allowance on its
generating station building found to be so constructed as to be an integral part
of its generating system with the claim that building is a plant. All the other
pre-conditions are fulfilled.
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foreafeiRaa & 3 Bia A HATHS H, Toreizor 3tfeeprt g=r am=r
R2A DB ded, Fordel sfad oI grar Idigpd o1&l f[har o JAdkdr -

a) erderR faeaiRdt v uceet =1 =il wusl 3, S
Fefiar & 3R uee ur dY uel ol adl 2 o 3 FAefierdr
BT U=MOT 3MaBe 3ffaferad, 1961 & a1 32AQ)(D) H
RIfeidee axgaft & 3Icea Jdt fAfeafor wzar 31 s
Tt gd ort gt w2 it arg B

b) arder fereaiRt U gleat & 3R crar fear o=m 2 6
Blcd MUIE TUh 3MTENPIh 3uchd 2 3N ST UblR aled
ATel DI Uk JATA & HY A HAleTd gU J& forder sicd obr
ursr & 3t Al yd ot got wr ot o1 B

C) crderR fererfRdl, o wes sz foratar 8, sv 3ne=fiser
FIsr Bt o fEdieier (Freafies ufdeem) & Jeef H feraer
oTcd BT araT Hadl &1 37T Jofl ud ord gt w2 oft arg
)

d) erder forgiRedr, v faga feore &, & gRT 3rua SfeRfcar
RIca B 3MAATST 30T P HY H Glelicol Il bl JA
TdeT P TeldIoT & Woia»d ferdel e bl rdar &bdl & |
a3t At yd orct g w2 off o1F 2B

31.

Which of the following statement is FALSE in the context of section 36(1)(iii) of the
I.T.Act,1961-

a) Section 36(1)(iii) is a code by itself and has to be read on its own terms.

b) Unlike the definition of interest under section 2(28A) of the I.T.Act, in the
context of section 36(1)(iii) interest is restricted to that on money borrowed and
not on debt incurred.

c) The interest paid on money borrowed has to be for revenue purposes and not
for capital purposes.

d) If the object of borrowing of capital is illusory, colourable and not genuinely
for business purposes, on the basis of such finding, interest claim can be
disallowed.

IR 3fafer=dA 1961 @ aRr 36(1)(iii) @ JAada A fereafaRaa
H A P AT PHad AT & —
a) =T 36(1)(il)) T TP bis & AR STASB AT=AT Tdas
HT A B el amieu |
b) 3IpT Iifefer=rAa & &aRT 2(28A) & ded =Tol &l
gf3stor A et em=r 36(1)(iil)) P ‘=mer’ IR Sl IS
eeTRIT dp & HAfda @ 3 o1 6 Iuora sRUT UT|
c) 3Rl 918 FeRIfYT Uz Hordrel TR o Im TSl Ieid
3o & fau &em aifer = o6 fow otw doft 3ot &
o= |
d It TaAi¥fis 3geed P [T 3u= ol 918 gsil &

Page 20 of 64




3€CoT  IARAlds, 3MHATRT 3T Jerref w8t & ar v
Rafad & =aTer w1 grar sigd BT S Ao |

32.

What is the cap or limit prescribed for eligible deduction in respect of provision for
bad and doubtful debts made by assessee scheduled bank under section 36(1)(viia)(a)
of the I.T.Act,1961 qua advances made by rural branches of such bank computed in
the prescribed manner ?

a) 10% of the aggregate average advances made by rural branches of such bank
computed in the prescribed manner.

b) 4% of the aggregate average advances made by rural branches of such bank
computed in the prescribed manner.

c) 2% of the aggregate average advances made by rural branches of such bank
computed in the prescribed manner.

d) 5% of the aggregate average advances made by rural branches of such bank
computed in the prescribed manner.

3MTHET 3MfAfer=rA 1961 P o1 36(1)(viia)@) & dsa  Tererti3dr
3GIIT Jb Pl AT MBM3T ERT Sad 3T HAae=Ue kRUT &
UTdersl & Jder A AoT dbeldl Bl Iwadd ANTAT =T & 2
a) forgiRa ads I JAoilvra °oF T @t areiior  emmait
BRI |t 3AA 3RBraAT w1 10%
by TaeaiRa adtds JF Jdolvra A Te @t ameior  orRaratt
SRT ®Ba AT 3IAT BT 4%
c) foreriRa adts A Jovrd °AF Tp @t arefior  orRarait
SRT BT 3Aa 3BT w1 2%
d foeiRa a&ts I Jomvra UA Tep arefior o3t gwRI
R/ AT 3IAT BT 5%

33.

In which of the following cases, Section 40A(3) read with Rule 6DD (of the
I.T.Act, 1961 & I.T.Rules,1962) is NOT applicable?

a) Payments for purchase of goods for the business.

b) Advancing of loan or repayment of the principal amount of the loan.

¢) Payments made for goods purchased on credit.

d) Payments made for purchases of smuggled goods in an illegal business.

foroafaRaa & JF T AT A, emr 40A(3) Jsuiea fer=rer 6DD
(BMIpT  3ifefer=rdr, 1961 3T 3MABT o=IHA, 1962 HHA)
To &l &reft ?

d) AT B T AT Bt JAE BT HIrdTe |

b)  3ROT 3&T AT 3ROT Pl FHeT ATT BT HITAT |

) 3UR IR IT AT P TOC B or=m  aforare |

d Bl 3y =aaI F dehst AT FH ITEe B faw

THFAT IT=-IT  HOTdTH |

Page 21 of 64




34. | Which of the following is not regarded as transfer of capital asset?
a) Possession of a flat under part performance of sale contract before registration
of sale deed.
b) Alienation of a house property under Reverse Mortgage Scheme.
c) Conversion of equity shares of a company to preference shares approved by
NCLT.
d) Gift of company’s shares to an employee under an ESOP.
CreafciRaa & 3 & J1 [Tecy Jollora uRsufa & 3idror &
Jeet HF & B0
a) fopa e & dofleRor A usar O sigaa &
37TTH foTsdTeel & dad Udb Tolc bl dhaoll |
by Rad HAoIsT THHA B daad Uh Jdg JAufad dbT 3T
HBIHT |
c) TRAT Huell & TREET e=RI &wT NCLT gRrT 3igaifed
3MEATT =t H uRade |
d) ESOP & da&d hHAT<l bl hUeil A=A bl IUSIR |
35. | A capital asset became the property of the assessee under a gift deed executed on
01/04/1991. It was acquired by the previous owner on 01/04/1981. However, the cost
for which the previous owner acquired the property could not be ascertained. The cost
of acquisition in this case would be:
a) FMV as on 01/04/1981
b) FMV as on 01/04/1991
c) FMV as on 01/04/1981 or FMV as on 01/04/2001 at the option of the assessee
d) FMV as on 01/04/1991 or FMV as on 01/04/2001 at the option of the assessee
01.04.1991 &I forouifea 3usk f&ci=r & dsa Us  Yaiterd
gRauta forgiRat a5t dAufa @a o1 gd Xaredl gRT Sd®0
f&elicc 01.04.1981 I 3ioiel fBaT o1=m oM | &lcitds, a8 oferd
=T oz gd zaeft o Jufa o1 3roiar fear, @1 uar «iEl oo
ST JABT| SH HATHA H 3Toiel bl AToTd alofl—
a) 01.04.1981 &I 3a ISR HeT |
b) 01.04.1991 &I 3G ISR FeT |
c) 01.04.1981 &I 3RA ISR FeT IT 01.04.2001 I
3a aeR FHeT orgiRar & fdeea uw
d) 01.04.1991 oI 3a IR FT IT 01.04.2001 I
3Ra aeR Ao rgiRdt & fawea uz
36. | Mr. Kapoor acquired a house property on 01/04/1991 for Rs.15 lakh to which he made

certain improvements for Rs. 3 lakh during FY 1995-96. This property was gifted to
his daughter on 01/04/2002 who made further improvements for Rs. 5 lakh during FY
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2003-04. She sold the property for Rs. 1 crore on 01/04/2022. The FMV and SDV of
the property as on 01/04/2001 are Rs.40 lakh and Rs.35 lakh respectively. The cost of
acquisition and the cost of improvement in this case (before giving the benefit of
indexation) are:

a) Rs. 15 lakh and Rs. 5 lakh respectively
b) Rs. 35 lakh and Rs. 5 lakh respectively
c) Rs. 40 lakh and Rs. 5 lakh respectively
d) Rs. 40 lakh and Rs. 8 lakh respectively

sft BpYZ oF f&is 01.04.1991 Bl FH. 15 TRF Bl TH P&

mﬁrsﬁ%&raﬁ%ﬂ%%vﬁ?rﬁ?raé199596%am
H. 3 A BT JUR Hrd HATI IJE§ FUT 01.04.2002 B
3APB IS BT Iusk A S org, oA g ad 2003-04 B
RIS H». 5 o= I AR JFgR wrd fear 3T @&)
01.04.2022 I . 1 PAS H =SAHA JUd Db oF &=mi
01.04.2001 oI Jufa & 3I”T IR FJoI AT FTFA I

AT HBHAM: F»b. 40 oA 3R JH. 35 RF &1 TA HATHA H
37Giel SPTd 3TT JR Ol (S2FTS Bl oTH aof A 4Yd) & —

15 o= 3AT . =T |

a) HH: 5

35 AT 3T . 5 RA
5
8

b) SHHAS:
c) SHHS:
d) ShH2T:

40 R 30T o. GIES]
40 ST 30T =. GIES]

a4 4

37.

Mr. Agarwal commenced a business of sale and purchase of used cars on 01/04/2020.
He converted his personal car which was bought on 01/10/2017 as his stock-in-trade
on 01/07/2020. He could sell this car on 01/10/2021 for a sizeable profit. In this case:

a) STCG would arise during AY 2021-22
b) LTCG would arise during AY 2021-22
c) LTCG would arise during AY 2022-23
d) No capital gains would arise

st 3rararer o f@elice 01.04.2020 BT IUAST &I 915 BRI B
BT [T B AT H [HFATI 3FS 01.10.2017 BT JAAGT
9IS 37Usil fersil bR, 01.07.2020 I IEIPb-Sd-¢s H Uldidd
BT AT 98 01.10.2021 hI I8 STH UIT SH B Bl oI
qr=aT | 89 ATHA A —

a) fererizor ad 2021-22 FH STCG war=t &om|

by fererizor af 2021-22 H LTCG warr=f &

c) fererizor ad 2022-23 H LTCG ua=l o

d) B Yollord oite gsi=t =&l & |

38.

Which of the following statements is true in the case of a slump sale of an

Page 23 of 64




undertaking?

a) Capital gains arising from a slump sale effected in a previous year shall be
chargeable to tax in the year in which consideration is received

b) Benefit of indexation will apply only if the period of holding of the undertaking
is more than 36 months

c) The full value of consideration is the higher of actual consideration received or
fair market value of the undertaking on the date of transfer, whichever is higher

d) The net worth of the undertaking shall be deemed to be the aggregate of the
cost of acquisition and cost of improvement.

fordet werar A A Bl AT PHAT U IUbH HI FHl TaebT &

HATHS A Jar 2?2

) it gd ad & e, #Ad e I Sfera
ST U2 3IF 98 H BT gHATRS B, oA a9 A IADT
aJoTdTel UTe &I oTT & |

b) SSRIMA BT o, doft ool gl o o9 3umsH @b
eIUT 3TaTel 36 Halell A 37feeh &l |

c) 30T B drEI B, IUBH b fdbT b [d dr=didd
Ut Ao o7 3Ra IR Aew H F ot oft sifges El,
I8 UfdtheT T AYDT HeT AT ST |

d 3UPH Bl U HACTIA, IADB! 3T6ial cIOId el Fem
SoTd BT Sils ot

39.

Which of the following statements is true in the case of transfer of a capital asset being
a land or building?

a) If the sale price is more than Stamp Duty Value (SDV) but 110% of sale price
is less than SDV, then the SDV would be deemed to be full value of
consideration for computation of capital gains.

b) If the sale price is less than Stamp Duty Value (SDV) and 110% of sale price is
less than SDV, then the sale price would be deemed to be full value of
consideration for computation of capital gains.

c) If the dates of agreement and registration are different, the higher of SDV
determined on such dates would be taken as SDV for the purpose of computing
full value of consideration.

d) If the FMV (Fair Market Value) ascertained by a Valuation Officer is more
than SDV, then the SDV would be deemed to be full value of consideration for
computation of capital gains.

foreaatoaiRaa & A Dl AT HeIa offH AT dad  Adeft Yeilora
uf3dufay & 3iaeor & JAde A JE B ?
a) afe P o R I8 Ao @ISA) JA 3ifees &
cifdpel faebl sper @b1 110% TASLA. A A 8, dd Yoilord
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ST & 3TfHdBeisl &g I¢Fd YA T DBl YUl FeT HATS
foT=Im SiTEeTT |

b) e Tt s eou =& I (EIEA) JF HAH & 3R
Bt FeT w1 110% TASIEL A HHA B, dd Yeierd e
& fHbpaer &g BT FeT BT Yol Fed AT for=am S |

C) ufe 3rgde 3N Uohibeor fafRi sretor-sictor &, ar gof
IAcT B URBos & faw e Ot & 3@mar wagrdl.
BN IFT SIS HeT AT foT=m Siger |

d) oIfe HoTicer 3fEBERT gRT aa fFar o=—m TA.TAd 3T

SIS AT A IfTs B, a¥ I =Y FoT B Yeierd
STy H 3THPBoar g Yol Hoa A foT=m Sigen |

40. | Which one of the following is true in respect of exemption u/s 54F?

a) Amount of exemption is the excess of cost of new asset over the capital gain
(before allowing exemption u/s 54)

b) Amount of exemption is the excess of net sale consideration over the capital
gain (before allowing exemption u/s 54)

c) Amount of exemption is the proportion of capital gain (before allowing
exemption u/s 54) as the net sale consideration bears to the cost of the new
asset

d) Amount of exemption is the proportion of capital gain (before allowing
exemption u/s 54) as the cost of the new asset bears to the net sale
consideration

eRT 54Fp A< H, foreaieiiRad A I dia A8 2?2

a) Yoflotad ol A STaenm =g 3nRa o1 o 3iferes gom, 3
Bc AT AT SMUT ((IRT 54 & dad B 3IgHAd B A
uga)

b) doftora =T 3 foiden 3ifers gg s Ao gom, 33 &
ST AT UM (IRT 54 & d&d B 3gAd Bl A
uga)

C) & fe1, Yoflord ol A 3Idd 3guid A & @RT 54 &
ded B 3IgHAd B A Usd) ofAT Th i Uldwer bl
g 3na &Y 3r6iel oerag A @

d) e Ifdr, doflord «e7 A 3Idar 3guid A & @RI 54 &
ded B 3gHAT Pl A Usd) orAT b A3 sRa @l
3rolel SRTd BT g Ulahe I &

41. | In order to claim deduction u/s 54EC (exemption from capital gains on investment in

certain bonds such as bonds issued by NHAI, REC Ltd. etc.) in the case of transfer of a
capital asset:
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a) The capital asset should be either non-agricultural land or building or both

b) The period of holding of the capital asset, being land or building or both,
should be more than 36 months

c) The investment in specified asset should be made within 6 months before or
after the date of transfer of the capital asset

d) The investment in specified asset should be made before due date of filing ITR

Usk Yollora uRIufer & 3ideor & Jddg & 54EC & dsd  derdr
BT TTdaT B b bA H (feafsaa as =1 NHAI REC fafafes anfe
B BRI S=F dis H forder & w9 A urd ygiord ol H 8e)
a) yohera uRufar = ar 3 e ofd a1 stae a1 el
grell aTau
b) dottota uRFufa @57 gifcger ar@fer, ag offd1 =M g a1
SIell, 36 HATe A 3ifep alel dau
c) Iifefdse uRwufa & fraer uRsufa & afazer & fafr 3
6 HE Yd AT 3ADB 6 HAE b HldZ sl =miau
d) et aRufa A feraer, 3muws awoft wrda e @t
fafer ¥ gd aet afae

42.

Which of the following statements is true?

a) When an asset is transferred under an irrevocable transfer without the actual
transfer of asset, the income arising from the asset is chargeable to tax in the
hands of the transferee

b) When an asset is transferred under a revocable transfer, the income arising
from the asset is chargeable to tax in the hands of the transferor whether or not
there is actual transfer of the asset

c) When an asset is transferred under a transfer which gives the transferor the
right to re-assume ownership and control over only 25% of the asset, the
income arising from the asset is chargeable to tax in the hands of the transferee

d) When an asset is transferred under a transfer which is not revocable during the
lifetime of the transferee, the income arising from the asset is chargeable in the
hands of the transferee

foreed & A Pl AT hAaad AT & ?

a) oid iz uRAufy 3IruRadslr 3iaeor & dsa foer it
ardides uf¥ufad & 3ideor & dsd 3idfsa aidr & ar 33
gf3dufad gR1 3 3y 3iaRfades & arer d b gt
aredr &

b) ota g ufufy ufeissofier 3iazor @ dsa 3iaRa adt
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2, 39 uRAUld @RT 3cUca 3 3idisiaes & & & UHT
Bt & arg as uRIufy &1 ardafds 3igzor g3m & =r
STel

C) oig whig ufdufa il TX 3iaeor & dsa 3iaRa &t 2
fSIAp ERT 3idesk hl Bdod 25% dob & ufldufa u=z
e g RIS gel: Ul &el T PR adal & dal
3A usAufd A Ichea 3 3AdiEid b &y & UHTR ardar
X

d) sl@ wig dAufa, o0 siaRfa & Shaawsad d® Ige &
doer Tt BT B, 98 hfY 3id9ur & dad 3iaka ardar &
al 3T JUTd A 3IdUed 3T 3idRiad & &l & gard adr
2

43.

Vide Finance Act, 2022, w.e.f. 01.04.2023 following amendments have been made in
section 68 of the Income tax Act, 1961.

1. Provisions of section 68 will be applicable if any loan or borrowings found
credited in the books of accounts and the person in whose name such amounts
are credited offers no explanation or explanation offered is not satisfactory.

2. Provisions of section 68 will be applicable if any loan or borrowings found
credited in the books of accounts and the person in whose name such amounts
are credited offers no explanation or explanation offered is not satisfactory
even though such person is Venture Capital Fund or Venture Capital Company.

a) Only 1istrue
b) Only 2 is true
c) Both1and 2 are true
d) Both 1 and 2 are false

festice 01.04.2023 & faa amfefera, 2022 grRr foe=faRaa

JFonera 3MIhe Ifefer=H, 1961 B 9T 68 H fhU ax :—
1. o191 68 TP &M Al HIig 3RUT IT IURT d&F JMd A
STHAT g% UlS Sfdl & 3T 3J J@ Ja & e gR1 39
STHAT AT b a1 A his Kazor a&F = omar = ’r 9w
faraRor 3rFdIuGlelsd ald & |
2. o9T 68 oIP &P IUfe IS 3KROT JT I FTET JTd H
STHAT BT UrR™T Siidl & 3T 3A dal IMa b Aferd grr
3IA STAT AT B a1 H his fawor =&t f=m smar = ’u
e fIazur sridivsielss &, Jaiu UAT Safda siifas ggiera
STeT AT SR Ygoherd wusl 2|

a) dasT 1 JE B
b) daer 2 JT&E B
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C) gt 1 3T 2 JEF B
d) =t 1 3T 2 otaa B

44. | Match the following provisions and their sections:
1 | Deduction of employee’s contribution a 80CCD(3)
2 Deduction of Rs.50,000 for contribution b 80CCD(2)
in pension scheme
3 Deduction of employer’s contribution c 80CCD(1B)
4 | Taxability of amount received from d 80CCD(1)
pension scheme
a) 1-a, 2-d, 3-c, 4-b
b) 1-b, 2-a, 3-d, 4-c
c) 1-c, 2-b, 3-a,4-d
d) 1-d, 2-c, 3-b, 4-a
feraatfaRaa uraermell 3T I eMT BT fHeATe @B |
1 |pHaT P 3ieeTd A bardl a 80CCD(3)
2 |Uere Iletell H 3ierETd &g . b 80CCD(2)
50,000/— &I ekl
3 | for=ieraT @ 3ieeTal A hardr c 80CCD(1B)
4 | dertel TSl A U AT ue d 80CCD(1)
BT Al
a) 1-a, 2-d, 3-c, 4-b
b) 1-b, 2-a, 3-d, 4-c
C) 1-c, 2-b, 3-a, 4-d
d) 1-d, 2-c, 3-b, 4-a
45. | In the context of section 68 of the Income Tax Act 1961, in which of the following

landmark judgments of the Apex Court, the Hon’ble court made an observation as
“the practice of conversion of unaccounted money through the cloak of share
capital/premium must be subject to careful scrutiny .

a) Sumati Dayal Vs. CIT 214 ITR801 (SC)

b) Roshan Di Hatti Vs. CIT 107 ITR 938 (SC)

c) NRA Iron & Steel (P) Ltd Vs. CIT 103 taxmann.com 48 (SC)
d) A. Govindarajulu Mudaliar Vs. CIT 34 ITR 802 (SC)
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3MThe Ifefer=TH, 1961 B &=—T 68 &b JAcH H Hread
Jdiea =T b b Ofde=te ool & = a8 I8
oot & fb ‘Al ge=nidr w1 R goli/difde @ ams H
uRafdia @w3ar @F yerm @5 Araareiigdes  HAtem areft anfau”’

a) JFATT TATA TATH 3MABT Agaa 214 TR 801(SC)

b) Jetal & BFEN FeITH 3B 3gad 107 ITR 938(SC)

C) T 3T U 33 TUs IFa ("ro) &0 d&ErdH  3=Ih

3MIarT 103 taxmann.com 48(SC)

d) T oNfdee=roig HICRR TqEmd 3I®H 3mgad 34 ITR 802

(SC)

46. | During the course of a search action u/s 132 of the Income Tax Act 1961, it transpired
that the assessee had paid Rs. 30.18 Lacs at the time of admission of his son for the
MBBS course in a private college. The assesse, neither during the search action nor at
the time of assessment proceedings could offer a credible explanation regarding the
source of the sum of Rs. 30.18 Lacs. Under which of the following deeming provisions
the AO may charge Rs. 30.18 Lacs to tax?

a) Section 68 of the Income Tax Act

b) Section 69 of the Income Tax Act

c) Section 69A of the Income Tax Act

d) Section 69C of the Income Tax Act
3BT IfATA, 1961 & &RT 132 & ded aaefit & wHaA
H ug uram o 5 TrgiRdt a4 3mwar gmw & it ursde
HeTEmeT A TAAALEA B A o7dt warar @ foe .
30.18 T T fardrel fopaar &1 foraiRat &7 a1 ar aameft ufdear
B SR 3R o & fergiRor esfardy & JaA= . 30.18
=T Bl AWT B Ald B AT H JAdiVoieldd IUKIBIOT &7 |
fereafeiRaa s aRunm 3ude & dea feraizor 3f&erRt . 30.
18 ST B BT B fw st B2 Abar & ?

a) 3BT ITTefeT=Ia Bt =T 68

b) 3Tk Ifefe=Ia &t &R—T 69

C) 3Tk IMefe=Ia &t &m=T 69A

d) 3mIRET 3fefe=ra @B &RT 69C

47. | During the course of a survey operation u/s 133A of the Income Tax Act 1961 in the

business premises of M/s SD Enterprises, a partnership Firm, cash to the tune of Rs. 25
Lacs were found, which was not recorded in the regular books of accounts of the
assessee. The partner of the firm also could not offer any satisfactory explanation
about the said sum of money. The Assessing Officer while making the assessment
order added the sum of Rs. 25 Lacs u/s 69A of the Income Tax Act 1961and levied
tax u/s 115BBE of the Income Tax Act 1961.The Assessing Officer also allowed
setoff of Rs. 5 Lacs as brought forward unabsorbed depreciation u/s 32(2) of the
Income Tax Act 1961.

Page 29 of 64




As an Income Tax Officer of IAP team, against which of the following actions of the
Assessing Officer you may raise an Audit objection:

a) Deemed addition u/s 69A of the Income Tax Act

b) Levying of tax u/s 115BBE of the Income Tax Act 1961

c) Allowing brought forward unabsorbed depreciation u/s 32(2) of the Income
Tax Act 1961.

d) All of the above

3MAh IMATTH, 1961 Bl =T 133A P dad HAIAA TAINL
SEIUTSOIGT Ueh oMl Whd, & MU UisAT & Ad hradral
P SR JH. 25 B <ldbe AT TR ars o foreiftdr @
TE—Tdal F stfHTaRaa gt oft | A F aofiee & off 3 =fsr
P Jdg H Ple AdIUcicdd JAEBIT oTar fe=r fererfzor ameer
AAR Ba IAFAT fHerizor fepr a 3mAb IAferadd, 1961
B eRT 69A P dad Jd. 25 = bl APRT b wiis feamr A=
siferfererar @Y erm=r 115BBE & dad w2 3ffeRiua fe=m | ferertzor
BT o 3mIEmT IfEfe=aA, 1961 &F gRT 32(2) & dad
sforofild FHATSId FcIgRA & HT A JHB. 5 ARF B AATTISIA
HIA DI 3TFAT & |

TS T.U S B TP 3MAB IAEIpRT b Hu A forerizor sifereprr
@ foreafaRaa e o=t ur 3ma c=musien 3mufa gof war ?
) 3MMABT IMETTTA BT &R 69A DB dad Hlfeld SIS |
b) 3T 3ifeferar, 1961 @t eRT  115BBE & dad
HT-3TfeR=Igor
¢) 3= 3Mfafer=ar, 1961 @ aRT 32(2) B dad rTHGIT
B AT B Bl ITHANT |
d) 3Iudera afl |

48.

The assessee purchased certain shares at value much less than the prevailing market
price and recorded the same in his books of accounts with adequate explanation about
the sources of such investment to the satisfaction of th AO. The Assessing Officer
however proposes to add the difference of purchase cost and market price of the shares
u/s 69B of the Income Tax Act 1961.Which one of the options will be the correct
decision of the AO ?

a) The Assessing Officer can resort to section 69B of the Income Tax Act 1961
by adding the difference between purchase price and market price

b) The difference between the amount expended and the amount recorded in the
books of accounts can only be assessed under section 69B of the Income Tax
Act 1961

¢) Both (a) and (b) can be resorted to

d) None of the above
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Rt IRl o aTel, IR dAcT A HHA AT TR FB AT
IRIe der forder & Jd P JAdg H AHRA IUKIBOT B AT
3A U FE-JTAT H ol henm o forgiRor sifgeRt JAgse
g1 Jaft foaiRer fieRt or uaa & 6 oRRi @t dera e
3R deR T & 3idT Bl BT A=A 1961 dHF &aRT
69B & dsd oiis &ar Su | feeeiaiRad Owedr A drar =7
fahea forerfzor 31fereprst 1 A& ferofar arom ?

a) forerizor STimRt ootd e 3R delR e & 3ide i
Siisd U 37U 3fder=iat, 1961 &I gRT 69B BT UIoT
BT ABI B |

b) 3M=rehe 3Mafe=Iar, 1961 @I &R 69B & dad Phdd RIa
AT 3R TT-—di&d H gl AT B 3ide BT feregizor =
ST ABAT & |

¢) (a) 32T (b) Sredt BT g=NorT BT ST JAdbar 2|

d) Sudaa & X HIg &

49,

Mr. Ravi works in a technology company. On 1st January 2022, he took a loan of Rs
5,00,000 from his company for the education of his daughter. During the previous
year 2022-23, he paid an interest of Rs 50,000 towards the said loan. For the purpose
of section 80E of the Income tax Act 1961 how much deduction he will be eligible
for?

a) Rs5,00,000/-

b) Rs 50,000/-

c) No deduction can be claimed, as loan is not taken from prescribed authorities
d) Deduction u/s 80E is not available for relatives

sIATT AT TP dbelladl BUsll H BrRizd &1 I&ia 31Uet JFgsit
It forem B foTT 3MUelt wuel A 01 SEE@IA 2022 B>
5,00,000/— BT 3RUT foram| gdadt adf 2022-23 & 3I@a 5
SRUT & STl & »T H J. 50,000/— BT HIIATE THAT| 3B
arfeferTa, 1961 @ &RT 80E & UTAeTel & dad d fhdst afsr
P Beldl P BPbeIT &iar ?

a 3. 5,00,000/-

b) . 50,000/-

c) dfs J& wkuT fafga aifdeon JF <@t ot org B, safee

PIS Baldl el off ST Adbdl 2|
d) Jdfere @ AU em=r 80E @ d&d whaldl 3ucisel <ial & |

50.

When a person suffers from severe disability, the quantum of deduction allowable
under Section 80U is ?

a) Rs 5,00,000
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b) Rs 75,000
¢) Rs1, 25,000
d) Rs 1, 50,000

afc wig fda i enead & af oRT 80U & da&d 3T
FHerdr -

a 3. 5,00,000/-

b) . 75,000/-

c) . 1,25,000/-

d . 1,50,000/—

51. | When a new domestic manufacturing co-operative society as specified in section 115
BAE (4), during the year commencing from 1/4/2024, is involved in/ arranged for, a
transaction of more than Rs.20 crore with such other person having close
connections, on account of which there arise more than the ordinary profit, then:

a) Application of section 92CA is attracted

b) Not falls under specified category in section 92BA

c) The transaction involves section 92BA

d) Both (a) and (c) are true
&1 115BAE (4), & dea ffafde ve o8 ovg Jeast 3des
JARATSE 01 33U 2024 A P U a9 H, old Fodldbl JAder
gt fplt 3 e ¥ H. 20 BAs J 3Pk B AT B
JATaerr A ATt d ardl 2, oA Baaxa»y 3TATIRUT o1 ardr
??f, dd :—

a) €T 92CA B UTdellel o] &iol |

b) emT 92BA & ded faferidse ot & =@l amwerm|

C) A& JATdelR €RT 92BA bl onfdHeT badar 21

d) (a) 3= (c) crer JET 21

52. | During the F.Y 2020-21, a foreign company ‘A’ Ltd., having permanent

establishment in India engaged in a business other than banking or Insurance borrows
a sum of Rs. 50 Crore as loan from ‘B’ ltd., a non-resident company being an
associated enterprise of ‘A’ Ltd. The earnings of the borrower ‘A’ Ltd., before
interest, taxes, depreciation and amortisation (EBITDA) is Rs. 10 Crore in the
relevant previous year and the interest paid or payable by ‘A’ Ltd., to ‘B’ Ltd is Rs. 5
Crore. In this situation, how much of interest expense out of the above-mentioned
transaction is deductible in the computation of the business income of ‘A’ Ltd.?

a) Rs. 2 Crore
b) Rs. 3 Crore
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c) Rs.1Crore
d) Rs. 2.5 Crore

fde= ad 2020-21 & SR, Th faeoft pusn ‘A’ fafdes
fSTHBT HRa A TS MU & 3N dfbor = far & sifafEaa
fpal 3y =muRr #A JdAfera 2, 9 ‘B’ faifdres o v aiferarsit
HUs & AR A’ Toifdcs &1 Jegod SHis &, A J». 50 BAS
BT SR ol 1 RO Huelt A’ fofdes @t Fora ydadt ad i
STeT, B2, HAcTaA 3T 3UrsEur [Cfdger) A gd  simaAcet .
10 BAs & 3R ‘A’ fafdes grRr ‘B’ foifdcs sfordrel &ia <o
el . 5 BAs ol =3 Raafa Fd A’ fefdes @ ==murR 3mdest
P 3Michbclad H IUWFT JIAdeR A A Thdal =moT I hardl
Ao B:—

a) . 2 BIAS

b) . 3 BAS

) . 1 BIAS

d . 2.5 BAS

53.

Under which provision of Income Tax Act 1961 it is provided that the central
government may enter into an agreement with the Government of any country outside
India for the purpose of exchange of information for the prevention of evasion or
avoidance of income tax chargeable under the Income Tax Act. 1961 or under the
corresponding law in force in that country?

a) Section 90(1)(a)
b) Section 9(1)

c) Section 90(1)(c)
d) Section 90(1)(d).

3Tk 3iftifer=ar, 1961 & b Umaemer A I8 3o & b
Bl IRBR Bt off 3ty Qo1 A 3mIBR 3MfaferaA, 1961 =T
3A T H TPl AT Flfd & dad 3MUBIT & UlRdeied AT
3gddel DI Udbel g JIAST B IETA-Uele & 38T A
AHSNAT BT Ahdl & ?

a) =1 90(1)(a)

b) em=r 9(1)

c) =m=r 90(1)(c)

d) emr 90(1)(d)

54,

Consider the following two statements with regard to tax on long term capital gain in
certain cases referred to in section 112A of Income Tax Act 1961.

A. The capital gains arise from the transfer of long term capital asset being an
equity share in a company or a unit of an equity oriented fund or a unit of
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business trust.
B. The amount of Income tax calculated on such long term capital gains
exceeding 2 lakh rupees shall be at the rate of 10%.

Choose the correct option:

a) Both statements are correct.

b) Only statement (A) is correct.

c) Only statement (B) is correct.

d) Neither statement (A) nor statement (B) is correct.

3BT IMATTTH, 1961 Bl =T 112A H Ifcci=aa Jdapricie
ST & Hidud HAFCT b A HA foreaiai=aa <

3rfdperal Uz faame b |
A. BT puel # SRS R ar et skmdl 3 ws &t
Tk Bl AT BT =MUmiRaes =T &t Ub Shis b HUT H
ddmifeies gollotd 3iRa & 37d30T Uz Yoilotd Tl UafTiRda
BT 21
B. . 2 o= A 3fawd fwAT U Yoilord amd Uz 3=Ih bl
IMOTAT 10% br @2 A aoft |

JAE Tdhca b1 T Bo:i—

a) SIel 3TfaTehere J&ET B

b) Paer 3ifdeperar (A) A8t 2|

c) hact 3ffdeperer (B) I 21

d) = ar stfdrmerer (A)JAET & o & 3ifdmesr (B) I8 &1

55.

As per section 111 of Income Tax Act 1961 read with rule 8 of schedule IV aap
Income Tax Act 1961, the accumulated balance due and becoming payable to an
employee participating in a recognised provident fund shall be excluded from the
computation of his total income :

a) if he has rendered continuous service with his employer for a period of 3 years
or more.

b) If, though he has not rendered prescribed number of continuous years of
service , the service has been terminated by the reasons such as employee's ill
health or by the discontinuation of the business or other cause beyond the
control of the employee.

c) Both option (a) and option (b).

d) Neither option (a) nor option (b).

3M=TehT IAf8fe=ra, 1961 @ &€RT 111 JAsUiod 3I=IHT
sifgferaA, 1961 & uRfde IV & foRIF 8 & 3gAR TH
AT ATy fofer & AT b HU A fhAT bdAary w1 AR
Ud  Oldial AeT W Pl /ol 3T I IOl H oA &t
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P SiTger -

a) Afe 3T or=iadr @& U= 3 a¥ JT IJAA 3 AFAT db
SIOTATR. AdT B 2|

b) Tafr e o Fifde aul g ornar JAar <& @ B
BHAT o WG IATET AT HMUIE B dc aled JT  Tohar
3T HBIRXUI, G hHAATS P ferbsor A o &, b bRl
AP AdT AATT & oS |

¢) RreseT (a) 3T (b) arelt

d) g (a) 3= (b)) A A B8 Tt

56. | Consider the following two statements with regard to impermissible avoidance
arrangement referred to in section 96 of Income Tax Act 1961.
A. The impermissible avoidance arrangement results, directly or indirectly, in the
misuse, or abuse, of the provisions of Income Tax Act 1961.
B. The impermissible avoidance agreement does not create rights or obligations
which are not ordinarily created between persons dealing at arm's length.
Choose the correct option:
a) Both statements are correct.
b) Only statement (A) is correct.
c) Only statement (B) is correct.
d) Neither statement (A) nor statement (B) is correct.
3B ST, 1961 B gRT 96 & Ifcaitsd  sfagad
URdeiad JAASar & JAdyg A feeafaRaa a1 stfdrweal uw fT=e
PHoi—
A. 3Teiger  uRdsial  Iaen  RIG Ifaferd, 1961 B
UTIelTell b Uchel AT 3TUcel, 3igiRld U=MeT AT gvy=iior
BT BIRUT TeTdl & |
B. 3Teigery uRddel JAHAFAT T STEhR 37erdl areiad  =Iud
&l wdar, S 3RAfesidbe TUR dd gU AfkTl & di
ATHATIT: zenfud =l ara|
JE [THBca BT gelra i
a) crel 3ifdrperar JET 2|
b) Paer 3ifdeperar (A) AS 2|
C) Pact 3ifdpers (B) ST 2|
d) = ar 3tfdrmerer (A) AET & =1 & 3ifdrwmerer (B) J&T B
57. | Consider the following two statements with regard to advance pricing agreement

referred to in section 92CC of Income Tax Act 1961.

A. The advance pricing agreement shall be valid for such period not exceeding
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three consecutive previous years as may be specified in the agreement.

B. The advance pricing agreement entered into shall be binding on the (Principal
Commissioner) or Commissioner and the income tax authorities subordinate to
him in respect of the said person and the said transaction.

Choose the correct option:

a) Both statements are correct.

b) Only statement (A) is correct.

c) Only statement (B) is correct.

d) Neither statement (A) nor statement (B) is correct.

3B ATEfTIH, 1961 @bt &RT 92CC #H Jerda 1frar e
fererizor IS ar & dAdg A foreeniai=aa & 3fférperar uz ==
PH3:—
A 3frF Hog forgizor IHEEar 33 3@fyr g Ay B o
STONdIR diel gdadt auf I 3iferes o1&l & 3 Sar JaAgia
& affa ari
B. 39 &t denm 3¥ JATderR & JAdg H fhar o= 3t
FAcT-ToreriRor  AFASANAT UL IHR_B  IATYRT AT 3B
3Jad dem 3ol 3efieer 3mgdse UifhIiRAl U arefehrsr
&loTT |
FA& [ahea w1 TIST B
a) Srell 3ifdrepersr HAST 2|
b) Pact 3tfdreperer (A) IS B
c) act 3ffdeperer (B) I 21
d) T ar aifdrwmers (A)FE & o1 & aifdrmers (B) A& B

58.

When can an assessing officer may proceed to determine the arms length price in
relation to the sub section (1) and (2) of section 92C of Income Tax Act 19617

a) If the assessing officer is, on the basis of material or information or document
in his possession , of the opinion that the price charged or paid in an
international transaction (or specified domestic transaction) has not been
determined in accordance with subsections (1) and (2) of section C of Income
Tax Act 1961.

b) If the assessing officer is on the basis of material or information or document in
his possession of the opinion that the information or data used in computation
of arm's length price is not reliable or correct.

c) Both option (a) and option (b) are correct.

d) None of the above.

3R 3Mfafe=rar, 1961 & gRr 92C @7 3gemr (1) 3= (2)
® Adeg H, Torgizor SMEsERr Afeside o —  forgiRor @t
HrEIAEl BT FH BT ARAT & ?
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a) afe foraiRur 3iferemrst 3muar sifaRemeia AT, J@ermr =
AT B 3R Uz TS AT delTdl & Tob =il 3iaist=r
JgasR (@rerar fofdse avg JIoaerR) & oforde e AT
AT Hed w1 forgiRor 3ngdR sifdferad, 1961 & JUS
C @ 3uamrr (1) 3R (2) & 31U <&l &

by =ife ferertzor 3iferemreY, asmger sifdrenefe Aeft, J@er =
3fFcAT B R UT IE WA Jerar & o smAfesae
A Bl OroTeT H USRS el AT ST ISl 3rerar
JET A& B

¢) fapea (a) 3T (b) ST FAST @

d) 3udery A F HIE Gt

59. | Which of the following shall not be considered as specified domestic transaction?
a) Any transaction referred to in section 80A
b) Royalty on patents referred to in section 80 RRB.
c) Any transfer of goods or services referred to in subsection 8 of section 80-1A.
d) None of the above.
FreafeiRaa & I I el g dAoasr @t A s 2
a) g1 80AH IfeoiRaa wIg J=Tasi
b) em=r 80RRB & 3feciRaa ude uz J=uect |
C) B off a=g o1 AQTMT BT FRATSATA0T =T 80-1A TBT IUERT
8 dad fs=it oft dATer =T Jar3it @1 Iia9or
d) e A JF dIg et
60. | In the course of search operations under section 132 in the month of May, 2023, Mr.

Rajesh makes a declaration under section 132(4) on the earning of income not
disclosed in respect of Previous Year 2022-23. He also explains the manner in which
he has derived such income and he pays the tax together with interest on such income
and declares such income in the return of income filed by him in the month of July,
2023. Is penalty leviable in this case? If so, how much?

a) No penalty is attracted since Mr. Rajesh has voluntarily made a declaration
under section 132(4)

b) Yes; Penalty@10% of undisclosed income would be attracted even if Mr.
Rajesh has voluntarily made a declaration under section 132(4)

c) Yes; Penalty@30% of undisclosed income would be attracted even if Mr.
Rajesh has voluntarily made a declaration under section 132(4)

d) Yes; Penalty@60% of undisclosed income would be attracted even if Mr.
Rajesh has voluntarily made a declaration under section 132(4)

HAS 2023 B GRT 132 P dad JAdicdlel JTel UTehsH H it
ISTQT €T 132(4) B dead HIVuT hid & b 3MA &b 3ieia fusel
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g 2022-23 A BHRM & o= B d& dldbr ot adar @
53] g8 UA 3T bl Ul Bhdl & 3T d8 ATel B AT UA
3T R BT off ghrar & 3R Gails 2023 H 3MT @ fazoh
SRt B Uz OA 3mT Uifita hr off =Nuwom war &1 =T SH
HTHAT 3 FHATAT IoMEr & ? 3R &, ar fpder ?
a) =T 132(4) & dsa ot Joler d FARes TMYUT UT BHIS
aft Sater =gl fer=m sirger |
b) &f, stume 3T Uz @ 10% ot @ A FHATT o= Siwe,
et B st Jorer emr 132(4) B dsd TS A HEINOT
B BT
C) &, 3umhe 3T Uz @ 30% oI T A FHAT o= e,
3ot &I St Isrer &ar 132(4) & dad Il A "o
fopam & |
d) 8f, 3iumec 3T Uz @ 60% B T A FHAlT = e,
AT & 2t IoleT &RT 132(4) & dsd =@l A WO
B BT

61.

Which of the following statements are correct in relation to the power of an income-
tax authority to collect information u/s 133B which may be useful for the purposes of
the Income-tax Act, 19617
i) The Income-tax authority can enter the place of business of the assessee only
after sunrise and before sunset.
i) The Income-tax authority may enter the place of business only during the hours
at which such place is open for conduct of business.
iii) The Income-tax authority may impound and retain in his custody, for a period
not exceeding 15 days, books of account or other documents inspected by him.
If he wishes to retain for a period exceeding 15 days, he has to take the prior
approval of Principal Chief Commissioner or Chief Commissioner.
iv) The Income-tax authority shall, on no account remove or cause to be removed
from the building or place he has entered any books of account, documents or
any cash, stock or other valuable article or things.

a) (i) & (iv)

b) (ii) and (iv)
¢) (iii) and (iv)
d) (ii) and (iii)

eRT 133B® d&d JIAIT THeal Hal H ITBT UNMSHR & Q1fc
d AdErg foreer A A P AT HAa JASr 8, Sif b 3Tdbe
srfeferrA 1961 & faw 3Iu=ieht B
i) 3MABT UIEBr hIETar b TdATT B Il U hdoT
B de T JIRT A sl ST Adbd 2|
i) 3MThT UMbl BETdl & TTATT B TLqTed U Ppdad 3T

JAHAT Ol AR &, Ofd I8 el JIATT B T o ar |
iii) 3BT UTEBERT big ol g3ddsl AT SATdal Gl 3D IR
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S abF 9T &l 3A 15 faal A 31ereh 31U feoRre & 3T
Slad H IJ Ial Jhdl| 3P dg A 15 fear JF 3
3Uel UrA IJSAT dI&al &, dl 37 Ude H3T IA-gad o7
ST MYad A Yd 3rgHAIGe oIelT &lom

iv) 3T=ThT UMbt ST afdel AT FWITeT A 90 & 3IA WA A
dpis ot Tmar o@l, TIdIdel, PIs oidbe, ITib AT Phis ot
BIHAAT avg DI AS SS=AT SITETT |

a) (i) 3T (iv)
b) (i) 3= (iv)
c) (iii) 3= (iv)
d) (ii) 3= (iii)
62. | Under section 132(9A), What is the time limitation for handing over a seized asset by
the authorized officer to the assessing officer having jurisdiction.
a) Within a period of 30 days from the date on which the last authorisation for
search was executed.
b) Within a period of 60 days from the date on which the last authorisation for
search was executed.
c) Within a period of 90 days from the date on which the last authorisation for
search was executed.
d) Within a period of 45 days from the date on which the last authorisation for
search was executed.
eRT 132(9A) @ dad ulftrsa 31Tl gRT ofsd & 918 AUt &l
fererizor 3Erprt & SAEhR A Alua &Y FAHAT AT =T B ?
a) 3ifqer urfgrpRur o & forwuresr @t fafer ¥ 30 feet @
ia=z |
b) it uridrepror Siig & forsaesr @t fafer ¥ 6o &l @
fia=z |
c) 3ifaar urgrszor S & ferwaresr @F fafer ¥ oo et &
fiaz |
d) 3ifqer urfgrpRor o & forouresr @t fafer ¥ 45 feet @
Haw |
63. | Section 117 empowers the to appoint such persons as it thinks fit

to be Income-tax authorities.

a) Principal Directors-General of Income tax (PDGIT)
b) Director-General of Income Tax (DGIT)

c) Central Government

d) Chairman, CBDT
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aRT 117 —————— B UA I oigad ®wal @t oI uere
Bl B, O 3MABT Uferpry & faw 3RAa ari

a) UeTel 3MTIehT HASMeIe et (U.31.Asr.fer1.)
b) s FHefereeoma (3m.#HsT.fe.)

C) BT JAIBIT

d) 3rezrer, H.U.B. AN

64. | Under section 119, a belated application for supplementary claim of refund can be
admitted for condonation provided subject to fulfilment of the below mentioned
conditions:

i) The income of the assessee is not assessable in the hands of any other person
under any of the provision of the act.
i) No interest will be admissible on belated claims of refund.
iii) The refund has arisen as a result of excess tax deducted/ collected at source
and/or advance tax payment.
iv) The refund has arisen as a result of excess payment of self-assessment tax as
per the provision of income tax act.
Choose the correct option :-
a) (i) and (ii)
b) (iii) and (iv)
c) (i), (iii) and (iv)
d) (i), (ii), (iii) and (iv)
gRT 119 & dad ufde™ & 3iguzss orar & foe o 3 3nu
3fded & fow fereataRaa oraf & dsd #ATW & o1 Abdr 2|
i) arfaferrar & B oft urtaemer & d&d HISTAT B 3T BT
fererizor Tt o3 Ry & arell & =&l &rar &
i) gfcrerr & fov Acid & Q@i & orare ur dhis ol =I1ef
Tfwrt =E B
i) 3tfaRe BT wAM /AT A Uhba  3Er I[¥/aAE B2
JoTdTel & URUITAREHY &ef araA &Il |
iv) 3TIepe 3ffaferrer & urgenmar @ desd a2 fereizor &
aifaRad ofoTdTel & Welza®»d &< argA &M |
TE fIbea w1 T=Iel B
a) (i) 3= (ii)
b) (iii) 3= (iv)
c) (ii), (iii) 3= (iv)
d) (i), i), (i) 3= (iv)
65. | Scheme Formulated under section 135A to impart greater efficiency transparency and

accountability by

i) Eliminating the interface between the income tax authority or any other person
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to the extent technologically feasible.

i) Optimising utilisation of resources through economies of scale.

iii) Introducing a team-based exercise of powers including to call for, or to collect,
or process or utilise the information.

iv) Eliminating professional interaction with Income tax authority

Choose the correct option :-
a) (i) and (ii)
b) (ii) and (iii)
c) (iii) and (iv)
d) (i), (i) & (iii)

e 135A B dad dART bl ITs ATolell b UdhIz 3Iifelep g&rd,
grefdfar 3T IT=eIRar uerer wIdat 8-
i) ST&l do%b ddbeildbl HU ATd &, 3BT UNerprr a1 et
T B g ggT AT Aufh B serb |
i) IgcTar & THaRar ([FaafREan & Aresgd J AATTST BT
A UIoT JAdad B |
i) JTAT HOTT AT THHIA HXol AT AANTT Bl AT
BIa B ofckat Afad, okt & ore 3men3a u=ior A |
iv) 3TT=IET UIferbel A Uglae A=l @bt el sie o gerp |

JT&l b bl TAaA be:—

a) (i) 3z (i)
b) (i) 3= (Giii)
¢) (i) 3= (iv)

d) Gy, (i) 3= (i)

66.

When the condonation application for claim of refund/loss is above 3 Crore for any
one Assessment Year, then which income tax authority has power of acceptance/
rejection vested.

a) Principal CIT or CIT
b) CCIT

¢) Principal CCIT

d) CBDT

ol ThAT Toh forerieor g & o . 3 his A 3Mfasks B
Rwbe/aifer B ard br ATHI 3MMdedd & dr bA 3T h UTferehrsr
P UTH Soa b/ IbT hiad b ofcka fofaa 2 2

a) ULTel 3Tk 3ATgdd AT 3TAhT IR

b) H== 3BT TR
C) UelTel HIT 3TIh? I
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d) =T ucaer w2 «@is

67.

Who is required to file return of income compulsorily?

a) Assessee whose total income is less than amount not chargeable to tax but
electricity charges paid in the previous year is more than X 1 lakhs.

b) Assessee whose total income is less than amount not chargeable to tax but
amount incurred for foreign travel in the previous year is more than X 1 lakhs.

c) Assessee whose total income is less than amount not chargeable to tax but the
deposit in one or more savings bank account of the person, in aggregate, isX 1
lakh or more during the previous year

d) Assessee whose total income is less than amount not chargeable to tax but his
total gross receipts in profession exceeds X 1 lakh rupees during the previous
year.

fpaeps e 3musr Rawolt aRaer weer siferart 2 2
a) foraiRt ™Aes | 3T B I 3T A HHA &
et ad A fSoiell &t &1 aforarer 1 &= ». A 3Mids
Bl
b) fereiRat St |7 3T PR AT 3T A HBH & ofchel
Ussr ad & faqer Im=m Uz g3m Id 1 o ». A 3fa®
Bl

cifeher

JAHIA GIAT AT 1 = H. AT 3AA 318 ar|

d) fererfRt S |7 3 B2 o 3T A HBA & e
s oo U9 F ITDT H/oT T 1 ART JH. A 3B &V

68.

Which of the following is true about Additional Income tax payable on filing updated
return :

a) Additional Income tax is 100% of the aggregate tax and interest payable

b) Additional Income tax is 10% of the aggregate tax and interest payable if filed
within 12 months after the relevant assessment year

c) Additional Income tax is 25% of the aggregate tax and interest payable if filed
after 12 months after the relevant assessment year

d) Additional Income tax is 50% of the aggregate tax and interest payable if filed
after 12 months after the relevant assessment year

3GAde  ATHT IR0l SMJST BIel U ordrel Ao 3ifcrizead
IHT P JAdyg H foreafoiRaa & A Hia A8 & ?

a) faRed 3=I®HR, oTdaT—=AoT Abd ®H2 3R =TT &I
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100% 2 |

b) sifiRe  3mI®mR, foTdTa—=IoT JAdbd H2 3R =TT &I
10% &, afe JgIora fererfzor adf & Iuzia 12 #FEA B 3iez
SRaeT ®r 918 &v

C) sffaRed 3=I®HR, Horded—=APT Abd H2 3R =TT &I
25% &, ufe Jgora fererzor af & 3uzia 12 #de & <
SRaeT ®r 918 &v

d) sifaRed 3=IBR, oTda—=IoT Adbd H2 3R =TT &I
50% &, =fe Jiora feraiRor af & 3IwRid 12 #dS & I
SRIeT @ 918 &

69.

When, in the course of an assessment, the AO makes a reference to the valuation
officer u/s 142A, the report shall be submitted by the Valuation Officer within a period
of

a) One year from the end of the month in which reference is made.
b) One year from the end of the year in which reference is made.
c) 6 months from the end of the month in which reference is made.
d) 6 months from the end of the year in which reference is made.

forerizor & QRIe, olg  forefzor  31fereprst gmr  142A & dad
FcAThel  STYBT DI ATHCT HelHd Hdr & dr  FHedidhe
<3173 521 1 MG =) SRR 3rafer ¢ 3ier Rurd <fRaar war aom |

a) #TE, foraet Jefda gsm 3, & JAa A Uh ad
b) adf, forrat Jefdfa gam 2, &t JAHATG F TH ad
C) oA1e, oTa Jefdfa gam 2, & JaRa 3 6 HE
d) ad, for7ai wefsfa gam 2, a5 JAa I 6 AE

70.

Interest on compensation or enhanced compensation is taxable in the year of receipt as
per section:

a) 145B(1)
b) 56(1)

c) 145(1)
d) 56A(1)

R ———— & IAFAR &Idgfd IT FI g5 &Mayid Uz el uiita
g gt a9 #H BI-AeT B -

a) 145B(1)
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b) 56(1)
C) 145(1)
d) 56A(1)

71.

Mr. Rajesh is named as a trustee in an instrument in writing of a Trust named M/s
RajMoj Samaj Sudarak Sanstha and in the “Object clause” in this instrument, the trust
is specified as constituted for charitable purposes. However, the instrument was not
duly executed. Mr. Rajesh is entitled to receive an income of Rs. 3 lakhs on behalf of
another person, Mr Manoj, under the said trust. In the aforementioned facts, which of
the following is correct approach of taxation under Income-tax Act, 1961 :

a) The income is not chargeable in the hands of Rajesh as it is not his income.

b) The income is chargeable in the hands of Mr. Manoj at the rate of his
individual slabs as per scheme of taxation opted.

c) The income is exempt as M/s RajMoj Samaj Sudarak Sanstha is a charitable
trust.

d) The income is taxable in the hands of Mr. Rajesh and it will be charged at
maximum marginal rate.

IR JSTAIST FAHATST JURSB AWM ATAG TP =IA  forma A
SMATer ISIT Bl TR=AT P HI H oifdaa har o=m 3T sH
fT=d & ‘Uiolel Jvs° H 1A hI gaATel 3geest & fow orfea
fafefdee fpar 231 wafa s3 forma o7 faftraa feroaifea <&t
THaT oTIT | =TT & dad ST ISl H. 3 oRF Bl 3T =it
TR i siidATe Hellsl & AT U Ul BIad &b s 2
3uz afofd geaf & 3fciics H, foreafeiiRad & JA bhra AT dbeu
3R 3fafId, 1961 & dad w=rame a1 A& dgia aefl ?
a) IGIYT HI 3T B HU H YA 8 & =i TJg& IADT
37T <&l 21
b) st FAellor &Y 3MT & HI H IJadd FRT AT BN IS
BALAT ITHIA P IFAR AfRIod Fd a2 A T B
C) 3T U B Uld & T=ifs AJA IodAlel JAATST JR
AT Tk AT =TT B
d) sitATer Ioier & 3T & T A H-UaA™t & AT T8
3iferebaadr AT T A UHT o |

72.

The AO in a case invokes sec 144 and proceeds to frame assessment to the best of her
judgment after giving assessee an opportunity in form of Show-cause Notice. As per
the Act, which of the following failure of the assessee could stand-alone justify
framing of assessment u/s 144 of the Act in a case:
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a) The assessee having failed to make return as required u/s 139(1) but filed
return only after notice u/s 148 was issued.

b) The assessee having failed to comply with directions u/s 142(2A) of the Act
issued after following due procedure.

c) The assessee having filed evidence and information in responses to 5 out of 6
specific questions/requirements raised in the notice u/s 142(1) while failed to
furnish the details in respect of 6™ question.

d) Both (b) as well (c) above

Faft FTHer A forgiRor 3f&B=t eRr 144 &1 3@@9 od gU
forerfRet @Y BRurT FaEit ey & HT A ITAT 9 B dE
el Faidda RAedfs & 3rgar fergizor wrfadl w=a B
sifaferd & srgarR, ogiRdar @t TewfaRaa #& JF Hia A
awerar 3ifafe=Ida & aRT 144 & d&d SeiRor Bl Uha 39
J RN 88T ABAT & |
a) oreriRelt & e 139(1) & dsa Aazoht aiRaer st &
BT 8 U? &RT 148 @ dad dlfled ol & & dl.
razolt eRaer fear &r
b) fereriRa ufsem @1 sigureier wra gu s @t
142(2A) & ded ot fordell & 3rguiciar o foreiRdr f&wser
31T &l
C) TRt & em=T 142(1) & dad ot sified # Al 6
USAT/3MALTHBATT H A 5 B IdT H AT AR JITU
TIRaeT @7 &1 Sdids B U & Adg H [aazer uxgd el
A fawer &1 8

d) sudery (b) 3= () STt

73.

The Income-tax Act,1961 imbibes the concept of “Representative assessee”. In this
regard, examine the following statements :

1. The concept is legally enshrined u/s 159 of the Act as a sub-category of legal
representative.

2. The term “Representative assessee” is defined u/s 160 of the Act and the
definition is inclusive one.

3. The Act doesn’t expressly defines “Representative assessee” in respect of the
income of a lunatic or idiot as such assessee is not capable of regularly
deriving income due to social as well as psychological constraints.

4. In respect of the income of a non-resident specified in sub-section (1)
of section 9, the agent of the non-resident, including a person who is treated as
an agent under section 163 is treated as Representative assessee.

Which of the statements is/ are correct?
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a) 1,2and3
b) Only 4

c) 2,3and4
d 1,2and4

3MIhe Ifeafe=a, 1961 ‘ufafafar foeiRd” B¢ sr@em=om or
MMHAATT HIAT 81 A Jed #HA, ToreataRaa we=t o7 sia w3
1. I& 3ragron faféres ufafefesr & 3ugest & »u H sfaferas
Pl R—T 159 b ded faftres g A ufaseriua 2
2. ufaferter faaiRdy’ ue aifafoa @& a=1 160 & dad
gP3aig @ 3T s ufSanur Jamaeh 21
3. fpalt 3auss AT Ul Bl 3T B Adyg A Uiaferfer
forerfeor i 3Mafed Jae HUY A URHITRNG &l bdar 2
Faifp ATHTSIR 3T HAAIdseldh 3ITaell b bror fererfiRdr
forafdd v A 37T B 3IuTeid H JLTH &Iaf |
4. eTRT 9 B Iu—ogrRT (1) A et Bt siferarit &5t am
B Jde H, 3T IMferar=il T Tosle, &RT 163 & dad Uoic
P U H HAG o Afed Afad, o ufafeafer  fererffRdat
HAST SIar 2 |

foraatfoiRad & A Bl AT/A P JAsr & ?
a) 1, 2 3R 3
b) dasr 4
c) 2, 3 3R 4
d 1, 2 3= 4

74.

Section 168 of the Income tax-Act provides that the income of the estate of a deceased
person shall be chargeable to tax in the hands of the executor. In an ongoing
assessment case, the Assessing Officers found that there are three executors in respect
of a deceased assessee for AY 2019-20 who was a resident during the relevant AY.
However, two of the executors are “non-resident” while the third one is “resident”
during the same AY and subsequently. You are required to advice the AO to frame
assessment. Please choose the correct/most suitable option:

a) Frame the assessment by treating the executors as Body of Individuals and with
status as “Non-resident”.

b) Frame the assessment by treating the executors as Individuals and with tax
residency status as that of respective executors.

c) Frame the assessment by treating the executors as Association of persons and
with status as “resident”.

d) Frame the assessment by treating the executors as either Association of persons
or Body of Individuals or Individuals but with status as “resident”.
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3BT SMARTH &I gRT 168 B IIFAR Hd TS bl AUaT
BT 3T foraress & UrA b UATd it | g 2@ fererizor dmasy
#H forerizor s1ferepEl &7 uar @etar & fob fererfzor ad 2019-20
@ e Fa g, oife fergiRor ad & Skrer era=h an, &
éﬁaﬁ?ﬂa%mmﬁlm,a?ﬁ%aﬁwaﬁa%amsﬁ?
are d @ forsuress Biferar=il’ & 3T i “fera=i’ 31 3mud
e 2 5 forgiror sifger @1 feraRor qUR wa dg Acis
¢ RUAT IATA IUIFT [Abed BT TS P

a) ferourest B =fRe=t @1 forbrr 30 utRerta @ “sifear=i’
HATeld g forgrizor Gumr &3 |

b) fersuressi @1 wifte ATeTd T 3T 3otast Imar=i  urertd
BT Adied forsaresi @t adiaes Refa & srgArR A
gu foregiRor =i e |

c) Twuemt @ St &1 J9gg AR uilRafa & e
ATelad g fergrizor GomR &3 |

d) forsaressi @i @mg AT w1 JeE AT ATt w1 ferprr
gU foregiRor = e |

75.

In respect of “Estimation of value of assets by Valuation Officer” u/s 142A of the Act,
consider the following statements:

i) The reference can be made to the Valuation Officer only to determine the “Fair
Market Value” and not any other value.

i) Reference can be made in respect of an asset, investment, property or
estimation of expenditure.

iii) As per the section 142A, the Valuation Report of the Valuation Officer so
received is binding on the Assessing Officer as the reference used u/s 142A(6)
is ““ such report shall be binding on the Assessing Officer”

iv) The valuation by Valuation Officer u/s 142A cannot be “an estimate of the
value” if the assessee is responsive, compliant and furnished all required
evidences to the Valuation Officer.

Which of the following are correct:

a) None of the above
b) (i), (ii), (iii) and (iv)
c) (i), (iii) and (iv)
d) (i), (i) and (iii)

s @&t aRT 142A & 3ideld ‘Hodideer 3BT GRT
MR & FcT B Ubclel’” & Adg H foreafaiaa o= ur

ﬁlﬁﬁaﬁ'%l'@:
i) gt “IRA AR Fqe’ B ToreriRur 8 HeAibel it
B RUE w1 Jdgd o= &1 Jwar g, el 3T Jea B
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e <@t |

i) fpelt anRa, ferder, Ul =T =T & Ulkbaldl & JAdel A
et foram o Jwar @

i) eRT  142A & 3FAR HgTidbel IMTBRT A urad RuE,
fererizor 3ferprst & TIu arerhr=El soft ariifch erm=r  142A(6)
& 3igela Iudter feam oram d<et URY RuiE  ferertzor
3BT & fu areprRt geft” B

iv) FcTihel  JTTBRT FRT gRT 142A & 3igeia e orem
HAAThal “FHeT BT FATE” 81 8l Abar, afe CraiRdt
ufcicperrefier, sTguicelpdl & 3R 3IAS Fcdicbel  JTEhRI
BT AT 3UTEd AT Wda fhu F TewtaRaa # X
BT A1 JE E:

a) Iudad H A P &l
b) (i), (i), (i) 3T (iv)

c) (i), (i) 3T (iv)

d) (i), (i), 3 (i)

76.

As per section 192A of the Income tax Act, 1961, the trustees of the Employees'
Provident Fund Scheme, 1952 or any person authorised under the scheme to make
payment of accumulated balance due to employees shall deduct Income-tax at source
at the time of payment of the accumulated balance due to an employee in the
applicable cases.
In this connection, for the Assessment Year 2024-25, the statements applicable are:
i) TDS at the rate of 10%
i) No TDS to be made where the aggregate amount of such payment to the payee
is less than Rs. 50,000/-
iii) TDS at the maximum marginal rate if the payee do not furnish PAN to the
person responsible for deducting such tax

Select the most appropriate options regarding above statements:
a) Only statements (i) and (ii) are correct
b) Only statements (i) and (iii) are correct
c) All the statements (i), (ii) and (iii) are correct
d) Only statements (ii) and (iii) are correct

3R fARTTA, 1961 T aRT 192A DB FIFAR HBHAR AT
foIfer AGTaT, 1952 & SHMAAT AT AVSIel b 3idoid b=t
P T ARG AW BN PoTdll Pl B TIC UNERA dhis 37T
i, ool ATHACT H HHARI DI I JAd AW & ordra b
JAHAT ATd UT BT beldl ol |
s Jag A fogRor ad 2024-25 & fev feeaiaRaa e
ool Bl &:

i) 10% BT &3 A AT UT BT dbaldl

i) T UT BT HBAAT AT P GTESN AT IMErdar bl eI VA
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33TTel BT /A . 50,000/— A BA o |

iii) TfE 3MTETdr VA BT B badl b A 3aer =k or
3TAT Uel Ul @l par & di 3fferpasd FAeaia ez uz
AT UT PpIT boldl Bl SITEafl |

Iudad Herell B AT H JATH I bed BT TIS Bl

a) Paet were (i) 3T (i) JTE E
b) aet werer (i) 3N (i) A& B
c) HA3ft werer (i), (i) 30— (iii) W& &
d) Baer werer (i) 3N (iii) & &

77.

Assertion (A): For AY 2024-25, as per provisions of section 194B of the Income tax
Act, 1961, TDS has to be made by the person responsible for paying to any person any
income by way of winnings from any lottery or crossword puzzle or card game and
other game of any sort including online game at the time of payment of such income.

Reason (R): For AY 2024-25, as per provisions of section 194BA of the Income tax
Act, 1961, TDS has to be made by the person responsible for paying to any person any
income by way of winnings from any online game on the net winnings at the time of
withdrawal or at the end of the financial year, as the case may be.

a) Both the (A) and the (R) are correct and the (R) is the correct explanation of
(A).

b) Both the (A) and the (R) are correct, but the (R) is not the correct explanation
of (A).

c) Only (A) is correct.

d) Only (R) is correct.

sifdrperat(A) | 3T=IBT 3MfeferIdH, 1961 B &R=T 194B & IUden
H FAR TTgiRoT a9 2024-25 B @ BA SAfRT br drest
IT BIAdS Uolced AT a1l b BT 3N 3MTaciisd Il Aled AT
UhlT B 3T Jd A oild B HU A s dareit AT 3ma B
HqoTdTel B AHHAA, HIIAE B [T ITRREN TFd gRT JAd U=
BT Bardl Bl SIEafl |

BRUN(R) : 3MIpT fafer=a, 1961 bt &m=r 194BA & 3Iudell &
37gAR forerizor a9 2024-25 & o0 BA =ida o 3iTecrrse
T A Sild & HI H g T B foraa Afr o= forprft &
JaT a1 I ad @ g A, SF=AT Y ATHAT B, efordre B
e 3Terl afda gRT Horde & JFAT ATd UT BT Beldl bt
ST |

a) (A) 3T (R)arEr J@r € 32 (R), (A) B AET =I==1m B |

b) (A) 3= R)ar=T FE € uig (R), (A)®r F& ==am <1&t 2|
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C) Bact (A)TET 2|
d) Baer (R)JET 21

78.

PQR, a firm:

1) Credited amount of Rs. 9 lakhs out of total contract amount of Rs. 90 lakhs to
the "Suspense account™ in the books of account of the Contractor A. The firm
PQR is NOT liable to do TDS u/s 194C of the Income tax Act, 1961 on the
amount credited to the "Suspense account”.

i) Paid an amount of Rs. 25,000/- to the account of the Contractor B. The firm
PQR is NOT liable to do TDS u/s 194C of the Income tax Act, 1961 on the
amount paid to the Contractor B.

iii) Credited an amount of Rs.6 lakhs to the account of the Contractor C in the
business of plying, hiring or leasing goods carriages and the Contractor C
furnishes a declaration to PQR of owning 12 goods carriages at any time during
the previous year along with his PAN. The firm PQR is NOT liable to do TDS
u/s 194C of the Income tax Act, 1961 on the amount paid to the Contractor C.

Select the most appropriate options regarding above statements:

a) Only statement (i) is correct

b) Only statement (ii) is correct
c) Only statement (iii) is correct
d) All the statements are correct

PORT®F HdH o :

i) SHER B JATd H, &b Bl B AT 90 T=F H». A A 9
dRT . TId TAAT’ A Bise b2 U 901 =B
fferfer=a, 1961 @ &RT 194C & 3idota PQR BH “Idd
A’ H Bfsc bt a8 AT U2 AlTd UL b2 Pboldl b fow
3dRerR S8t 2

i) SPaR BB JTd H 25,000/— . Pl Jardlel AT ITAT |
3Iehe 3ffafe=ra, 1961 @ &RT 194C & 3idotd PQR wa
&helT B, ordrel @bl ol AT TR ATd UT BT Heldl B
fIu 3azer=i <&l 21

iii) PR C HATA digel Iddladl, ool U o a1 [y Uz <o
BT TUIR HBIdl & NI IAD JMd A 6 ST . bl ATST
Pfec Bt 918 T 3T Shar C ®H PQR &I yd ad &
ol off HAT Uz 12 HAIST diad alad & =9Iyo hdl &
delm 319elT Ua adrdrl &1 3Tk ATefeidH, 1961 bl €T
194C & dad WA PQR whigaez C bl 31cT bl 918 2ATPT U=
S & T B U Icaeerl @t B

IUiad HeIel B SMUR U3 AGH Iugad fddhed &1 gera dsieie
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a) BacT berel (i) TE &
b) Pact werer (i) TET &
C) aet warel (i) JAET &
d) Jreft werer A& 2

79.

Under section 194E of the Income tax Act, 1961,
1) Income payable to a non-resident athlete is liable to TDS.
i) Income payable to a entertainer who is not a citizen of India is liable to TDS
1ii) Income payable to a non-resident sports association is liable to TDS
iv) On the income payable, TDS at the rate of 25%.

Select the most appropriate options regarding above statements:

a) Only statements (i), (ii) and (iii) are correct
b) Only statements (i), (ii) and (iv) are correct
c) Only statements (i), (iii) and (iv) are correct
d) Only statements (ii), (iii) and (iv) are correct

3IRR AT, 1961 I &RT 194ED ITFATR,

U dia—3foise Telelle bl 3=, &F 3 TA <=L A 3dl

3

i) U HAcISolcidbdl, il #¥d bl SOk sial &, bl 3MTHcs
S B TH e B

iii) Td A-IoNse JT AT Bl &l diell 3MTHASET & S THA
AoT B

iv) o 3MMHAGE] UT BT 5% BT T A & S A uAHTa s |

=

3w werell B AdYg H JATA Iugdd ey giere:-
3) dact werer (i), (i) 3=z (i) =& T
b) Bact werar (i), (i) 3T (iv) T8 &1
C) dact werar (i), (i) 3= (iv) T&r &1
d) Saer werer (i), (i) 3T (V) TE T

80.

Please read the following statements:

i) As per provisions of section 1941 of the Income tax Act, 1961, TDS has to be
done by the payer of "rent" and the "rent” means any payment for the use of
land or building or machinery or plant or equipment or furniture or fittings
either separately or together.

i) As per provisions of section 194IB of the Income tax Act, 1961, TDS has to be
done by the payer of "rent" and the "rent" means any payment for the use of
land or building or both

iii) Payer of rent as per provisions of section 1941 of the Income tax Act, 1961 is
any person other than an individual or a Hindu undivided family only.

iv) Payer of rent as per provisions of section 194IB of the Income tax Act, 1961 is
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any person, being an individual or a Hindu undivided family only.
Select the most appropriate options regarding above statements:

a) Only statements (i), (ii) and (iii) are correct
b) Only statements (ii), (iii) and (iv) are correct
c) Only statements (i), (ii) and (iv) are correct
d) Only statements (i), (iii) and (iv) are correct

U FereefaiRaa werelt @i ufew:-

i) 3maeT 3fefer=rda, 1961 F em=r 1941 & Urdensd &
AR EBILA  “TAIEr’  3@iddl B gRT T & 3R
“fpIr=amr’ A IMHUTT SiHlad AT ode AT FAMSS AT e
IT AT AT Weita= AT hicod; TWep ATA AT ITAIT—3TToT

i) 3mame fEfer=rdA, 1961 @I eRrT 194IB & UTdeTd &
FAR ASTA  “Fr=m”’  s@msdal & gRI @F & 3R
“fpermr’ A 3THUT Sieial AT HAIeT 3TAdT Il D U=Ior
& foU eforarer A B

iii) 3M=IkT 3ffeferrar, 1961 @& eRT 194 & Urgenad &
gAR, fHrEar JF s & - daa v =fe =
&g aifderad g & ST PHig THT |

iv) 3T 3fEfer=rdA, 1961 & oRT 194IB b UTdemd &
AR fhrerar 3 3ifdur & wg off aafda, Idar e
SIe a7 Uk &g IifaHieid uiRar &ad |

IWgad weel A A TG T [Twcul w1 gama sifsie:

a) BaaT werer (i), (i) 3Nz (i) TE B
b) dBaar werer (i), (i) 3NT (iv) TS B
C) Baar werer (i), (i) 3T (iv) T8 B
d) Baar werer (i), (iii) 3T (iv) TE B

81.

As per provisions of section 206C of the Income tax Act, 1961, the seller of following
goods has to collect TCS from the buyer at the specified rates mentioned below.

For the AY 2024-25, match the following options:

Nature of Goods Percentage
A | Alcoholic liquor for human consumption, 0] 2.5%
scrap, and minerals, being coal or lignite or
iron ore
B | Tendu leaves (i) 1%
C | Timber and other forest produce not being (i) 5%
tendu leaves
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a) A- (i), B - (iii), C - (i)
b) A - (iii), B - (ii), C - (i)
¢) A- (i), B - (iii), C - (ii)
d) A- (), B - (ii), C - (iii)

MR JAfafTTA, 1961 BT oRT 206C & U@ &b IGAR
SreataRaa axg3li & fAPasii &f IRERI JA g qers %
fereriRa e3f A AT g w2 afsu-

fereriRor @ 2024-25 P fou, fereataRaa faecal @1 e
BHISTE:—

axg3l @ udpla gfcrerdar
A |HAa 3gaeT B I8 Tohladt | (i) 2.5 %
drell  oRId, ohdls 3N Hfelol,
(@BrereT =7 SSRGS =7
ATE—3TT<h)

dg u (ii) 1%
dg udl @& IraEr SARGT adbel | (iii) 5 %

3NT 31T deI IS

O|W

a) A - (ii), B — (iii), C — (i)
b) A - (iii), B — (ii), C - (i)
c) A- (i), B (iii), C - (ii)
d) A- (i), B (ii), C — (iii)

82.

As per provisions of section 207 of the Income tax Act, 1961:

i) 66 year old individual having income in the nature of pension, income from
profession and interest is NOT liable to pay advance tax even though the tax
payable is more than that as provided u/s 208 of the Act.

i) 62 year old individual having income in the nature of pension, rental income
and interest is NOT liable to pay advance tax even though the tax payable is
more than that as provided u/s 208 of the Act.

iii) 55 year old individual having income in the nature of business income and
interest is liable to pay advance tax if the tax payable is more than that as
provided u/s 208 of the Act.

iv) 50 year old individual having income in the nature of salary, rental income and
interest is NOT liable to pay advance tax even though the tax payable is more
than that as provided u/s 208 of the Act.

Select the most appropriate options regarding above statements:

a) Only statements (i) and (ii) are correct
b) Only statements (ii) and (iii) are correct
¢) Only statements (iii) and (iv) are correct
d) Only statements (i) and (iv) are correct
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3Tk 3ifAfe=TH, 1961 B &R—RT 207 B UETAT B IFAT

i)

i)

TUh 66 dula i fSTAP U9l A, TdATT A AT =ATol
A UTT T &, 3A U 3IHA BT HoIdriel dHI MId oTat
2, JaAfU IABT BT &' Soerst IfEferdH @ =T 208 B
ded <olls 9l b2 bl e J 3iferep ar|

TUh 62 daula e fSraasst dord A, Ry I 3R <=mer
A 3T B, 3A T 3RA BT sporare w1 aRraa @t B,
JETT 3BT BT Bl colarst e Bl &=r 208 &
dad colls 918 b &I e A 3iferep 2|

TUh 55 auia afka BSHst =@mur A 3N = A 30T
2, 39 Uz 3¥UHA BT 2 Br SR 2, AT IHABT BT B
ST 3B IAfefTTdH B =T 208 P dad ST b A
31feres 21

Uh 50 auiy fra STt ddae, fhae 30 =mer A 3
2, UT 3rdA BT 2 Bl S™Iad 8t &, Jafd IAHI B
P SIS 3MIbhT IMATT=IA Bl 9=T 208 & dad oI BT
I 31feres 2

Iugad wegel A A Ay T [Awmcul w1 gara we:

a) dact werel (i) 3T (i) TE B

b) daer werer (i) 3= (i) TE B
C) @act weral (i) 3T (iv) T&T B
d) dact werer (i) 3T (iv) TS B

83.

When an assessee is in default or is deemed to be in default in making a payment of

tax,

i) The Assessing Officer may draw a certificate to the Tax Recovery Officer

(TRO) specifying tax arrears due from the assessee for recovery.

i) The Tax Recovery Officer may draw up a certificate specifying tax arrears due

from the assessee for recovery.

iii) The Assessing Officer is authorized to recover the tax u/s 226 of the Act even

after certificate has been drawn for recovery of tax due u/s 222 of the Act.

iv) The Tax Recovery Officer is authorized to recover the tax by any modes

provided u/s 226 of the Act where a certificate has been drawn up u/s 222 of
the Act.

Select the most appropriate options regarding above statements:

a) Only statements (i) and (ii) are incorrect

b) Only statements (i) and (iii) are incorrect
¢) Only statements (ii) and (iii) are incorrect
d) Only statements (i) and (iv) are incorrect
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Sia pig foreiRdl B2 ofordled A I Hdl &, AT gb B e

fSTFASIE AT oirdr &, ar:

i) forerizor aif&eEY, w2 a3gen IfEeest wr, forgiRdt I &<
et B o, IJHT 3R A GHRT BT AT B IooiH
FHA U, UHATO-UF SR BT Abdl © |

i) W2 agent Mfaer, iRt @t 3T A IwrEm T AT
BT IcolH Bd U, dJel & AT UATO-uF SRE B2
HAbdT B |

i) fererfeor  arfgrprst 3rfaferer Bt &= 226 B dad B2
et & e sifepa 2, Jafu sifafeer @5t amr 222 &
ded aJcelt & U uaATT us oSt R @™ ot &

iv) BT ageit UGt I ATHGT A wial grr Ifdferma @t
gRT 222 & dad UH-UN & b2 f&ar o= &, ar d
gRT 226 #H Ifcoiaa BT off AT A B et Ha &
o=y uifereea 2

SR HerEll b A" H FAGA U [dhedl BT TIS B3 |

a) dact wmeral (i) N2 (i) JAST =& B
b) act eperer (i) 3T (iii) TS ST B
) aet werel (i) 3T (iii) AT STET B
d) Paet werar (i) 3R (iv) AST =& B

84.

With respect to interest payable on refund u/s 244A of the Income tax Act, 1961:

i) Currently, the period of withholding of refund u/s 245 of the Income tax Act,
1961 should be excluded for computing the period for calculating additional
interest payable on refund u/s 244A(1A) of the Act.

i) Currently, the period of withholding of refund u/s 245 of the Income tax Act,
1961 should be excluded for computing the period for calculating interest
payable on refund u/s 244A(1) of the Act.

iii) If the reasons for delay in proceedings resulting in refund are attributable to the
assessee, such a period attributable to assessee has to be excluded for
calculating interest payable on refund u/s 244A of the Act.

Select the most appropriate options regarding above statements:

a) Only statements (i) and (ii) are correct

b) Only statements (ii) and (iii) are correct

c) Only statements (i) and (iii) are correct

d) All the statements (i), (ii) and (iii) are correct

3MIThT 3MMATTTH 1961 Bl &R 244A B 3idota ufder= uz

=TeT & Adel A:

i) addATer A sfafead @t e 244A(1A) @ dsd
Utder/Rws uz e 3ifaRad =amer Bt 3rafer &5t ororar
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3g, 3mIhe IAfaferadA, 1961 &I &RI 245 & dad
UldeT/fRhs b Achbal BT 3METT Bl 3(cTol b 2ol
AIfET |

i) adHrer A 3o Y &RT 244A(1) © dad ulder=r/Rws
UT ST TSl Pl 1Al bl IT0Tell Zd MBI Sifarfers,
1961 @I &RT 245 & dad Ufae=/RBwms B Adba &bt
3rafer @Bl 37ciorT b ST dAMSU |

i) It ufte/Rws 2o & ufteem #F g3 T B BROT
PpIETdT & dr 3faferrar &bt =T 244A P dad Rws A
HA g2 & & safy @ o PrgiRdt or smfta & 33
Ufaerr/Rphs Uz ST =ToT bl I10TET A &l <ol dANau |

3IuYad Herel b AT H JATA IuITd [Ihcdl BT TS P
a) Pact warar (i) 3T (i) JA&T
b) Pact werer (i) 3N (iii) A& T
c) act wera (i) 3= (iii) JST B
d) =raft (i), (i) 30 (iii) A =& &

Which of the following is not an appealable order?

a) Order passed under section 92CA(3) of the Income-tax Act,1961.
b) Order passed under section 154 of the Income-tax Act,1961.
c) Order passed under section 201 of the Income-tax Act,1961.
d) Order passed under section 221 of the Income-tax Act,1961.

Sotdl H Bl AT AA—AoT 31129 et & 2

a) 3=k 3MMefer=IdH 1961 @I &R=T 92CA@3) & 3idsia STt
39T |

b) 3MTHET 3MATTIH 1961 T@F &R—T 154 & 3Iideld ST
3T |

¢) 3B IMfafe=rer 1961 @& &RT 201 & 3igeld  S=r
3TTe9T |

d) 3R 3Mfafer=rar 1961 @& eRT 221 & 3ideld  SET
3T |

Under- reported income, for the purpose of section 270A, does not include

a) Variation in income due to adjustment made by TPO which is confirmed in the
direction of DRP and incorporated in the final assessment order

b) Additional income offered by the assessee during the course of assessment to
buy peace of mind.

c) Amount of under -reported income which is determined on the basis of an
estimate, subject to other conditions.

d) None of the above.
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&R 270A & UGl &g o "Ivd 3T H ... oNMfHeT &t
)

a) SLAI3. @& BRI FY I JAARNSd & BrRuT 3T A
Racter, Sraes Samdl. & fokoe & gie ot ot 2
M= 3ifger fererizor ameer F eonferar e wmar 21

b) feterizor & SRIar HERIE onfd ura & faw fagaiRdt gwr
Udd 3TfdiRed 31T |

C) BHA-UIIA 3T Pt AT SAeh 37 uRRafo=i & srefia
U 3gATe & 3R ur fereiRa e smar 21

d) St A b =TSt |

87.

The authorised officer of a search party served prohibitory order on a Bank Manger
asking her not to remove, part with or otherwise deal with articles kept in a certain
locker of the searched person. Later on, it was found that the Manager has allowed
operation of the locker and removal of certain articles from the locker, after the date of
service of the prohibitory order.

What course of action is open to the department against the bank manager as per
provisions of the Income -tax Act?

a) Launching prosecution against the erring bank manager.

b) Arresting the bank manager under power conferred under the second schedule
to the Income-tax Act.

c) Writing to the disciplinary authority of the manager for suitable punitive action
against the manager.

d) All of the above.

TUh JAd Urdt &b 3iferpa 3MfEERt o Uk Tk Udeels UT U
ReTers 3Meel & Had gU e 6 ag darelt 6 smar are
iRy & it ifdaa & #F = I @& o gerweft, &1 &
F{S 3Ic0T Bl 3R o & Bt 3y usr & HIE osus
HN | ae F s uram o= 5 oveareHs 39l ool 8 &
de Udgd of dlb @ Adide ®I 3R dlhe A A /B
ATHATA /ST gerel B 3rgaAfa & &7 2
3R 3fATTH B graeagAR f[Jamer, 3F J6 udas & e
Ppler AT Brdars BT Abdl & ?
a) ITAdl B Il ddb Udelsl @b [doheg 3MT3T=AIOT g6l BRre |
b) 3TT=Ihe 3ifaferrdr @F gAST 3gdl & 3idoid Wed QI
B ded Jb udgs B PRUAR e |
C) Uders W IgRMAlelcd UIEHBRT I Udeash & dma ka
TUSIcHb hledis b Tau fer=adar|

d) 3udary Aaft |

88.

Mr. Vaibhav, Finance Manager of a company, has deducted tax at source from the
payment of contractors executing work contracts awarded by the company, as per
provisions of section 194C of the Income -tax Act. However, he did not deposit the
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money to the government account. This default and several other irregularities
committed by Mr. Vaibhav came to light during internal audit of the company. The
company makes a complaint to the department regarding the TDS default and the
department launches prosecution against Mr. Vaibhav, being the person responsible for
deduction of tax. What is the punishment for such an offence?

a) Confiscation of his movable and immovable properties to the extent TDS not
deposited to the government account.

b) Rigorous imprisonment of minimum three months with fine

c) Only Rigorous imprisonment of seven years but no pecuniary punishment.

d) Rigorous imprisonment of minimum three months and maximum seven years
with fine.

FHuet B A< uderes ot dJeta o 3MIbe Iifeferrda @b e
194C & UFTATGAR PHUell gRI & oy Afder ur HrRi wHe
diel SheR B Jardlel H JTd U BT FHodl B e | BIeiih,
3IAA & Pl FAIBRT FATd H STAT I8l AT wbuell @bt rialRas
SIEMULIETT & SRIeT &t J9T ERI &l 9ls Jg Ilcidl Td /BB 37
3ifcrafHAdaE 3SeR g5 | PUel Ald U2 Hodl b A H TJaATer
Bl fOrprra gof @it @ 30T fsor st dsra o B2 Hadl &b
fou fStediee &, @ faoeg 3tfanor cof w3dt 21 0 33Uy &
T v & ?

a) 3IJHI IT d 3T AUfd BT 3T &€ db Sladibor foraer

IIBET F|MA H AT T B2 baldl alell & |

b) SFaAtaT AfZT A A BHA dld ATE BT HolZ BIR—IATA |

¢) ferem fp=ft a3nfeies Tvs & PBact AT g BT BT BREA |

d) FHATST B AT BHA A BHA died HAlE DI 30T 3iTpasd AT

aof BT BT BIRTATA |

89.

In disposing of an appeal, which of the following powers is NOT available to the
Commissioner (Appeals)?

a) To confirm or cancel an order imposing a penalty or vary it so as either to
enhance or to reduce the penalty

b) To set aside the impugned order to the Assessing officer

c) To admit additional evidence subject to fulfilment of the conditions laid down
in Rule 46A of the Income-tax Rules, 1962

d) To confirm, reduce, enhance or annul the impugned order

Rt ardier & Togere & forear & 3 e A7 o=l 3
(3rfter) @ Ut Aol «iél 8 ?
3) TUSICHSD 3MaQl bl Y HIAT/HANIST el AT IA  dgctell
aifes onf3a & FaIasl AT wAT Bl ST AR |
b) m&Ta 3meer < fererizor 3MfEBRT B U Ae-U-ATSS
T |
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C) 3B ToTTH 1962 & ToidA 46A H cloms ordl I YT
FHol b 3efiar sffaRad JAgd I b1 |
d) 3mgifua ameer &F gite ®HEl, A dHIel, Jdglell AT TE

BT |
90. | M/s ABC Ltd, a company, had a turnover of Rs.11,00,00,000/- during the previous

year 2022-23 relevant to the assessment year 2023-24, and hence, was required to get
his accounts of such previous year audited by an accountant, and furnish a report of
such audit, within the scope of section 44AB. However, the company failed to get his
accounts audited by an accountant. What would be the amount of penalty under
section 271B payable by M/s ABC Ltd ?

a) Rs. 11,00,000/-

b) Rs. 5,50,000/-

c) Rs. 1,50,000/-

d) Rs. 1,00,000/-
Uk ®Uell HIAA ABC fofdies &1 =/aa™r  fcdiceer au
2023-24 A Tdeld@ WUssr ao 2022-23 B SR H.
11,00,00,000/— T 3T SATHACT TA 3MMAdbdr =it o ds
TAFTHIR B gRT 3T a8 B JATdl Pl AHTINeT hIdry AT &m=T
44AB & 3idold ciTUeTT @ RUE Uxgd ®H2 | &cdiich, HUseil
TFTHIR gRT 3Tl FTAl Bl ASTMIAeT wIdial A aThaeT 28T |
A ABC fafdiecs @ g1 e 271B @& dsd gvs Ia»d fdbdell
afer 2= &9

a) . 11,00,000/—

b) . 5,50,000/—

c) . 1,50,000/—

d) . 1,00,000/—

91. | Which of the statements is NOT correct in connection with penalty under section

271CA of the Income-tax Act, 1961?

a) The penalty is imposed if any person fails to deduct the whole or any part of
the tax as required by or under the provisions of Chapter XVII-B

b) The penalty is imposed if any person fails to collect the whole or any part of
the tax as required by or under the provisions of Chapter XVI1I-BB

¢) The amount of penalty would be a sum equal to the amount of tax which such
person failed to collect

d) The penalty is imposed by the Joint/Addl. Commissioner

3MIpT 3MAfeT=IdH, 1961 oI €T 271CA & dad onfsd & JAder

H ToreaafaRaa & A Bla—AT baer JASr o&@f 2 2
a) onRa stRIfta a2t 8 afe «wig =t st XVII-B
B YEerEl b gRI AT 3Ah dad AYel H2 AT BT B
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Tpal By &Y wBaldl Bad A RIber 2&ar 21

b) on3a 3ftAfua aidt & wufe g =fema 3rem=r XVII-
BB & U@gTel & ERT AT 3AB dad AYol P2 AT B2
& it Yy & Jargor war A Rbar 3&ar 21

c) o3 bt AT 3T BT B AT & aREaeT gl o =k
Bt Bl H fawer &ar g

d) IIHRI/3UT TR 3MIdd g o 3iftRIfua 8t &1

92.

Following are some facts in the case of an assessee for the assessment year 2019-20 :
1) Assessment Order u/s 143(3) is passed on 30.12.2021.
i) Penalty u/s 270A is initiated and notice u/s 274(1) is issued on 30.12.2021.
iii) The assessee files appeal before the CIT(Appeals) on 21.01.2022.
iv) The CIT(Appeals) passed the appellate order on 27.03.2023.
V) Assessee’s appeal is dismissed.
vi) The appellate order is received by the Pr. CIT on 30.03.2023.

Under the aforesaid situation, what is the limitation date for passing the order
imposing penalty u/s 270A by the Assessing Officer ?

a) 30.06.2022
b) 30.09.2022
c) 31.03.2024
d) 30.09.2023

foreriRor ad 2019-20 & fow fBAt rgiRdar & s F BB

de foreetgar 8-
i) gRT 143(3) P ded fererizor 3meer f&efice 30.12.2021
B ST 3T |

ii) eI 270A & dad oiRd ufsham % @F org 3R gy
274(1) @ dea f&eid 30.12.2021 DI AifeA S=Y
TSmOt |

i) fraRdar o Raies 21.01.2022 &1 EH IR
(@rdter) @& AHeT T eTRaaT &bt |

iv) 3I®mR Igad (@rdie) o f@eites 27.03.2023 @Y
3Tdell=r 3meer St B |

v)  foreaiRdt & ardier =niRsr &1 ors |

vi) UgTel  3R™IHBR IRgad B fdelics 30.03.2023 @l
THIeii=T 31eer ura 31T |
erfar &, forgizor 31féreprst g1 am=r 270A & dad onfeda

fERITUG Brd U 3MQeT UiRA dHel &g ui=der fafr o=
roft ?

a) 30.06.2022
b) 30.09.2022
c) 31.03.2024

d) 30.09.2023
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93.

A foreign asset acquired from tax-paid income was not disclosed in the FA schedule in
the past. Based on the above facts please select the correct option:

a) The above asset will fall within the definition of undisclosed foreign asset.

b) Non-disclosure of the same in India tax return from financial year 2015-16 may
attract a penalty of five lakh rupees u/s 42 of the Black Money Act, 2015.

c) The provisions of section 42 for levy of penalty are not applicable if the asset is
a bank account and does not have an aggregate balance exceeding an amount
equivalent to five lakh rupees at any time during the previous year.

d) All of the above.

PB-Fbls 95 3T A 3ifoid [wit fadelt anRa @r fadeh ania
uRfdre A user Sifva <@l fpam o Iuged dew B 3MER U
JET f&bca BT Il B —
a) T8 3mka At faeeft 3nRa &t ufBsor & gea
groft |
b) el ad 2015-16 A HARAT =BT faazoi &
AP 3IYUPBABIUT UIT BIcdl & 3=, 2015 bl
gRT 42 & dad 5 oRg ot onfa 3IM=Rfua @ &
Hbdl B
c) IiE 3T U b JMAT & 3R ydadi au H At et
JAAT AW IAWT 5 =T HUA A 3Mfeep af & 2 4,
eRI 42 P UAlell &b dsd eMNied clof & BIoil |

d  Iuwgaad JaiTi

94.

Please select the incorrect option:

a) There is no threshold limit on income or asset for applicability of provisions of
Black Money Act, 2015

b) Provisions of the Black Money Act, 2015 for undisclosed foreign income is a
part of the Income Tax Act.

¢) Undisclosed foreign income from a source located outside India pertaining to
the period 01.07.2015 onwards will be taxed in the relevant financial year to
which it pertains.

d) No definition of ‘asset’ is given in Black Money Act, 2015

HIAT ITAd TIbed BT Tl B :—

a)  wlonteare 3ifdferId, 2015 & UGl & 9L &8l &
foTE 3mr =7 3nMf3a BI his Uiidies AT Tl B

b) ENfa faeet 3mr & fou, wrenes aifdferaA, 2015
P UTaeTsl 3(=IbhT T bl Th 89T & |

c) 01.07.2015 @ die bl 37@Er PH AT HAR—RG B dT82
Rerd Ja = sEva faqelt sy ur wrraer 39 Jiora
e ao # g ooy g8 dAdfera 2

d) Brorrerst 3ifefe=raa, 2015 H 3MR3a @I w8 UgiLemur
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&t & org |

95.

A house property located outside India was acquired by an assessee in the previous
year 2009-10 for fifty lakh rupees (C). Out of the investment of fifty lakh rupees,
twenty lakh rupees (B) was assessed to tax in the total income of the previous year
2009-10 and earlier years. Such undisclosed asset comes to the notice of the Assessing
Officer in the year 2017-18. If the value of the asset in the year 2017-18 is one crore
rupees (A), the amount chargeable to tax shall be:

a) A- (100 x B/C)
b) C

c) A-(B-C)

d) A

Rt forgiRet g1 gdadi ad 2009-10 & oRA & dE: Rea
Tk IMard=r Jufd 50 arRd HuA (C) A 3ifsila @bF 9181 50
T AT B A ferder A F 20 @I HUA (B) B gdadl au
2009-10 3R 3IFA Yd & aul FH HA 3T UT BT B o0
forgiRa fear orem o=t 3ea anRa, fergior sifesSt @
sl A a9 2017-18 & 3mMs| IJie a8 2017-18 H 34
BT AT TUh HAS HUA (A) & al B2 & T vamrd Afdr o=
roft:—

a)  A-(100 x B/C)

b) C

¢) A—(B-C)

d A

96.

If a person who held any assets located outside India at any time during the previous
year and fails to furnish return of income before the end of the relevant assessment
year shall be liable for a penalty of Rs. 10 Lakhs except in respect of an asset:

a) Being one or more bank accounts having an aggregate balance which does not
exceed a value equivalent to five hundred thousand rupees at any time during
the previous year.

b) Being one or more bank accounts having total credits which does not exceed a
value equivalent to five hundred thousand rupees during the previous year.

c) Being one bank account having balance which does not exceed a value
equivalent to five hundred thousand rupees at any time during the previous
year.

d) None of the above.

Igfc ®s e ydadl a¥ #A ARG & dET Pls JRd  end
HAT & IR Jorag faglzor af & JeRRa I usar 3mIHR
razoft eRaeT el A [Ipar 8lar 8 aF . 10 dRaG &F oniRa
& T 3T=<er=h gon, Bra~r 33 3nf3a & o
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a) Eﬁm%@sﬁ%ﬁmm%mﬁqﬁaﬁa&“ﬁ
BT off JIFT JFbad AW U =T HUA B HeId B
TRER A 3HieE o B
b) %mmﬁsﬁwﬁmm%%ﬁqﬁaﬁa&ﬁ,
BAT off JFFT JIBar AT U RT HUT B AT B
TWREaT A 3ifes o B
c) Uk b Jmar & forad gdadt ad &, et off wrer
AY Ug AT HUA B Hod b dAdAT A e o &
d Sudaa d I His &

97.

Black Money & Imposition of Tax Act, 2015 is having provisions similar to the
Income Tax Act on the matters/procedures except:

a) Rectification of Mistake apparent from Record
b) Revision of orders prejudicial to revenue

c) Compounding of Offence

d) Appeal before ITAT

BIATeTel g hI-3eRger 3fafead, 2015 A TAuAi/Ufchan3i 3
Tder H 3MTbT IMfEferTd B Agr urgena & Rrawr

a) ReprE A cfsfa orarfa=at @& ufRenesr & |

by <ToRa @r aifer arer 3Meel & YSASIgToT & |

c) 3TUTeT B QTHSAIBIT H |

d) IMS.ELTE b JTHET 3T |

98.

As per the provisions of section 72(c) of the Black Money & Imposition of Tax Act,
2015 where any asset has been acquired or made prior to commencement of this Act,
and no declaration in respect of such asset is made under the BM Act, such asset shall
be deemed to have been acquired or made:

a) Financial Year 2016-17.

b) The year in which the department detected the asset.

c) The year in which a notice u/s 10 Black Money & Imposition of Tax Act, 2015
is issued by the Assessing Officer.

d) Financial Year in which assessee acquired the Asset.

BIATEST d HI-3eRgur  3ifefe=rar, 2015 & &RrT 72(c) &
Urgeell & AR, MfAferId & usrdt e A yd ufe wrg
3n3a sfSiaen3a &Y o2 3N =3 3d D JAdeg H  Pproirera
sffeferrd & dsa wrg giwen & @t org ar vt 3nRa @& wa
stfSta/enfRa AT SEer -
a) e ad 2016-17
b) & ad o= faamer o JFeuta &1 udr cremT |
) g& oo forad, fererizor 3iferprY gRI, Brom &l HIALTe
e, 2015 @B &RT 10 D dad diied ot b
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JT=AT |
d) forag ad fSrat fereriRat & Jufa sRvar o6

99. | A person who was a resident purchased a residential property in Dubai in the Financial

Year 2004-05 and sold it in the financial year 2013-14 much before the enactment of
Black Money & Imposition of Tax Act, 2015. As per Black Money & Imposition of
Tax Act, 2015 the person is liable to pay tax on:

a) Purchase price

b) Its value in the previous year in which such asset comes to the notice of

the Assessing Officer

c) Sale Price

d) Profit earned on Sale
Uh iekd ol forardr o, 33 a9 ad 2004—-05 & 3=
Jufad RIS deImT BT o I Bl fAigdH, 2015 & S
g F dgad uedl, fag a9 2013-14 #H TIA Fufa & AT
GaT| wlel ga a ®jgara fAfe™=dA, 2015 & 3IGgAR A
IferT bl U3 pI 2T Bl

a) b IFHcA

b) feterizor 3ferBt & Al A 3T aTar ad A UBA a9 &b

T
c) T I
d) e uz aifsia «mer
100. | For the purpose of Black Money & Imposition of Tax Act, 2015, the order of

preference for the payment/first charge on the assets of a company in liquidation is:

a) Tax dues, workmen’s dues, debts to secured creditor, sundry creditor
b) Workmen’s dues, debts to secured creditor, tax dues, sundry creditor
c) Workmen’s dues, debts to secured creditor, sundry creditor, tax dues
d) None of the Above

BlcaTerel o hrerrdd 3AfaferrdA, 2015 P 329 A PhUl B
uRIAATTS U= Hordrer @t aRTAT/AEeT ATSl BT HA dR=T B ?
d) IPHIT B, BHANIAT BT IhT, UTTHT oIelarsl Bl k0T,
faferer sroTeTar |
b) wHTAIRTT BT THB=IT, UTdHd TRl &I KU, BT AW,
faterer sroteTar |
C) HHARAT H THrT, Ufdeld celerRi &1 k0T,  fafder
SRUTSTAT, b2 oV |

d) s A HIg 8t |

*kkkk
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