Time : 2 Hours Max. Marks: 100

ITI Paper -2 (Book Keeping)

(Objective Type) (Without Books)

3'd September, 2024 (Shift 2 -2.30 PM to 4.30 PM)

Important Instructions: All questions carry one mark each. For
every incorrect attempt 1/8"" mark shall be deducted. In case of any
doubt, the English version may be taken as authentic. Wherever
Assessment Year is not given, it may be taken as A.Y. 2024-25. In
case of doubt in respect of the answer, choose the most
appropriate option for the given question.
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What is the purpose of a Trial Balance?

a) To identify errors in recording transactions
b) To prepare financial statements

c) To analyze business performance

d) To reconcile bank statements

NY—TNETUT U bl FIT 39T & ?

d) IRl (cfeleel) dI RBE dHIad H g3 orcdiadl bt
Usdle e |

b) forehi=r f&ra=or d== wB2e |

¢) =muR fersuresr & fad=rer @Rar |

d) Jep-Taa=or w1 fHeTTer WB2Er |

Which of the following is not a nominal account?

a) Sales

b) Rent Expense

c) Accounts Receivable
d) Interest Income

Tt & A Bl AfHeTe (@raiaes) HTar el & ?
a) faes=r

b) fp=r=Im =1

¢) uiita =Ne=r T

d) =TT 3T

From the following information find the amount to be debited to P & L A/c for the
period ending 31-03-2014.

Provision for Doubtful debts - Rs. 800/- (on 01-04-2013),

Debtors on 31-03-2014 - Rs. 40,000/-

Bad debts - Rs. 2,000/-

Bad debts to be written off and provision for doubtful debts is to be created at 5%
on Debtors

a) Rs. 3,100/-
b) Rs. 4,000 /-
¢) Rs. 3,200/-
d) Rs. 3,900/-

forafeiRaa Sl A Js udr b2 b f@aies 31.03.2014
B FTATT 3afer b @ o197 g aifer Jmar A fbasr  isr
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sfere @6t SITEeft |
ofeh*ue 3KRUT & @ dUrgema - %. 800/~ (Eetisw
01.04.2013 BI)
f&elics 31.03.2014 &Y QAGRX - . 40,000/—
gdd 3RUT - . 2,000/—
gdd 3RUT Pl dec JTd H ST SEan 3R daeri & 5% r
UTaelTel ihlRUe 3RUT & fu fdeam smwem
a <. 3,100/—
b) 5. 4,000/—
c) . 3,200/—
d . 3,900/-

Bank Balance O.D. as per pass book Rs. 26,500/-. Calculate balance as per cash
book, when:
1. Cheques issued for Rs. 4700/- but not collected
2. Cheques issued for Rs. 11,000/- but not presented
3. Bill discounted and dishonoured Rs. 4,000/- and Bank paid noting charges
Rs. 200/-

a) Rs. 28,600/- 0.D
b) Rs. 16,000/- 0.D
c) Rs, 24,000/- 0.D
d) Rs.28,500/- 0.D

UIges B IgAR db JoiA  aRgUE FJ. 26,500/— B |
JAHs TE B AR AW Tl 0T B ST -
1.%. 4,700/~ & Tk o fhu 9w uig Jafaa =&l
[Eaeliciied!
2.%. 11,000/~ & T oS fHr o0 uig uxga &t
fpu 1@ |
3.3%®. 4,000/~ FI &a BwmE3e 30T 3rega ga3m 3 dw
ST /. 200/— ST TTeT T&AT|

a) . 28,600/~ 3MAIZTC
b) . 16,000/~ 3TATZITS
C) /. 24,000/~ INAIZITT
d . 28,500/— 3AIZTE

In a three-column cash book, the discount columns are:-

a) Totalled but not adjusted
b) Totalled and adjusted

c) Totalled but not balanced
d) None of the above
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dlel BIcTA P Abs—dal H dcel PBIAH bl -
a) SISl offdr & ulig JAARNTSIa &l fdsam omar|
b) SiIsT Sitar & 3T AATNfoiad fpam Simar 2
) SisT oildr @ u3g Jdicia <idl fopem Smar
d) Sudaa & A wIg &l

The cost of the furniture lost by fire is Rs. 18,000/-, Provision for depreciation on
the date of fire is Rs. 2,700/, Insurance claim accepted Rs. 12,000/-. Amount of
loss to be debitedto P & L A/cis

a) Rs. 6,000/-
b) Rs. 15,300/-
¢) Rs. 3,300/-
d) Rs. 18,000/-

3T A FU Wellaz &Bifel & &P H. 18,000/— &1 3T
oot & Tl dds HoIgA &b UTdelel . 2,700/— &1 Zddd
AT T@r H. 12,000/~ B Bifer @t AT BRA a7 g &Mfer
ITa A sfae B smeen -

6,000/

15,300/

3,300/—

18,000/

[2})

a4 9

o O

Tinku & Bunty entered into a Joint Venture to share profits and losses in the ratio
of 2:1. Tinku supplied 200 refrigerators costing Rs. 2,00,000/- to Bunty, incurring
freight charges of Rs. 10,000/-. Bunty sold 190 refrigerators for Rs. 2,40,000/- and
took over the remaining 10 refrigerators for himself. The result of Joint venture =?

a) Loss Rs. 40,000/-
b) Profit Rs. 30,000/-
c) Profit Rs. 40,000/-
d) Profit Rs. 40,500/-

&g 3R I of Uh IAJgad 3ITA fhar et omer 3w arfer
HI 2:1 B FATd H AT fBAT or=TI B & @E @ 200
IWmIAGIRET Pl YA Pl fotefepl HiAdT F». 2,00,000/— ff
3T S U HATT—- HATST JF FH. 10,000/— 3T & oF 190
IEIAGIE Bl faba H». 2,40,000/— A fbamr 30T =@ 10
IFHIGIc DI 3Tl IUATT &g I foraam | 9 IAgaa 3adH BT
uf3omrer & -

a) 3. 40,000/~ &bt BfeT
b) 3. 30,000/— bl ATH
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C) . 40,000/~ BT TH
d) 3. 40,500/~ BT TH

A draws an accommodation bill on B for 3 months. Proceeds are to be shared
equally. A got the bill discounted at 12% per annum and remitted the proceeds of
Rs. 48,500/- to B. The amount of the bill is ------

a) Rs. 1,00,000/-
b) Rs. 97,000/-
¢) Rs. 1,10,000/-
d) Rs. 98,000/-

Ad B® T dter Fdler w1 ferarma (accommodation) forer S=rme
BT | 3MOTH I TRIET drel SEan| Ad & U 12% ufaad
B TT AJ S U B IR J|. 48,500/— Pl 3ETH B B
Uerel fopam| forer &t wifer @ -

a >». 1,00,000/—

b) . 97,000/-

c) . 1,10,000/—

d) 3. 98,000/—

A diamond ring worth Rs. 1,00,000/- was stolen from the shop of M/s Shine
Jewelers on 25-03-2012. Insurance claim of Rs. 60,000/- was admitted, but not
paid by the insurance company till 31-03-2012. In this regard, no entry was passed
in the books of A/c. The correct journal entry to be passed while preparing the
final accounts on 31-03-2012 is:-

a) P&L Alc Dr. 1,00,000
To Purchase Alc 1,00,000

b) Insurance claim Receivable A/c  Dr.40,000
Loss by theft A/c Dr. 60,000
To Purchase Alc 1,00,000

c) P&L A/C Dr. 40,000
Insurance claim Receivable A/c Dr. 60,000,
To Purchases Alc 1,00,000

d) None of the above

A oS oA @Bt ghler A fReis 25.03.2012 @Y
. 1,00,000/— & EI¥ Pl oSt I & IIF1 H. 60,000/
BT AAT IET FNBR [FAT 91T UIg AT HUsll gRI (&
31.03.2012 @& gordrel oar fpar oM Far—afeat &
AP Ppis Uldie & @F o181 f@slicee 31.03.2012 BT
3ifcrer o= TR wRa gu J@ Sieia ufdfte geft -
a) T I Bifel HTAT dTH . 1,00,000/—
A FTAT br . 1,00,000/—
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b) SN&HAT Trar urka z=Tar STH . 40,000/—

A= JA Eifer TTar STH . 60,000/—
T HFTAT bl . 1,00,000/—
c) o I sifer =TAT SATH . 40,000/—
AT STaT UTRa =ATaT STH . 60,000/—
T FTAT hT 3. 1,00,000/—

d) Sudaa & A wHIg &l

10. Calculate the closing stock on 31.03.2011-
Particulars 31.03.2010 31.03.2011
Opening stock Rs. 30,000/- Rs. 35,000/-
Purchases Rs. 3,25,000/- Rs. 4,20,000/-
Sales Rs. 4,00,000/- Rs. 5,00,000/-
The profit margin remains unchanged.
a) Rs. 35,000/-
b) Rs. 50,000/-
¢) Rs. 55,000/-
d) Rs. 60,000/-
f&elids 31.03.2011 BT AW Ilb bl IMTAT B3 —
fra=or 31.03.2010 31.03.201 1
3Mfdeh b | /. 30,000/— . 35,000/—
hT >». 3,25,000/- . 4,20,000/-
IGER] 3. 4,00,000/— |3?. 5,00,000/—
STy HATTSIeT & his dedd odaf & |
a) >». 35,000/-
b) 3. 50,000/-
c) 3. 55,000/—
d . 60,000/-
11. Starting with an overdraft balance of the cash book in B.R.S, a cheque of Rs.

5,500/- deposited in the bank and duly credited in the passbook, but not recorded
in the cash book ___ in B.R.S.

a) Rs. 5,500/- will be added

b) Rs. 5,500/- will be subtracted
c) Rs. 11,000/- will be added

d) Rs. 11,000/- will be subtracted

B.RS @l Jbs & H 3largie 99 B ATT YH3INA &l B,
db FA H. 5,500/~ BT JS AT BT B 3T URIgH A
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faferaa opfee & omar 2 dfdeeas BRS @b Akhs @l
gl <rdl g3

a) 3. 5,500/— TSl
b) . 5,500/— =l

c) . 11,000/~ ST

d . 11,000/~ =T

12. A furniture dealer sold furniture for Rs 25,000/- to Sunil for cash. In the books of
the dealer __ A/c is debited and __A/c is credited.
a) Cash, Fixed Asset
b) Cash, Furniture
c) Cash, Sales
d) Cash, Sunil
Uk Weildr fahdr 3. 25,000/— ke H Holld bl WelrdaR
Jaar &1 fabar @t @@ A HATAT A & SiEam 3R
HATAT STAT &I SITEaTT |
a) sidbg, TRt ufRIula
b) She, WellaT
¢) <iebe, farept
d) sTpe, Jeilet
13. When an endorsed bill is dishonoured, the journal entry in the books of the drawer
will be:-
a) Drawee Alc Dr.
To B/R Alc
b) Drawee Alc Dr.
To Creditor A/C
c) B/R A/ Dr.
To Creditor A/C
d) None of these
o9 geoifhd faeT 3=ddigd &Y Sitar @, dr 31&:WIhdl bl J@t
3 oifer ufafe  @ef
) 3T&Thdl JTAT A /37T FTAT TH
b) 3TeThdl HTAT A eI JATAT oITH
c) d/3MT JATAT A A JATdT 1A
d) SeTd A B Taf
14. Which of the following cases would not lead to a difference in the Cash & Bank

Book?
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a) Cheque issued but not presented.

b) Cheque deposited not cleared.

c) Dishonour of bills discounted.

d) Discounting charges on Bills of Exchange.

reafeiRaa & I e N Rafa Bor iw T g A 3iaz
STET SATEalT ?

3) IF SRl & 91T U3g UIgd ofal fopar orm |

b) STHAT TFaT o1=IT T UTA STET g3 |

c) Be fau ot JAft e w1 3wt & o

d) faefter=r uel Uz dcar UHIR |

15. The pass book shows a debit balance of Rs. 4,500 and a customer has directly
deposited Rs. 2,000 in the bank account which is not recorded in cash book. What
will be the balance as per cash book?

a) Rs. 6,500/-

b) Rs. 2,500/- (for favourable)

¢) Rs. 6,500/- (over draft)

d) Rs. 2,500/- (overdraft)
A g H FJ. 4,500/— BT AH AW Gz @T T 3R AER
o dep Tma HA AT H. 2,000/~ SHAT B U ST Abs @
H Tl @l 21 JAchs TE B AR F=AT AW Fom ?

a <. 6,500/—

b) . 2,500/— (3R HRAEN & o)

) . 6,500/~ (3NaTgIue)

d . 2,500/~ (3Nazgue)

16. Which of the following will not require adjustment in the Cash Book balance?

a) Cheque issued but not presented for payment.
b) Cheque deposited but not cleared.

c) Cheque wrongly credited by bank.

d) All of the above.

foeafaiRaa & A fpAdr Abs & A9 H AARNGA  &bT
IALTBAT TE8l gl ?

) Tk ST BT 9T Ulg, Holdle B U uxgd el g3 |
b) T STHT B IR UIg UTH &l g3

C) b ERT Abh Al A Bisc & AT |

d) 3Iudera sft
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17. M/s. ABB Enterprises has bank balance 88,000/- as per cash book and the
followings were found:
A. Three cheques deposited in bank for 58,000/- but only one cheque for
20,000/- was cleared.
B. Dividend collected by Bank 12,500/- was wrongly entered in cash book as
15,200/-.
What is balance as per pass book?
a) Rs. 34,800/-
b) Rs. 47,300/-
c) Rs. 27,300/-
d) Rs. 37,500/-
FAIA ABB UTeleUTSS] T Adbs dEl & 3IGgAR ddb AW .
88,000/— & 3R freeiaiRad U@ aw 2:
A J% H FH. 58,000/~ B dld AR SHAT U & cifchel
BT Uh db H». 20,000/~ BT URA 31T |
B. I BRI TUHA H. 12,500/— AT Pl IJhbs JT&T H
AT A FJB. 15,200/~ TGl & AT
U b B IGAR T AW B ?
a 3. 34,800/—
b) 5. 47,300/-
C) &». 27,300/—
d >. 37,500/-
18. Cash Book showed Bank overdraft of Rs. 3,000/-. But the Pass Book made up on

the same date showed that cheques of Rs. 200/-, Rs. 100/- and Rs. 250/-
respectively had not been presented for payments; and the cheque of Rs. 800/- paid
into account had not been cleared. The balance as per the cash book will be

a) Rs. 2,200/-
b) Rs. 4,350/-
c) Rs. 3,250/-
d) Rs.2,750/-

JAbs B o H. 3,000/~ b Mazgiae G=mr afeer 3=t
fr wr oy g A ulae JF uar aen B wmaA: .
200/—, . 100/- 3T J/. 250/- P Ub Jardlal & [IC
UXgd @l gU 3R JMd H S Y 9 FH®. 800 B TD

U i@l g3 21 JAhs FE B IGgAR AW gIoT |

2,200/—
4,350/—
3,250/—

QD
~—

o9

()
~—
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d . 2,750/-

19. Which one of the following is not the cause for the difference between Bank pass
book and cash book?
a) Errors in the Cash Book
b) Errors in the Bank Pass Book
c) Cheque deposited and credited
d) Cheque deposited but not credited
RreafaRaag 3 F P AT IH urA gh 3R Adbs TE B
3{dT Bl BRI Tl & ?
Q) JAbs TET H FfeaT|
b) I T g A FfewT |
¢) ST AT Bfsc fbar or=m Ak |
d) IF STHAT 3T UIg hisc oIal g3l
20. Under which circumstances drawer and payee is same person :-
a) When drawer discounted the bill with banker.
b) When drawer endorses the bill to third party.
c) When drawer held the bill till maturity.
d) When drawee rejects to accept the bill.
fopeT BTATAl & 3MMa&di 30T 3IMSTdar JAHATST TR 8:—
a) old 3Madt of Jb2 A e A s FHxamT|
b) oia 3meat S urdl B f&rer gseifdea @bar 21
C) o™ 3Madt uRudadr des farer 3=ar 8|
d) ST 37cThdl f&IaT @Y bl A Hell HdaT & |
21. Anjan endorses a bill for Rs. 1,00,000/- in favour of his supplier Subash. The bill

was originally drawn on Kamlesh. On due date, Kamlesh fails to honour the bill.
What account will be debited in the books of Kamlesh?

a) Bills receivable Book
b) Bills Payable Book
¢) Anjan Account

d) Subash account

3ot gidodl JIATY P Uel H . 1,00,000/— &1 &S
UsSichel bl &1 fae? Faia: waciel B oSt fpar orm e
forra arsisT Uz hHAALT oIt @bl Pl &l hdT UTAT | bHALT
P TE H BT A Jad A A AT w2
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a) foreT uta «iér
b) forer 21 «&r
C) 3islel TdT
d) JFTY HATdr

22.

On 01/01/2024, X draws a bill on Y for Rs. 1,50,000/- for 3 months, at maturity, Y
requests X to accept Rs. 50,000/- in cash and for balance to draw a fresh bill for 2
months together with 12%p.a. interest. The amount of interest will be:-

a) Rs. 2,000/-
b) Rs. 3,000/-
¢) Rs. 2,400/-
d) Rs. 3,800/-

feslice 01.01.2024 oI X, Y @b 3 FHEAT b e =.
1,50,000/— bl &I SIS bar 2, uf¥uca ala a2 Y, X A
. 50,000/ dSlche H TdPhR HIad 3T AW b AT Th
ATT 2 FHelel b Tar 12% drdies =&amel Alead <= forer &
P Bl AT BAT & | TSl Pl ART Bl |

Q) 3. 2,000/—

b) 5. 3,000/—

C) >». 2,400/—

d 3. 3,800/-

23.

In single column cash book, if on both sides one column added for banking
transactions, it is considered as:-

a) Double Column cash book

b) Petty Column cash book

c) Triple Column Cash book

d) Single column with bank book

i Riotar Fmar B Abs T@F A Afbor JI=rasr & faw grer
d¥®h UPh-Udb DBidd oils fear orar & dar 3A HTT
SITEaTT |

a) SdT PIAH Ahs ol

b) FeRT BT ABs TET

¢) feuct wiciar JAbs &L

d) s gop Ada Rierer diaA

24,

Accommodation Bill is also known as

a) Demand Bill
b) Sight Bill
¢) Kite or Wind bill
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d) None

3TpATSS faleT b1 ST A ot SieT Srar 21
a) HioT ToreT

b) JATST ToIeT

¢) wpree AR f&Os fora

d) g =gt

25.

Ramesh sold goods to Ganesh for Rs. 2,00,000/-. Ganesh paid Rs. 50,000/-.
Ramesh had given 3% discount on the balance and requests Ganesh to draw bill
for the balance amount, the bill amount will be:-

a) Rs. 1,45,500/-
b) Rs. 1,50,000/-
¢) Rs. 1,94,000/-
d) Rs. 1,44,000/-

IHQT of IMUILT I H». 2,00,000/— BN ATHATSA AT | ITOTLT oF
. 50,000/~ . BT Hatdlel THATI AT o AW Uz 3% obr
8BS UaTe &t 3R oW AT & v foar & T sieRia fear|
farer a5t afsr &reft |

a . 1,45,500/-
b) . 1,50,000/—
c) . 1,94,000/—
d) =. 1,44,000/-

26.

X Ltd. Purchased equipment from Y Ltd. For Rs. 5,00,000/- on 1 April, 2022.
The freight and cartage of Rs. 20,000/- is spent to bring the asset to the factory and
Rs. 30,000/- is incurred on installing the equipment to make it possible for the
intended use. The accountant of the company wants to disclose the machinery at
Rs. 6,00,000/- in financial statement. However, the auditor emphasizes that the
machinery should be valued at Rs. 5,50,000/- (5,00,000/- + 20,000/- + 30,000/-)
according to............

a) Money measurement concept
b) Historical cost concept

c) Full disclosure concept

d) Revenue recognition

X fafdres a4 fedaies 01 301, 2022 o Y féfdes 3 =.
5,00,000/— & JUBIUT WA | 3M3d Bl Baesd H cllad b
0 AT gaTs 3R o118 ur H. 20,000/- I fBU 9@ 3=
3UFBOT Pl HTAT IUOT oI Fellal &g IAD ATl T 3.
30,000/— T TPU 9T | PpUell &bl AHATRR e faaor &
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FMT B . 6,00,000/— BT <Ol <ATEAT &1 &Ik
SRHATTIgTR SR aar & b dAefie™y &1 eI H. 5,50,000/-
glem =g (5,00,000/~ + 20,000/~ + 30,000/-)

B IFAR |

a) €& HATUST 3TdemIolT
b) OfcreR1es &2 araenmzom
C) YUl UhSIdmoT IO

d) IGT=a AT

27. State the case where the going concern concept is applied?
a) When an enterprise was set up for particular purpose, which has been
achieved, or to be achieved shortly.
b) When a receiver or liquidator has been appointed in case of as company
which is to be liquidated.
c) Fixed assets are acquired for use in the business for earning revenues and
are not meant for resale.
d) When an enterprise is declared sick.
& HATHAT IdT0 Sial dlc] AT (9NSe0T Heiel) ITAeToN
oL B ?
d) oid Tk IaH bl fafdte oot & fAw corm=m or=m e
S urtd w2 foTem o= & 9 Siew & Ut e forem
SITUIIT |
b) ST uf3AATUeT BT STl dleil  pUell @& HATHA A
uRIFdATgE a1 RIftar @1 forgaa feam om=m 2
C) Sid 3™aeT 3IRAAT HI ITUR H IUADT B Aol
3fSla et & fou e or=m &, I_a & fau =8|
d) 59 Rl 3o o dAR a9ifta w2 T srar 2
28. A trader started retail business. During the year he sold goods worth Rs. 60,000/-

for Rs. 1,20,000/- out of which only Rs. 1,00,000/- was collected during the year.
He had a closing stock of Rs. 10,000/-. His other business expenses for the period
were Rs. 20,000/- out of which Rs. 5,000/- was outstanding at year end. Now, his
total profit for the year 2022-23 as per the terms of Accrual Concept is: -

a) Rs. 30,000/-
b) Rs. 40,000/-
¢) Rs. 45,000/-
d) Rs. 20,000/-

O™ A o FeEIA AMUR MRHA Far ad & SR 3T .
60,000/~ FcT B ATHTA Bl H». 1,20,000/— H a1 foraadt
A ad & AR H. 1,00,000/— Jalega pu at@ &1 IJBT
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3a (FeIsSeor) ¥ H». 10,000/— AT 3A 3@ H 3ITADB
3T AMUR I . 20,000/— F 5rF3T A ad B 3id A =.
5,000/— WHRAT | 31F UG RO B 3GgAR dy
2022-23 & IT 3IABT /A ATH i

a) 3». 30,000/-
b) 5. 40,000/-
C) 3. 45,000/—
d 3. 20,000/—

29. Because of this, a contingent liability is recorded on the balance sheet.
a) The Convention on Public Disclosure
b) The Convention on the Materiality of Things
¢) The consistency convention is a formal agreement between two parties.
d) None of the options is available.
& BRI [EHT ITAT I gelel Ul H T SIrdr e |
a) ATdoifeleh UhSIdhIUT U ched oTel
b) a=g3ii @I AAifTsdr Uz dedere
C) Jord hedorel &1 urical & " 3Nu=mies BT B
d) s st farebeu Iucieer =& 21
30. The full disclosure principle, as adopted by the accounting profession, is best

described by which of the following?

a) All information related to an entity's business and operating objectives is
required to be disclosed in the financial statements.

b) Information about each account balance appearing in the financial
statements is to be included in the notes to the financial statements.

c) Enough information should be disclosed in the financial statements so a
person wishing to invest in the stock of the company can make a profitable
decision.

d) Disclosure of any financial facts significant enough to influence the
judgment of an informed reader.

STHTHIT  FTATT  gRIT  3TUeT=IT 91T Yot ydbes  Riegid,
foreattarera & A I JIaA 3rewr aivia fam or=am & 2
a) Shis b A RaRel F =R 30T wrRivnel Jdterd
A JTT BT Ubes [ham Sier arfau |
b) fIrefer faazont H corehl o8 uyd JATd & AW Adel
JaeT H A Tazoi & dicd A onfder war Sirern
Enred
) e fazvii & uIitd Jem BT Udbes THAT  STaT
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gIfgT drfs duell & Iib H foIdel & T|Hh Alad
cTaThrt forofar & b |

d) fpedl ot O™ Te=i BT Ubes Sl SloIhmes UTehl &
TRl &b gaifaa ea & foau gt ari

31. Consider the following data pertaining to XYZ Itd.
Cost of machinery purchased on 1% April, 2022 - Rs. 10,00,000/-
Installation charges - Rs. 1,00,000/-
Market value as on 31% March 2023 - Rs. 12,00,000/-
While finalizing the annual accounts, if the company values the machinery at Rs.
12,00,000/-. Which of the following concept is violated by XYZ Itd.?
a) Concept of Cost
b) Matching concept
c) Accrual concept
d) Historical cost concept
XYZ f&atdHes A Jdftra feeafaiRaa sSfer ur fiare &3
f&eficc 01 31U, 2022 B HBI
& org AN @t crera - 3. 10,00,000/—
JATITael I - 3. 1,00,000/—
f&elics 31 A, 2023 B SR
T - . 12,00,000/-
aiities T w1 3ifaaar HT d IHAT TS Bust FAMTA @&r
AT HB. 12,00,000/— HAAAT B o XyzZ ffdes gwr
foreafaRaa & J b 3TuURom &bl Iccigs fhar or=am 2 2
a) oIfoTd bl STAEIO
b) FAfior 3raem=om
C) UlgaIdel STIERoT
d) Cfceaes amera  srasmzon
32. Human resources can't be shown in Balance Sheet because of the following

concept.

a) Realization

b) Conservatism

¢) Going concern

d) Money measurement

CreafaRaa @eRen & BRI goaa-usl H HAGd AATTST Dl
ST FLATAT ST AT |
a) 9raor
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b) J=eToTdTE

C) ONEaT HBAet
d) Fifgs TaATaT
33. Which of the following is/are the essential features of accrual basis of accounting?
a) Revenue is recognized when cash is received.
b) Costs are matched against revenues on the basis of relevant time period to
determine periodic income.
¢) Costs which are not charged to income are carried forward and are kept
under continuous review.
d) Both (b) & (c).
foraefeaRaa A A =T o=\ B Ulgsddsl 3R &F Siferarst
fIoroare 2 ?
a) Slebe UItd UZ 3A Ioixd AT 1w oidr 2
b) amaferes 3 & feraiRor & T addet FFAT 3@ty B
3R T SAoTd B Aoid A JeTall B ol B |
¢) oiotd oY 3mar # =@l oiisT oiar & 3A 3eild bR
ooz Jaitenm & fow == oirar 2
d) (b)wa (c)Srer |
34. Which of the following correctly describe the Cost concept?

a) Assets are shown in the books at the price at which it was purchased plus
cost of improvement minus depreciation till date.

b) Assets are shown in the books at the price at which it was purchased.

c) Assets are shown in the books at the price at which it was purchased plus
cost of improvement.

d) Assets are shown in the books at the price at which it was purchased or
market price whichever is lower.

freafaRaa & ¥ o= I aRom &1 JE gvia wRar B

d) aRAUTaT Sf o Aoy U ISt ot 3 o J@r H
qeriel b de IJH JIR P v Thu ow I @l
Siigell 3R 3AHA 3mer ot iy # g Foaad &l
T |

b) uRIFufa=l o o Ao o IR[E o918, IA THEET A
GoITaT |

c) uRIufa=l & o/ 9c Uz IEIEr ot 3 o 9@t A
gorfelr 3T Ja=w H U J1d B SISl |

d) uRufal S o e U JRIEN 918 AT A6 e
S oeft e B
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Consider the following statements:

i) All expense of a period are deducted from revenues of same period for
calculation of income due to Matching principle.

i) The proprietor is treated as a creditor to the extent of his capital according
to Going Concern concept.

iii) According to Cost concept, assets are recorded at their estimated
replacement cost on completion of working life.

iv) Following Accrual principle, advance received from customers for supply
of goods not recorded in the books of account as goods were not yet
transferred to them.

a) (i) —true, (ii) — false, (iit) — true, (iv) —true
b) (i) —true, (ii) - false, (iii) — false, (iv) — false
c) (i)—false, (ii) — false, (iii) — false, (iv) — true
d) (i) —false, (ii) — true, (iii) — true, (iv) — false

foreafaRaa wpeal uz fTarR &6s:

i) ARior RIgia @& gole JF 3T & foraior 8g UH
AATS 3@ A U JD Pl IR H A HIeT |

i) SO dcfel  dlel IgATT  dem Yot & dAesd &,
HATTAD bl 3T oIad aTcaT JAASET |

iii) JIcTIROT B IJFAR, BRI YOI Eof T AuTaAT Bl
3T UThdbalel dedld U RpIs deeT |

iv) Ulgsdd Rigid & AR a3g3il @t 3gfd & e
ATl A Ut 3MIA B =T a@t A ool T8l fopar
ST, SIdih a3l ®F MYfd IF 37t g & @t
g |

a) (i) - =&Y, (i) - otera, (iii) - J&, (iv) - JST
b) (i) - =&Y, (ii) - atera, (iii) - ataTa, (iv) - It
¢) (i) - araaa, (ii) - atera, (iii) - ara1d, (iv) - AEY

d) (i) - orera, (i) - =&Y, (i) - T, (iv) - oI

Errors not reported by trial Balance.

a) Complete omission

b) Compensating errors

c) Wrong entry in the subsidiary books
d) All the above.

Y TIeIUT gRT RUie &t @t org Ffe=im|

a) QUi Ih
b) etfergfcd fe=i
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C) JsTIh digadl & Ilcid Ufdite
d) IRk H AafY

37.

Following are receipt in the financial year.
A. Subsidy received for installation of solar panels installed over Office
building.
B. Payment received from debtors already written off.
C. Payment from insurance company for machinery damage due to flood.
D. Receipt on sale of land used to grow raw material for factory.

a) All are Capital receipts.

b) Only (A) and (B) are Capital receipts

c) Only (C) and (D) are Capital receipts.

d) Only (A), (C) and (D) are Capital receipts

o ad & fereafaRaa utast &
A. BRITAT HIeT P HUuT AR Udd z=aifud wa b foau
ATAST UT T BIeT |
B. B HoleRki A ordlel U gU, Sl Uscl dec IJd &
gt feu atE o
C. g &I dofe A AN & g & faE AT Huet A

ﬂ I
D. RIS D AT bad AT bl 3IoMA b T3IT 3gAor br
TS Gidler br farepl bt 3=3iie |

a) Jefl yghera uiliRa=it 2|

b) BacT (A) 3T (B) Yoilora utliRa=i 21
¢) daat (C) 3R (D) Yoilora uiiRa=it 21

d) @daet (A), (C) 3= (D) Yshora uiRa=it 2 |

38.

A litigated income tax demand is reported by way of:

a) Entry in books of account.

b) Reported as a Contingent liability.
c) Disclosure in notes to accounts.
d) None of the above.

b) IMHRHAF® <ITAT B HY IAIA BeT |
) JTAr P foTRed & FIeArAT e |
d) IR H A BIg Tt
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Which financial statement reports changes in equity over a period of time?

a) Balance Sheet

b) Income Statement

c) Statement of Cash Flows

d) Statement of Retained Earnings

PiaT AT T Haad /B AAT H R A dacnd B
SITeTehTSt ada1 & ?

a) gofel U

b) 3T BT fazor

C) BT TAT bl faazor

d) en3a wATE BT Taazor

Which of the following financial ratios measures a company's ability to pay its
short-term liabilities with its short-term assets?

a) Current Ratio

b) Debt-to-Equity Ratio
c) Return on Assets Ratio
d) Gross Profit Margin

RreafeiRaa & I e A1 &N 3rgura wuelt a5t 3ica 3rafer
URAUTIIT Pl 3cd AT STAT & HIIATS Dol Pl gTHAAT bl
georfar & 2

a) dTcl 3Teura

b) Se-g—sfmadt argura

c) uRufa srgura ur Red
d) JbA 18T A2

Which of the following is considered a Contingent liability?
i) Accounts payable
i) Product warranties
iii) Lawsuit pending against the company
iv) Mortgage Payable

Which are correct options:
a) Only (iii) is correct
b) Only (ii) and (iii) correct
c) None are correct
d) All are correct
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forgatRaa & A hlal 3MTBRHADB Idal & T fa=mofier 2 2

i) FTAT o

i) 3 oTer

iii) PUsll B mg dfaa HbaaAT
iv)  HICoIeT @I

Plar AT fapea JAET B:—
a) daot (iii) AT 2|
b) daar (i) wa (i) JT&E B
C) IS A& <Tal B |
d) STaft =& E 1

42.

What is the correct sequence of steps in the accounting cycle?

a) Journalizing, Posting, Trial Balance, Adjusting Entries, Financial
Statements, Closing Entries

b) Journalizing, Adjusting Entries, Posting, Trial Balance, Financial
Statements, Closing Entries

c) Adjusting Entries, Journalizing, Posting, Trial Balance, Closing Entries,
Financial Statements

d) Trial Balance, Adjusting Entries, Closing Entries, Journalizing, Posting,
Financial Statements

FTAT dch H Pprdls bl Al hdH =T & ?
a) Sleled delTell, JATd H  derel, har R, JATietel

gfaftea?, o= fazor, Jamae ufaset |

b) STeiet delTell, JAATR—ISIa Uldise=l, JATd A IGrel, el
=rar, e a=or, Jemaea ufaRest |

¢) JFATAIGTeT ufdfte=ri, Selar oeTer, JATd A drell, el
RIeer, JATgar ufaftest, O faawor

d) T Tacer, JAATRNele Ufditedi, JAATId ufdftes i, Sfelal
TqATeT, ST H Torar, o= faasor

43.

Which of the following statements are correct:

i) Capital expenditure is incurred for acquisition of fixed asset for the
business while revenue expenditure is incurred for day to day operation of
the business.

i) Capital expenditure is nonrecurring in nature while revenue expenditure is
recurring in nature.

iii) The benefit of capital expenditure is received over a number of years while
the benefit of revenue expenditure expires in the year in which the
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expenditure is incurred.
iv) Capital expenditure and revenue expenditure are incurred for both
increasing and for maintaining the earning capacity of the business.

a) (i), (i) and (iii)
b) (i), (iii) and (iv)
c) (i), (ii) and (iv)
d) All the above

foreattaiRaa & A Bl AT HeIaT AET &:

i) =muR g Rer ia & 3ifdeEe @& fou deiera &=
e o Safs @uR @ Qefda uRareer &g IeRa
= BT o

i) goflorTd = 37Ul Udhfa A 3siamadi @ oafe  Ie=a
=TT 3TUelt Uepfer o 3tmadt &ar &

|||)u;rﬁmﬁma€rwa¢aﬁaﬁﬁatswaﬁmw%

Safes IoRa =T bl dred 3W ad FATET B ST @
57 o 3 s =g e o= v

iv) doflotd Td el T Qlel SATUIR &l 376iel  gTHAT bl

gelel Td 37 TeU 3FA & e har omar @

a) (i), (i) 32 (iii)
b) (ii), (iii) 3= (iv)
o) (i), (i) 3= (iv)
d) 3IuAera afY

44,

Consider the below mentioned scenario:

Stock of stationery on April 1 2023 :Rs. 3,000/-

Creditors for stationery on April 1, 2023: Rs. 2,000/-

Advance paid for stationery brought forward from the year 2023-24: Rs. 200/-
Amount paid for stationery during the accounting year 2023-24: Rs. 10,800/-
Stock of stationery during the year 2023-24: Rs. 500/-

Creditors for stationery on 31% March 2024: Rs. 1,300/-

Advance paid for stationery on March 31% 2024: Rs. 1,300/-

Based on the above scenario, the amount of stationery purchased during the year
is:

a) Rs. 10,000/-

b) Rs. 11,500/-

c) Rs. 9,000/-

d) Rs. 12,000/-

feroatifara Uz o obs:
1 30T 2023 DI TN b IEIPb : I». 3,000/—
1 30 2023 bl IFEAEIN Bl olelelT : . 2,000/—
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IS b T fe=m o 3frA Y a9 2023-24 &
fem=aT or=aT @ ®. 200/-

AT a4 2023-24 B SRS ST B IS5 IFHA - .
10,800/—

a9 2023-24 B ST TS Bl Fib : . 500/—

31 AT 2024 P IFASIN B oiddelT : ». 1,300/—

31 A 2024 BT XA b v fG=m orar 3fk¥aa @ =.
1,300/—

IWad Refad & 3mae gz ad B R J|AST 18 Iore
EI%?I%T%:

a) <». 10,000/-
b) . 11,500/-
c) 3. 9,000/-
d) =». 12,000/-

45, In the Income and Expenditure Account, depreciation on machinery is shown at
11,000/- and Loss on Disposal of machinery appears at ¥ 1,000/-. Loss has arisen
due to sale of machinery of book value of X 8,000/- for X 7,000/-. The machinery in
the beginning and at the end of the accounting year stood at X 98,000/- and X
99,000/- respectively. What is the payment during the year for purchase of
machinery?

a) Rs. 30,000/-

b) Rs. 20,000/-

c) Rs. 25,000/-

d) Rs. 35,000/-
3T Td &I T H, . 11,000/~ HALMe= &1
. 1,000/— HME b RSt fazmem owIm| SFefers @ 3ﬁ%h—cr
T J». 8,000/~ B FWIA UT H. 7,000/~ P P B
BRI "Hel dgl | o\ a¥ & RHA TI AHAG Uz et
FHHT: J». 98,000/~ T . 99,000/~ Il a8 & IRIA
FHefledr Bl Fkle Uz Thdell ardre fhar I ?

a) <». 30,000/-

b) 3. 20,000/-

c) =». 25,000/-

d) =». 35,000/-

46. A building of book value X 45,000/- got demolished and a new building having a

block value of ¥ 17,00,000/- was constructed. Which of the following is correct?

a) X 45,000/- is revenue loss but X 17,00,000/- is a Capital expenditure.
b) X 45,000/- is revenue loss and % 17,00,000/- is Capital receipt.
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c) X 45,000/- is revenue expenditure and X 17,00,000/- is Capital expenditure.
d) < 45,000/- is revenue expenditure and % 17,00,000/- is Capital receipt.

. 45,000/— B 3ifhd eI BN Uh Hdd [H=T o=m Twd
*». 17,00,000/— & 3ifed Ao & TH saer &1 foraAfor
fpam oram | O A forosifera & 3 pia AT IS B2

a) 3. 45,000/— IR "l & UG H. 17,00,000/-

Uoiord =T 21

b) . 45,000/~ o= & & VA H. 17,00,000/—
Yoflota uiita & |

) . 45,000/~ 3ol =& & TVd . 17,00,000/—
Yohtord &I 2 |

d . 45,000/~ 3T &I & WA . 17,00,000/—

Yoflora uitd & |

47.

Plant and Machinery which stood in the books at X 7,500/- included a machine at a
book value X 1,700/-. This being obsolete was sold off at T 450/- and was replaced
by a new machine which cost X 2,400/-. What is the expenditure incurred?

a) Capital expenditure of X 2,400/-
b) Revenue expenditure of X 700/-
c) Revenue Expenditure of X 1,950/-
d) Capital Expenditure of X 9,900/-

=T 9El HA wiic ud AMES ®d AT 7,500/ & oS
Us AMe w1 3ifhd e H. 1,700/- BGT &1 YR &
STl @ hRUT A 450/— ». A oda &= or=amr wa .
2,400/— @t BAT B a3 AN A TF dea ’am o= |
hder I1d ggel ThaT oraT ?

a) . 2,400/ Bl Ygilold =T

b) . 700/— hI IUeld T

C) &». 1,950/~ <hlI IGd T

d) 3. 9,900/~ HT Ysilord =T

48.

Which of the following statements are correct:
i) The receipts and payment account for a non profit organisation follows the
accrual concept of accounting.
i) Both revenue and capital nature of transactions are recorded in the income
and expenditure account.
iii) Receipts and payment accounts gives the details about expenses
outstanding for the year.

a) (i) and (ii)
b) (i), (ii) and (iii)
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c) Only (i)
d) None of the above

feraetitdhad H A DleT AT el JAdl &:
i)ﬁﬁﬂﬁ?wmmzﬁ%vmﬁedsmavﬁ
SIHT, SiBTidhel &I Ulge]d STALRUM BT 3TfARYT HdT & |
ii) Siei—aeT @ sl Td Yollold Uehld alell @bl 3T T
= a3 A Rerd oo fear smar 2
i) gTact vd 3Rl ot F ad &g Iwie Fmd &1 faawer
ar 21

a) (i) 3= (ii)

b) (i), (i) 3= (iii)

¢) daar (i)

d) 3Rl 3 A B =TSt

49, Which of the following forms part of the final accounts of a non profit organisation
a) Trading and profit and loss account and Balance Sheet
b) Income statement and statement of financial position
c) Receipts and payments account, and income and expenditure statement
d) Receipts and payments account, Income and expenditure account and
Balance Sheet
fereetifdea A JF e AT B 9T ATeThl Fotear & 3ifaa
=T BT BAT Ferar B2
d) SIMUR Td oI TUd &lfel JATAT Td dgotei—usl (balance sheet)
b) 3T b1 fazor wa foadier saRPefa @1 faazor
c) uita wd 3e=ell =, Tvd 3T 30T I faaor
d) uitd Ua 3E=ell o=, 3T Td & o3l Ud oA
ofie
50. Which of the following are capital expenditure

i) The money spent on trial run of newly installed machinery.

i) Damages paid on account of breach of contract to supply certain product.

iii) The company dealing in properties purchasing ten flats.

iv) Compensation paid to undesirable employees which is expected to increase
revenue earning.

a) (i) and (iv)

b) (i) only

c) (i), (i), (iii) and (iv)
d) (i), (iii), and (iv)
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foraetifhad & J Pl AT Yollord =1 &:

i) s Ffiar & udleror Uz Jd foh=Im o eret |

i) fop=lt fadw 3aure @t 3ngfd H PRI sior Bl B BRUT
gU FBATA BT I |

i) UTaSt B =TUR A ool Pusll e Boed IJEe B B

iv) 3r@ifesd waTRT @I = o Hamgen TSR IeRd
3T H Feidsl 3ufdra et |

a) (i) 3Nz (iv)

b) Baer (i)

¢) (i), (i), (iii) 32 (iv)
d) (i), (iii) 32 (iv)

51.

Which of the following is not the limitation of accounting?

a) Evidence in legal matters

b) Incomplete information

c) Based on accounting conventions
d) Lack of qualitative information

feraaifera & A Bia AT cmiicba BY uf3=ftaT =gt 2 2

a) Blefell HATHST H ATET

b) 3Terdt e

C) STSTbel & TcTel B IMTET U
d) IUNcHDB SIEIBT BT AT

52.

Which of the following may be regarded as fundamental accounting concepts:

i) Going Concern

i) Lifting Corporate Veil
iii) Accrual

iv) Ethical Conduct

a) (i) and (iii)
b) (i), (iii) and (iv)
¢) (iii) and (iv)
d) (i), (i) and (iv)

oreatasa & J B FeTeld o= 3TN AT ST JAbdl

&

i) ONZaT WAl
i) SPIIUIe 3MTa20T &bl selell
iii) 3ua=T  (IF8fT)

iv) eifauzes =rasee
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a) (i) 3= (iil)
b) (i), (iii) 32 (iv)
¢) (iii) 3= (iv)
d) (i), (ii) 3= (iv)

53. Consider the following statements about Single Entry System and Double Entry
System:
1) Single Entry is an unscientific method of accounting while Double Entry is
scientific.
i) Single Entry can ascertain Profit or Loss appropriately while Double Entry
can ascertain accurately.
iii) Single Entry cannot have Trial Balance while Double Entry can.
iv) Single Entry is suitable only for small concerns such as sole proprietorship.
a) All statements are False
b) Statements (ii), (iii) and (iv) are True
c) Statements (iii) and (iv) are False
d) All statements are True
Uhar ufafte yomelt 3w Q8 ufafe gomelt & @ &
feraatfarRaa wperel uz foeme Fifsie:
i) Uher ufaRe yomell Ush 3idsiiicid UEid & oidich alasl
gfaite gomelt AsiTielsd B 1
i) Ther ufafe FHRE oer =1 &ifer &1 uar oo Awdr B
Stafes st ufdaite wyermefa: udar oo Adhsdl 2|
iii) Ther ulafe w=r-Resr @ udteor) =& 3 AT
STafs elsst ufdite =a JAhdl B |
iv) Tsher ufafle Pdaar =g ufoseer & fw 3ugey & o
6 UhHATS A |
a) Asfl herel AT B
b) @merer (ii), (iii) 32 (iv) AT B
¢) meret (iii) 32 (iv) 3T B
d) it wperar I B
54. Life Insurance Premium received by an Insurance Company is:

a) Unearned revenue
b) Accrued revenue
c) Prepaid expense
d) Accrued liability

fopaft Puehl BT urd fhar orm oitaer taAar NfHITH 2:
a) 3Tetoid 3T=T
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b) Iurfeia 3m
c) gdatar I
d) surfsia e

55. Which of the following items should be treated as a Capital expenditure in the
financial statement of a sole proprietor:
1) Rs. 1,50,000/- taken by proprietor to purchase herself a motorcycle.
i) Rs. 65,000/- spent on replacing old computer of her secretary with a new
one.
iii) Rs. 99,000/- spent on purchasing a machine for resale.
iv) Rs. 25,000/- paid to painter for redecoration of her office.
a) Statement (i) and (iv)
b) Statement (ii) and (iv)
c) Statement (iii)
d) Statement (ii)
THEATST A der f[ad fdazor & feeaaRaa & 3
HIARAT HAST Pl Yoil JId AT ST
i) AR gRT A & fau AT AESha IMdea & fow
>. 1,50,000/—
i) 3Tt AR B T gRIaT BFgeT &t GloTE AT Iectel
& fT I BT 98 H. 65,000/-
i) garfdast & o IRE o el u=r d . 99,000/-
iV) 370l BIATTT Bl Yelifooid el & o 3@ U a1w
. 25,000/—
a) werel (i) 32 (iv)
b) @merer (i) 3N= (iv)
c) waaa (iii)
d) et (ii)
56. Choose the correct option regarding the following statements :

i) Total Liabilities = Current Liabilities + Non-current Liabilities
Total Assets= Current Assets + Non-current Assets
Total Shareholder’s Equity = Share Capital + Retained Earnings

ii) Total Liabilities = Current Liabilities + Non-current Liabilities +
Contingent Liabilities
Total Assets= Current Assets + Non-current Assets + Deferred Income
Total Shareholder’s Equity = Share Capital

a) Both are incorrect
b) Both are correct

¢) Only (i) is correct
d) Only (ii) is correct
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foroafRaa perell & Jdeg A ASN Obeg BT aael B2 |
i) /T eIar = AfBT STar + Tt Srar
®eT gRHulca= =Afea uiRFdfai + fafitea aRufa=n
R/ ATRYRBI BT RIR HAcT = AR Yol + JFara waATs
i) BT STAT = ATBT qJar + ItHT IJar + THBRAD
&I ar

ReT uiRAdfaaT =ATBT uRFdfaar + faftea uiREufa=m
+ 3T 3=
BT ARERBI Bl AT FHeAT = AT Yoil

a) Il Irerd @
b) St JE E
c) dae ()JA&T &
d) Paet (i) 8 2

What are the important Accounting Conventions:
i) Convention of Consistency
i) Convention of Disclosure
iii) Convention of Conservatism
iv) Convention of Materiality

a) (i) and (iv)
b) (ii) and (iii)
c) (i) and (iv)
d) (i), (i), (iii) and (iv)

HAzcaygot oz [y w3uRid o= 2 2
i) Rerar &t w3z
i) UBSIRpIOT &I UIuT
iii) Jfgarfear @ g3uzr
iv) sfifarepar Bt uzu=r

a) (i) 3 (iv)
b) (i) 3= (i)
¢) (i) 3 (iv)
d) (i), (i), (i) 3z (iv)

Rent paid to landlord amounting to Rs. 500/- was credited to Rent Account with
Rs. 5,000/-. In the rectifying entry, rent account will be debited with:

a) Rs. 5,000/-
b) Rs. 5,500/-
¢) Rs. 500/-
d) Rs. 4,500/-
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HBTT HANMAD bl 31eT BT =T . 500/— BT HAbBIA [hAAT
T H FH. 5,000/~ B HUY A SAT 3T gHIr ufafe &,
foperar Jma A ferprl areft :

a 3. 5,000/—
b) . 5,500/—
Cc) . 500/-

d . 4,500/—

59.

Read out the following question carefully and answer the questions given below:
The books of ABC limited is showing the following balances as on 01.04.2011

Particulars Amount (Rs.)
Plant and Machinery 10,00,000/-
Accumulated Depreciation (2,40,000/-)

Informations:
i) During the year a machine was sold for Rs. 25,000/- on 1.10.2011; this
machine was purchased on 1.4.2008 for Rs. 1,00,000/-.
i) The company provides depreciation on plant and machinery @ 15% p .a.
on cost every year on 31 March.

The balance in the Plant and Machinery Account as on 31.03.2012 will be
a) Rs. 10,00,000/-
b) Rs. 8,00,000/-
c) Rs.9,75,000/-
d) None of these

fereafeiRaa uea &1 exmeigdes ufdu 3w i ke e uesl
P Iaaz <cifere-

ABC faifdfes &bt @@l 01.04.2011 o1 foroaafaaRaa  siferow
Tortdl B:-

Rreror Afd1 (5.)
JIsT Ta AN 10,00,000/—
IRa sAewE (2,40,000/-)

ECLlless
) af @ SR fRelice 01.10.2011 & Tk FAfa =.
25,000/— H AT 912; J& FMA 01.04.2008 B =.
1,00,000/— & JaAST ars oft |
i) gfcras 31 A B Buet A T AN FH BHIAT
T 15% ufead @t @v A AcIEA UG HRal B |
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31.03.2012 bl AT AT HAMNETS wa & 3w <=

Eﬁ’JIT:

a) *». 10,00,000/—

b) . 8,00,000/—

C) . 9,75,000/-

d) 3uAderT H A PpIs et

60. Match List | with list Il and select the correct answers-
List I List 1l
A | Persons or Individuals 1. Nominal Account
B | Assets or Possessions 2. Real Account
C | Income and Expenses 3. Personal Account
a) A-1;B-2;C-3
b) A-3;B-2;C-1
c) A-2;B-1;C-3
d) A-3;B-1;C-2
It 1B JFEAT NI THSATST PHb JET Iz Bl gelld e —
| ECLl
A =k 30T <fe 1. SITHHAT FATAT
B ufsauia 3T JAuli 2. drxdides Jmdr
C 3T 30T =< 3. ikdora AT
a) A-1;B-2;C-3
b) A-3;B-2;C-1
c) A-2;B-1;C-3
d A-3;B-1;C-2
61. X draws a bill on Y for Rs. 20,000/- for 3 months on 01.01.2011. The bill is

discounted with banker at a charge of Rs. 100/-. At maturity the bill returned
dishonored. In the books of X, for dishonour, the bank account will be credited

by:

a) Rs. 19900/-
b) Rs. 20000/-
¢) Rs. 20100/-
d) Rs. 19800/-

X o f@eliee 01.01.2011 @I 3 FHeAd &b AT Y BT =.
20,000/— T Taa1 o=r fpar| Ik & f&let U= . 100/— BT
THTTBT Qs olol=™IT | uRuaadr fafar uz f&rer s<dipa arfu=r
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el f&ar oMl X @l o 9@t A 3digd & & fou dw

T Bl ———— EIRT Ppisc hAT STEIIT |

a 3. 19,900/—
b) 5. 20,000/—
c) 3. 20,100/—
d) 3. 19,800/

62.

Adjusted purchases means:

a) Purchases minus purchases returns

b) Purchases add opening stock minus closing stock
c) Opening stock + net purchases - closing stock

d) None of these

FATNSIT BT (Tde) &1 3t B -

d) T H A JIMPhe argAT gerer

b) 3TReT ITThd H BA Gllgh AHAT ISib Helell
C) IRfHP FTIb + H/BA IR - d& Wb
d)mﬁﬁaﬁéaﬁa—é’r

63.

Which of the following are accounting concepts:-
1. Business entity concept

Asset matching concept

Dual aspect concept

Trial and error concept

Going concern concept

ok ownN

a) 1,2&4
b) 2,4&5
c) 1,3&5
d) All the above

fereataiiRaa & A Ppra JA =T JhboudT &
1. ATUR Shls JAboUdl
2. 3MRa Tacar AboueT
3. QI8 g&l JAdbodeT
4.
5.

UdeTor Ud FiT Adseue
dic] 21HAT B ede]

a) 1, 2 3= 4
b) 2, 4 3T 5
) 1, 3 3R 5
d) 3uAea sft
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64. Which of the following statements are correct:

1. In the cash system of accounting entries are made only when cash is
received or paid , no entry being made when a payment or receipt is merely
due.

2. In the mercantile system of accounting a record is made on the basis of
amounts having become due for payment or receipt.

3. As per the accrual concept, cash system is prepared.

a) 2&3

b) 1&3

c) 1&2

d) All the above statements are true.

foroatfeiRaa & A hler AT byl JAET B-

1. FTBeT Bl elbe YUl H Baot dl ufaResi &5t St
2 Sid dbe UTd Edl & I ordiel fham Sar &1 A
ST Bl R orare o uiitg & ufafe a1t a5t Siet |

2. SIBIIHIUT Pt STUIRG UUell H AT & Hordiel & foe
ST AT UTT Bl B 3R Rbrs A derIT oidar 2 |

3. UlGdel 3EYRYT & 37gAR oldha YOGl T &t 918
E3

a) 2 3T 3

by 1 3T 3

) 1 3T 2

d) Sudera Jaft peral JET B

65. Which of the following statements are correct:-

1. The transactions are recorded first in journal and then they are posted to
ledger.

2. The process of recording transactions in journal is termed as posting.

3. The journal contains analytical record while the ledger contains
chronological record.

4. The journal is the book of primary record and ledger is the book of
secondary record.

Q) 2&3
b) 1&3
c) 1&4
d) All the above

foreet & A Plad AT heIad JEl & -
1. olel-aal Usdd olRadd & Rprs alar & 3TP die oloiz &
gfafte adr 2
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2. GIReTel 3 olel-2el T3ebIiSor epr UfhAT bl UII<al had &

3. GI¥eldl  TI9INUNTcHp Rehls bl JHATASE HIdT & oldih
IGIT BITbH  (Blalcllioibal) Rbrs ol IJdaT &

4. SR UaH RBrE &1 JMar & dAT ool gAe Rabrs &r
HTaT @

Q) 2 3T 3
by 1 3= 3
c) 1 3T 4
d) 3ureR AafY

66.

Match the following:

. Trading account A. Net profit/Loss

. Profit and Loss account B. Surplus

. The excess of income over expenditure | C. Intangible asset

AIOWIN| -

. Goodwill D. Gross profit/Loss

a) 1-A, 2-B, 3-C, 4-D
b) 1-D, 2-A, 3-B, 4-C
c) 1-B,2-A,3-D, 4-C
d) 1-D, 2-B, 3-C, 4-A

foreaferiRaa &1 e b —

SR FATaT A. B STH /BT

omeT Td &lfel HTdT B. 3rfarieera

1.
2.
3. JEi A 3B T C.31dd JAufda
4.

AR D. |l SATH/EleT

a) 1-A,2-B,3-C,4-D
b) 1-D,2-A,3-B,4-C
) 1-B,2-A,3-D,4-C
d 1-D,2-B,3-C,4-A

67.

Which of the following statement is False:

1. Money obtained in ordinary course of business is revenue receipt.
2. Money obtained in the sale of fixed assets is capital receipt.

3. Revenue receipts are shown in the balance sheet.

4. Money received by loan is revenue receipt.

a) 3&4
b) 2&3
c) 1&4
d 1&3
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fordel H A <hlal AT helad olcdd a—

1. MU b ATHATST

2

ufeaT & dsd e uTid, Isiza UThed

2. AR IMRAAT & e A ga uiiRa ygiera uifita 2
3. gotal-usl # 3ora uiita Gy 21
4.3R9T gIRT &< Uiita IJei=a uiita & |

Q) 3 3T 4
b) 2 3T 3
) 1 3T 4
d 1 3= 3
68. Match the following:
1. Retiring a bill A. Making payment before the date of
maturity
2. Dishonour of a bill B. When actual payment due on the bill is
made by the acceptor
3. Discharging of a bill C. Refusal of the acceptor to make
payment of the bill on the maturity date
4. Discounting of a bill D. Giving it to the banker to get cash
immediately
a) 1-A,2-B,3-C,4-D
b) 1-D, 2-C, 3-B, 4-A
c) 1-A 2-C, 3-B, 4-D
d) 1-C, 2-A, 3-D, 4-B
feTdet BT THATST B3 —
1. fWa @ gd | A uRuggar i 3 gd  sfera=r
gordrst BT
2. 3rdipd f&ret B. ufcrarigdr &RT dee a1e  fareT
UT oid drdides 8JaTdiel @I &
3. &1 1 gaerenn C. uRugaar fatr e e @
HITdTel bl UTqISIar gRI ShlT
4. &IST BT d@ee U | D.dchlcl olhdl UTd il & ToIQ
afoTdTel FebT BT e
a) 1-A,2-B,3-C,4-D
b) 1-D,2-C,3-B,4-A
) 1-A,2-C,3-B,4-D
d 1-C,2-A3-D,4-B
69. What is the matching principle?

1. When an item of revenue is entered in the profit and loss account, all the
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expenses incurred whether paid for cash or not should be set down on the
expenses side

2. When an item of revenue is entered in the profit and loss account, expenses
incurred in cash only should be set down on the expenses side

3. When an item of revenue is entered in the profit and loss account, expenses
incurred other than cash only should be set down on the expenses side

4. If an amount is spent but against it revenue will be earned in the next
period, the amount should be carried forward to the next period and shown
in the balance sheet as an asset

a) 1lonly
b) 2only
c) 3&4only
d) 1&4only

SAH A hra AT JAHBY THgid & ?

1. 51d oITaH/aeT FMa & Ioid A JAded #AS ST ofar &
ar Joft e ote =i, a8 3a®I e orare foeam &
g7 SEl, =T P 3T R S AIST |

2. Gld Ioid Adell AS crer/Blfer JMad A SieT oiidar & ar
RTH be fhU o= IH =T @Y 3T IF|T SiTer diav |

3.5 3T Adelt dAS ATH/BMel JMd H ST Siidr & ar
Sicbe H U o =@l & 3rcTar 3T TE T B 30T
IXF Gl ATa0 |

4. afE PIg AT =T B R 7 uIg A B dlelt 3T
3T dreit 3rafer & &ofl ar 33 AT b 370Teil  31afer
H P o SEr AngE den 3R 3A Jgad ud H TP
M3 P HU A = s amav |

a) BdeT 1
b) BaeT 2
C) PaeT 3 30T 4
d) Paet 1 30T 4

70.

Which of the following are correct:

1. In a promissory note, there are only two parties — the debtor and the
creditor.

2. In bill of exchange there are three parties- drawer, drawee and payee.

3. A cheque is always drawn on banker, while a bill of exchange may be
drawn on any one including a banker.

4. A bill of exchange does not require acceptance before payment can be
demanded.

a) 1&2only
b) 1,2 & 3only
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c) 1,3&4only
d) All the above

STH A Pl AT AL B—

1.9 gof A 6 &7 urdl aidl 8- @ 30T g |
2. s ur F fia urdt a8t & - 3msdl, 3icThdl 302
STETdT |

3.3k EAM JFhz BI fo=am odar 2 o™i f&ferdar o=
Jepe Afea BT off tes uT &= om JAar B

4. JoTdTel @Y FHlOT A Usal, et uxr &1 Fgpia ot
IMALIHAT T&l ardl |

a) daT 1 3T 2
b) PaeT 1, 2 AT 3
) PBaA 1, 3 3T 4

d) 3ujaa Jafr

71. Which of the following is true about Entity concept:

1. The proprietor and business he/she controls both are treated as same entity.

2. The proprietor is considered separate and distinct from business he/she
controls.

3. The proprietor is treated as creditor to the extent of his capital.

4. The proprietor transactions with business are not recorded separately.

a) 1&3

b) 1&4

c) 2&3

d) 2,3&4

Sehls 3TAElRON &P Jde 3 Sofdl A hid AT ALl &—

1.1 3T aAT™T Bl TATAd Ol Sl bl Th Shis
HTSAT SilaT 2 |

2. ATl S =aA™ B i wwdar @ 3R 3ITA gAP
HISAT SITdT 2 |

3. WET B IFASBT Yol Bt FAAT dF AeleR AT Srdar 2 |

4. TATHT B TIARIB cei-ael bl 3TcTol sial foI=ar ST |

a) 1 3T 3

by 1 30T 4

c) 2 3T 3

d 2, 3 3= 4

72. Senthil starts a business with Rs. 50,000/- and opens account with bank and

deposits Rs. 20,000/ in the bank. chose the correct entries:
1. Cash a/c credit 50,000/- and capital a/c debit 50,000/-
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2. Cash a/c debit 50,000/- and capital a/c credit 50,000/-

w

Cash a/c credit 20,000/- and bank a/c debit 20,000/-
4. Cash a/c debit 20,000/- and bank a/c credit 20,000/-

a 1&3
b) 2&4
c) 1&4
d) 2&3

ARMA H>. 50,000/~ A MUR URH HIdl & AT db &
FTAT INAAT & ol ». 20,000/— Jdb H SIHAT b2dl &1 HAdl

ufafte @ grem-

1. e AT BiSC H». 50,000/— 3T Yot FMar sfae .

50,000/—

2.3®me JET 3fE  H. 50,000/— 3T Yoil HATET BHisc

%n. 50,000/—

3. olhbe HTAT BiSS 3. 20,000/— AT dp HTar sfae .

20,000/—
4. dBe JTaT 3fde H. 20,000/~ 3R Tk FTET Bfse =.
20,000/—
a) 1 3T 3
b) 2 3T 4
) 1 32T 4
d 2 3T 3
73. Ascertain gross profit from the following figures:
(Rs.)
Opening stock 2,58,000/-
Closing stock 1,01,000/-
Purchases 5,79,000/-
Carriage on purchases 18,000/-
Rent of office 27,000/-
Stationery expenditure 15,000/-
Interest income 29,000/-
Sales 9,00,000/-
a) Rs. 1,75,000/-
b) Rs. 1,04,000/-
c) Rs. 1,46,000/-
d) Rs. 1,33,000/-
forder HAST A Abar ol Td b —
| | &) |
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UrRidich ICih 2,58,000/—
3ifaa <ih 1,01,000/—
eI 5,79,000/—
BT UT HTST 18,000/—
BIRITAT BT =T 27,000/—
IS =T 15,000/—
STel A 3T 29,000/—
fereper 9,00,000/—

a 3». 1,75,000/-

b) 3. 1,04,000/—-

C) . 1,46,000/—

d . 1,33,000/-

74.

One Firm has 2 products A & B, costs for the two products as follows:

A (in lakhs) B (in lakhs)
Materials 20 35
Labour 6 3
Production expenses 4 2
Administration expenses 5 10

Production was 5 lakh units of A and 10 lakh units of B. The selling price was Rs.
10 per unit of A and Rs. 15 per unit of B. The closing stock was 2 lakh units of A
and 4 lakh units of B. What is the value that should be put in the closing stock?

a) 80 lakhs

b) 28 lakhs

c) 34 lakhs

d) 70 lakhs
Uh WA o &l 3duie & A 30T B 3Gl 3l & oerd s
bR 8-

A (T3 H) B (cTRa &)

HATA 20 35
T 6 3
3IdIee &= 4 2
goITATeldh &T=T 5 10

APl 3ET 5 oI Shis dal B @bl 10 ol Sbls &l A
&1 s e %, 10/~ ufad swrg 3R B &1 . 15/~ ufda
ShIs T A BT 3ifdH &b 2 o= Shls dl Bdr 4 =T
Shls Tl 3ifasr e o fedaet afsr st selt arfge 2

a) 80
b) 28
c) 34
d 70

[GIRZE
[SIEZ)
[SIRZE
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75. Which of the following are false

1. While preparing final accounts of a business concern closing stock is
shown on the credit side of the trading account and liability side of the
balance sheet

2. Charitable institutions are not required to prepare income and expenditure
account

3. Provision for bad debts is made with the convention of revenue recognition

4. The rule for personal account is debit the receiver and credit the giver

a) 1,2&4

b) 2,3&4

c) 1,2&3

d) All the above

SAH A Pl AT 3AT & ?

1. B3t =raarr &1 3ifder Jar gara AAT Adiea  3ifaH
b AMUR FTd B hbise gel A *Fmem Smar & den
It offic B cIRaa et A R’ oar 3

2. eATl  FIeIAT H 3T TI T F|MAT Jellad DT
3TMALRABAT <Tal 2 |

3.53d RUT B [T UTaeme I B Sierwrr @k giRurdt
P At BT SIar B

4. TFRIIT FMd BT oI 8 urdedl & efde war gen
3o dTcd BT bise BT |

a) 1, 2 3T 4

b) 2, 3 3= 4

) 1, 2 3= 3

d) 3ugaa Haft

76. On 5™ January 2024 Cheque received from a customer Mr. Kannan Rs. 50,000/-

depos

a)

b)

c)

d)

ited into bank on 7™ January 2024. Entries for recording the same will be-----

on 5t January Cheque in hand a/c will be debited and Kannan’s a/c

credited & on 7t January Bank a/c will be debited and Kannan’s a/c will
be credited

on 5th January Cheque in hand a/c will be debited and Kannan’s a/c

credited & on 7t January Bank a/c will be debited and Cheque in hand a/c
will be credited

on 5t January Bank a/c will be Debited and Kannan’s a/c credited & No
entry needed on 7th January .
on 5th January Cheque in hand a/c will be credited and Kannan’s a/c
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Debited & on 7t January Bank a/c will be debited and Cheque in hand a/c
will be credited.

fslice 5 Gield<l, 2024 @l TVeh ATghd =t wheded A Ura
. 50,000/— bl dAb feclice 7 SlaAdsl, 2024 Bl db H
otHT fopar o= =3 fore ufafteat aeft -

a) 5 Oldelsl bl &30 U JTAT =TSO AT hesiel bl SATAT
TGO 3T 7 Sleldst bl db  HTAT gSom 3T dboslel
FATAT ST

b) 5 SIAelsl @Bl &3d Uh FATAT HSONM 3NT cheslel bl ATl
TS 3T 7 Gleldsl bl db HTAT HSonm 3NT a3 db
TATAT TSITT

C) 5 Sideldl bl deb JATAT HSIM AT cheolel bl JATAT TST
3T 7 Gleldd bl bhis UdiRe i<l ol arofl

d) 5 Gigelsl @bl &30 U JTAT TSI 3NT boelel bl JATAT
HeOM 3T 7 Gledsl bl b HTAT gSonm 3N &3 db
TATAT ISITT

77.

If transportation charges paid for bringing a newly bought machinery to the
factory is debited to Transportation Charges a/c, what type of error
occurred?

a) Error of commission
b) Error of principle

c) Error of reversal

d) Error of omission

IJfe a2 RIS o8 HAMNAS B BeR) dob T bl Uidael
olcwh, URdssl Qo JTd & oA fpar oar &, a1 I8
UbT B e B2

a) atere T

b) smemzera e
C) 3cpHAUT Ffe

d) sfra zfe

78.

Assertion (A): Compensating errors are those errors where the effect of one error
is nullified by another error.
Reason (R): Errors affecting the Trial Balance are called one sided errors.

From the above Assertion and Reason, judge, which of the following is True?
a) Both A and R are true and R is the correct explanation of A.
b) Both A and R are true but R is not the correct explanation of A.
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c) Alistrue but R is false.
d) Asfalse but R is true

affdTperer (A) : ufdae oraifa=n T orcfa=m &l 8, S8l Uh
Tl @ UHTd DI A Il FRT 3hd
b ST 21

HRYT (R) : doiuec hI UHTId PHId dlell ITATd=Nl Th dzwl
Tt wEl STt 2

rfHperd 3N bR A fouta f@foe ©F fereafaRaa
FH A T oTE B
a) €t (A) 3R (R)AJEN & 3R (R)JE =m==am & (A) Br
b)zﬁ;ﬁ (A) 3R R) A & afba (R) A& =m==am <idf 2 (A)

C) (A) W&t & aiftear (R) 9T &
d) (A)sreiad & afdser (R)FET &

79.

Ind- AS are applicable to companies ----------

a) Which are having a net worth of Rs. 250/- crores and above
b) Which are having a net worth of Rs. 500/- crores and above
c) Which are having a turn over of Rs. 500/- crores and above
d) Which are having a turn over of Rs. 250/- crores and above

Ind - AS <HUe UZT SATSL BIom
a) foreepl g HATfId . 250/— HAs AT IAA 3P
&l
b) foerept Qg HATfTIa . 500/— dHRAS AT IJAA 3P
&l
C) TSTethT =MURIAd %. 500/— HBAS AT SAA 3ifeb BT |
d) fSTetsT IURIad . 250/— BAS AT SJA 37Teb BT |

80.

Which of the following error will not be disclosed by the Trial Balance?

a) Posting the correct amount on the correct side but in wrong account

b) Posting only one aspect of the Journal entry in the ledger

c) Wrong totaling of subsidiary books

d) Posting the correct amount in one account and wrong amount in another
account

foredfoiRaa & A b AT olcidl doiue & ufcifara <&t
roft ?

a) J&T usT H ALl IBA SIcTall cifchel olald JTd H
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b) @&t JMd B ASTATHT H PBdcT Uk IdHU gollem
C) A& d&F H oleid AHIA SIcTall
d) s I H JAE IBHA St 3T gIAT A oladd IhHA

81. When one or both aspects of a transaction are recorded in the wrong class or
category of account, this is called:
a) Error of principle
b) Error of omission
c) Error of commission
d) Error of original entry
ST Bl a3 & Tk AT el IaHUl bl JTd B TAad
Tof =i Foft F sfafaRaa w2 =T oirar @ a =3 wesd & -
a) 3MeERHAT oTaTdl
b) g & oreret
C) THIQT Tt oTaTall
d) 957 ufafte & orerdht
82. If the suspense account does not balance off even after rectification of errors, it
implies that
a) There are some one-sided errors only in the books yet to be ascertained
b) There are no more errors yet to be ascertained
c) There are some two-sided errors only, that is yet to be ascertained
d) There may be both two-sided errors and one-sided errors, that are yet to be
ascertained
oTetet @t uRgfes & are off uft 39a wmar ST AT SRIER
Sal arar & di, =31 3tHurr & b -
a) I& A Bacd B UPBR B Th dIwml olcddl g, fordy
UdT oTolIT Gilell 2 |
b) st ®I$ oretar SET &, TSR Udr SenaT Sem @
C) BB & dIWI arcTdl &, oY uar sform=nm &ier &
d) Ts avwr atardl 3T &I GIWI ITeIdl glell & Adhdl g,
ST UdT oor=am Sirer @
83. Assertion (A) : Owner’s wife loan to the business is shown in debit column of

trial balance.
Reason (R) : All assets are shown in credit column of trial balance.

a) Assertion (A) is correct, but Reason (R) is wrong
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b) Both Assertion (A) and Reason (R) are correct
c) Assertion (A) is wrong, but Reason (R) is correct
d) Both Assertion (A) and Reason (R) are wrong

ffdrperar (A) : T B Uil BT bol Sl ATUR B [0
=T or=IT BT dciue b Id braad H =
SITar 2
BRI (R) : At Jufd B doiue & STHAT BiadH H EFm=am
SITarT 2
a) aifdtperer (A) J&T B, dfdbel ®BRUT (R)9T1d 8
b) Sret sifdtserer (A) 3T BRUT (R) AL B
C) sifdrperar (A)ataia &, dfdper wRUT (R)JAET B
d) Sret sifdtpere (A) 3R BRUT (R)Id & |

84. In which of the following accounts there is a credit balance?
a) Wages outstanding
b) Return inwards
c) Motor vehicles
d) Prepaid rent
Prel A Toreataieg a3 Th Bfse 9w 27
a) W FHeIgT
b) 3mas aro=t
C) Frez o
d) gdsiea foer=m
85. Which of the following Options do not count as Operating revenue?
a) Goods which are sold for cash
b) Income from fixed asset sales
c) Sales on credit
d) Fee from the sale of services
foroetiaiRaa A A diad AT &by udaTader Isizd & HT A
&t Brer siar 2
a) JAHs H I S dTell axg0
b) Rerz 3nRa=t & e A 3T
C) 3aR uz frer
d) JarT I ura Yk
86. A Goods of the value of Rs. 500/- out of earlier credit purchase was returned by

Raja and was taken into stock but no entry was made in the books. Which of the
following errors occurred in the above?
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a) Errors of Omission.
b) Errors of Commission.
c) Errors of Principle.
d) None of the above.

IGT of Ul A 3R H IJRIG gC ATHES H A J». 500/— B
ATATT B aifd w2 o 3R s A o o orenm cifdeer
TET A AP Pl Ue &1 g5 | IR H A Dbia AT FJfe

g5 ol
a) Sra @ orerch

b) wsaiterer @t oTcrdt
C) 3megR=Hd ardcir
d) suded A ¥ HIg &t

87. Which of the following errors will be rectified through a suspense account?
a) Sales return book undercast by Rs. 10,000/-.
b) Sales return by XYZ of Rs. 10,000/- is not recorded.
c) Sales return by XYZ of Rs. 10,000/ is recorded as Rs. 1,000/-.
d) Sales return by XYZ of Rs. 10,000/- recorded through purchase return
book.
3Idd Jd B g1 feeataRaa #A b orardl w1 ufRenes
BT SITEerT ?
Q) . 10,000/~ 3T (38T BRe) P [AHg  amo=dr
&Y |
b) XYZ =T . 10,000/~ &I e ot si#EteaRaTa
gl fop=am o= |
C) XYZ RT . 10,000/- & R au=it &1 =
1,000/~ 3ftafaRaa &= or=m )
d) XYZERT . 10,000/~ & e am=ft &r w1 qroit
& g1 3fafeRaa e o=
88. A Radiology Centre acquired a new imported X-Ray machine for Rs. 10,50,000/-.

Octroi paid on the machine was Rs. 5,000/-. Expenses of setting up and starting the
machine was Rs. 2,000/-. The Radiology Centre spent Rs. 2,500/- on distribution
of flyers, advertising the new facility and Rs. 50,000/- on an inaugural ceremony
by the District Collector. The amount that can be classified as capital expenditure
would be:

a) Rs. 10,59,500/-
b) Rs. 11,04,500/-
c) Rs. 10,55,000/-
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d) Rs. 10,57,000/-

Uh faferor RIfdeeAr e . 10,50,000/— HIAA B Th
=it srentaa #Aeflead ==Eiear 81 s dfle uT . 5,000/-
HI goft sfordrer Bt o151 A HMe HI enfua e 3R O
HIA H J. 2,000/- I U fATHEOT Beg o uier 31 &
aRor 3R &5 Jfdem &t Iucegar & OEUe UR .
2,500/~ & A 3T . 50,000/~ TSIcnfgept gwRr
3qHlesd AARIE & fou d fBu ov 4o & & 9 #
paet AfST @ aoffpa fopar o1 Jmar 2:

a) . 10,59,500/—
b) . 11,04,500/-
C) . 10,55,000/—
d) . 10,57,000/-

89.

Which of the following is NOT a method for calculating or ascertaining the
amount of purchase consideration?

a) Net Payment Method
b) Net Asset Method

c) Gross Receipt Method
d) Share Exchange Method

BT gfdear B AT P 3MThbarad a1 3fdferesra bea b e
A ereateRaa & I = a8 9

d) & Horare fer
b) ¢eg uR=ufa Afa
C) JAbo Ulea St
d) == fatererr dfa

90.

Which ratio is complimentary to each other?

a) Current and liquid ratio

b) Operating and operating profit ratio

¢) Gross and net profit ratio

d) Trade receivable and trade payable ratio

HIeT A 3FUTd TP AT B GIPH & ?
a) arel 3R dvaT 3gurd
b) vaTeer 3R U=ETee AT 3rgard
C) JAbe 3T Yg oA ITguld
d) =muz uiitd 3T =TUR aordrel  3igfurd
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91.

The income and expenditure account reveals :-

a) Surplus or deficiency
b) Cash in Hand
c) Capital Fund
d) Both (a) & (c)

3T 3T T J|TAT Udbe hadl a:—

a) 3TTAT AT BT
b) &rer =Y

c) gsft frfer
d) 25 (a) 3= (o)

92.

Dividend Equalization Reserve is a

a) General Reserve
b) Secret Reserve
c) Specific Reserve
d) None of the above

cIaTieT AATAIBT B3eid & -

a) ATATT Rord

b) oy Rord

c) gy Rerd

d) 3t A A PpIg et

93.

Ram is the sole proprietor of Ram & Co wherein he has invested his own money to
conduct the business. During the year Ram withdrew an amount of Rs. 10,00,000/-
from the business. His accountant does not wish to record this as a transaction in
his books of account as he claims that it is his business and he has withdrawn his
money from Ram & Co. However the accountant insists that this transaction needs
to be recorded in the books of accounts of Ram & Co. Based on which concept the
accountant emphasizes this?

a) Money measurement concept
b) Business entity concept

c) Accrual concept

d) None of the above

BT g AR JAdTiadd b fau ferder foeam 21 9o & SR
IHA H. 10,00,000/— bF AWT =ae A 3MaRd badr 2|
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3ABT AHThIZ ST AITER bl IAD dTeI-JMd A el cof
ST ATedl Riifeh IABT AT & b Tg IHABI ATUR &
3T 3IFS 3TUelt AT IH UUs Husht A 3mERd & 1 ug
AFTHIR A dd U ol a1 & b =H AATderR bl IH
TUUS HUell &b Td JATd H <ol BT 3Maeds &1 b
3TALITIOM P TR UT AMTBIR AP o0 il @ J&l & 2

a) HST HATT TR

b) =ras 3iRaca srae=on
C) UlgaTdsl ST

d) 3t A A PpIg et

94. During the FY 2023-24, X Co. Ltd incurred expenses amounting to Rs. 1,00,000/-
towards launch of its new product. The accountant is seeking advise to account the
said amount in the books of accounts. What is the nature of this expense?

a) Revenue expenditure

b) Capital expenditure

c) Deferred Revenue expenditure

d) Deferred capital expenditure
fadter ad 2023-24 A X FUell fAafdHes 3tuar al@ 3@ B
i & 3. 1,000,000/~ Jd BIdT &1 ASIMBIR A AT by
et 98t # o & fau Jetes HAlerar @1 = @t uefd
F=T B ?

a) Jea oI

b) gsilerd =r=r

C) 3aa Ire=a

d) sr=afora gsiora &=1

95. Which of the following equations are correct?

a) Assets = 7,85,000/-; Liabilities = 1,25,000/-; Capital = 6,60,000/-
b) Assets = 8,20,000/-; Liabilities = 2,80,000/-; Capital = 11,10,000/-
c) Assets = 9,55,000/-; Liabilities = 1,15,000/-; Capital = 8,20,000/-
d) Assets =5,42,000/-; Liabilities = 6,54,000/-; Capital = 1,12,000/-

oreafaRad & A Brel AT JAHIBIUT A & ?

a) gRJAUiaqd = 7,85,000/—; QI™TE = 1,25,000/—; YGoil

6,60,000/—
b) af¥=iufer = 8,20,000/—; @@ =2,80,000/~; Gsft

11,10,000/—
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C) gRAUNT = 9,55,000/—; aI=Id

d) oR=ufa = 5,42,000/—; @TRE

1,15,000/—; Yoil =

6,54,000/—; Uoil =

8,20,000/—

1,12,000/-
96. Which of the following is correct?
a) Operating profit = Net profit + Non operating expenses — Non operating
Income
b) Operating profit = Net profit + Non operating expenses + Non operating
Income
c) Operating profit = Net profit - Non operating expenses — Non operating
Income
d) None of the above
feraateiRaa & &) @=m 2 2
a) UdATeTsT oM = Qg olTH + 3TUdlclel &I - 3TUielel
3T
b) uareter a7 = Qg T + ITUATSAST T+ ITUTSlel
31T
C) Udlelal o = g olfd - 3IUdlddd I - 3Tudrcetel
31T
d) 3uea A A Big I8t
97. Which of the following statement is correct and true.

a)

b)

d)

The Final accounts of a Sole Proprietor in variable includes Manufacturing
accounts, trading accounts, Profit & Loss accounts and the Balance sheet.
The Final accounts of a Manufacturing Unit may include Trading accounts,
Profit & Loss account and the Balance sheet but cannot include
Manufacturing accounts.

The Financial accounts of the Sole Proprietor and a Manufacturing Unit
may include Manufacturing accounts, trading account, Profit & Loss
account but not the Balance Sheet.

The Financial accounts of Sole Proprietor should include the Trading
account, Profit & loss account and the Balance Sheet and the
Manufacturing Unit, must invariably include manufacturing account apart
from the Trading & Profit and Loss account & the Balance sheet.

ToreaiTaaRga werell 3 IJ Hral A& &

a)

ThHAT ZaTdHl b Iifdada a=nm A faferdtor zmar, =g
HTEI, ST g gffel T 3T Jgoda-ux  Aed  iHe
I&dr 2|

b) Taferaator sbrs @ 3ifad =T A =MUR FET, Tt a
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gifer Jar 3T gotad—usl onfHeT & JAbdl & Ug
faferator =mar onfdrar =&l 8 JApar |

C) UehpATS Tt 3NT T faferdAtor gwrg & 3ifad o= A
faferdaToT ATa1, =ATUR J|TAT, T d &lfel JTaT oM
B APhAl & Ug Jora—us &l |

d) ThpaAT et B IifdA AT A YR FATET, T d
gifer Jmar 3R gola—us onfHe &er arav derm et
faferdator sbrs & 3ifddr c=m F =arRr 3T o 9
gifeT HATAT dem gola-ux & 3ifdikaa  faferaior  smar
HFea onfHeT IgaT dATST |

98.

What is the ‘formula’ for calculating the cash flow statement. ‘CFF’ means cash
flow from financial activities; ‘CED’ means cash flows from issuing of equity or
debt; ‘CD’ means cash paid as dividends and, ‘RP’ means repurchasing of the debt
or equity.

a) CFF=CED — (CD +RP)
b) CFF=CED + (CD -RP)
¢) CFF=(CD +RP)- CED
d) CFF=(CD-RP)+CED

e ydle faawor & 3ficbatel BT JF T &1 CFF &1 HAolad
2 T orfafafet 3 siebe udars; CED b1 HAdaid & Sicadr
3T SRUT OEI bl A oicbe Udig; CD bl HAdAd & oATeTiel
& HY H dba Hordrel 3T RP BT HAdeTd & KU1 a1 SRS
BT gel: BT 2 |

a) CFF=CED - (CD +RP)
b) CFF=CED + (CD - RP)
C) CFF=(CD +RP)-CED
d) CFF=(CD-RP)+CED

99.

What are the vitals from which a cash flow statement is prepared?

a) The Cash Flow statement is prepared from, the Sales minus Purchase after
adjustment for Sales returns and Purchase returns

b) The Cash Flow statement is prepared from, the advances given to sundry
debtors minus the Loans provided to the business by Loan Creditors

c) The Cash flow from Operations, Cash Flow from Investing and the Cash
flow from financial activities.

d) None of the above.

forgetiiRaad & A R=IT 3MA9Ab & TordAA obe—Udlg  fda3or
AR T oirar & 9
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a) sore-ydre fazer —reear  3mordA 3T BT 3MMOTH B
THATRNGIE & dg b A A BT Bl gee A dAR
fhaT SiTaT &

b) sore-vare fa=zor fafaeg QeeRt & ’u ow 3 & JF
SRUT olelelRl g1 U 9@ 3RUT bl "Held A aue fear
ST 8

C) UaTalel A Iole-Udis, ferdel A aAdme-udrs 3R fOd
orfafafe=Tt A sIpe—udre

d) 3wRIaa H J B =Tt

100.

What do we mean by ‘AUTHORISED’ Capital; ‘ISSUED’ capital & ‘PAID-UP’
capital.

a) The total Capital of the company raised in the Markets and the general
public

b) The total Capital raised by the companies through Private Investors

c) The total Capital raised by the company through its directors for the
business

d) The maximum Capital a company could raise which has been issued and
paid up by the investors, either through the markets, or general public.

uTidiea goit, foeiidAd gsit 3R JAGed Yol A &A=l
A & ?

a) Sfel ATATST 3R el A 37Told HBUsll BT BT Yol

b) foreit feraerpt & #ATeId J 3ifolad wuell @&T | Yol |

C) aATT &b fou 31U« ferderhl g&RT 3ifSid Phuell Pl Rel
it |

d) sifersaa dofl ot T ®uelt 3ifsia w2 Jwdt & o=

forderehl gR—T T af ool ERI 37eqdl old ATAT IR0
ferottda =m AATEa BT oram &b

*kkkk
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