Time : 3 Hours Max. Marks: 150

ITI Paper - 1 (Income Tax Law and Computation)
(Objective Type) (Without Books)
2"d September, 2024 (Shift 2 —02.30 PM to 05.30 PM)

Important Instructions: All questions carry one mark each. For
every incorrect attempt 1/8"" mark shall be deducted. In_case of any
doubt, the English version may be taken as authentic. Wherever
Assessment Year is not given, it may be taken as A.Y. 2024-25. In
case of doubt in respect of the answer, choose the most
appropriate option for the given question.
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Under the Black Money Act, 2015, ‘Unincorporated body’ means:-

a) Firm

b) An AOP (Association of Persons)
c) BOI (Body of Individuals)

d) All the above three.

BIcarers 3MfaferIdA, 2015 & dad, 3ifeonaa o, XX
srfauTer 2@

a) B

b) Teh TWINUT (TAHTTLAS 3B UIA)
c) drai3ng (@rSr 3TH Sfefagame)

d) 3udaa fi=t

The provisions of Chapter VI of the Black Money Act, 2015 dealing with tax
compliances for undisclosed foreign income and assets are applicable to:-

a) Any person in respect of whom and order of detention has been made under
COFEPOSA Act, 1974.

b) Any person notified under section 3 of the special Court (Trial of offences
relating to transactions in securities) Act, 1992.

c) In relation to prosecution for any offence punishable under chapter IX or
chapter XVII of the IPC, the NDPS Act, 1985, the UAPA 1967, the
Prevention of Corruption Act, 1988.

d) None of the above.

g et 3ma 3R uRdufe=i & sguee 3 dAdfea
BITeTs 3fafeaadr, 2015 & 3eI=™I-VI, b UEUET B

AR oo UT AL BT —

a) PIs Aafka ST Jder A COFEPOSA atfafer=ra, 1974
B ded BRIAA &I el uiRd & gabr & |

b) B =afed o 9w 3Eeid =T &RT 3 & dad
sifegfra e o &1 (@a 3Tk 3wiead Rafder ¢
cioigeredl Sl RN iREsT) aifeferser, 1992

¢) Tt 3muRrer JA Adftra sMfdENee & JAdg FH o
MR <3 JAfgar & 3re=mT IX  Jm 3= XV,
TasdigA 3ifeiferrer, 1985 UAPA 1967, HEET
ferorerep 3ifeiferrar, 1988 & dad <seilT &

d) 3ugerd A A B 8T

The tax payable u/s. 60 and penalty payable u/s. 61 in respect of the undisclosed
asset located outside India shall be paid on or before:-

a) The due date for declaration of undisclosed asset located outside India u/s.
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59 of Black Money Act, 2015.
b) The due date for filing a return u/s.139 of the Income Tax Act, 1961.
c) The date to be notified by the central government in the official Gazette.
d) The issue of notice u/s. 10(1) of the Black Money Act, 2015.

HRa A de2 Rera smfta uRHufy o= a=r 60 & dga I
BT T gRT 61 B dsd T GHAIA BT Pardlel B dcb AT
A UBST BT BONM —

a) BT efeT 3fefeIH, 2015 &I &R—T 59 B dad AR
A dreT Rera s=aitid uRdufa «6f giwom @& =g
arss ddb |

b) 3k 3Mfafe=rar, 1961 I €=M 139 & dad {3
R B forarg arsi deb |

C) Be WHR FRI ISua H IERgRa B Se drelt
arss ddb |

d) wrarerer 3tfafer=rar, 2015 @ aRT 10(1) & dEed St
8 dral sifed Uz |

The time limitation for passing an order imposing a penalty under chapter IV of
the Black Money Act, 2015, when a notice u/s 46 of this act was issued on
01.04.2024 is:

a) 30.00.2024
b) 31.10.2024
¢) 31.03.2025
d) 31.03.2026

BIAT oI 3AfeTTTH, 2015 P 31eATT VBT -1 46 b dad
01.04.2024 I SleA G &l &b dl& FHIAT clollel &b
T 371297 SIS &3 bl AAT AT 2:

a) 30.09.2024
b) 31.10.2024
C) 31.03.2025
d 31.03.2026

As per the provisions of section 42 of the Black Money Act 2015, the penalty
leviable for failure to furnish a return of Income as required u/s 139(1) of the
Income Tax Act 1961 by the person holding any asset located outside India or was
a beneficiary of any asset located outside India or had any income from a source
located outside India is:-

a) Rs.50,000/-

b) Rs. 5,00,000/-
¢) Rs. 1,00,000/-
d) Rs. 10,00,000/-

BT e STATH, 2015 Bl &O=—T 42 P YA B 3TFAR
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3M=IhT 3ifeferaar, 1961 ot &RT 139(1) & dad e b
TR STl aRd A diee uflRdufa & a1 oRa A a1
Rerg fopsft ufRufar o1 cramreft em =m s A arer Rera
Rt Ia X 3foiad 3mT 8, 3JF U 3B ad2oll STHAT B
A fIpar 8 TR 3R gHAteT B

a) . 50,000/—

b) . 5,00,000/—-
c) >». 1,00,000/—
d 3. 10,00,000/—

Which section under the Income Tax Act 1961 corresponds to section 10(1) of the
Black Money Act 2015:-

a) Section 142(1)
b) Section 143(2)
c) Section 143(1)
d) Section 131(1)

3MThe  IfeferdH, 1961 B Bia Al «9RI, BT &
arferferrar, 2015 @B aRr 10(1) A Adfera B ?

a) =T 142(1)
b) =T 143(2)
c) e 143(1)
d) em=r 131(1)

Where a public limited company makes a disclosure under Chapter VI of the Black
Money (Undisclosed Foreign Income and Assets) and Imposition of Tax Act,
2015, then whether the Directors of the company be granted immunity against
prosecution launched by shareholders under the SEBI Act / Regulations or Indian
Penal Code (IPC)?

a) Yes

b) Yes, subject to payment of Compounding fee.
c) No

d) None of the above

Sl s Ulcaies fafdes wpuehl, wbrarerer @maEifya fageft am
3= uf3zufaen) wd w=remsr aifafe=a, 2015 & === VI B
ded UdbCihIoT hdl & ar =T 9T eehl gl SEBI
sffaferar a1 oAl € JfEar & dsa B e 9
3T=AGTe A, PUel P Toeomepl @I QT &I ST HAhdl & ?

a) af
b) &f, JI=Nfora gees @t 3@=ell Uz |
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c) =T&r
d) Suldaa & ¥ dHIs Bl

8. X paid Rs. 10 crores to purchase a property outside India. However, the property
was purchased in the name of his friend Y. Who will be considered as beneficial
owner of the property outside India under Black Money (Undisclosed Foreign
Income and Assets) and Imposition of Tax Act, 2015?

a) Y

b) BothX &Y

¢) Neither X nor Y.

d) X
X oRd A d8T Uradt Idiead & @ H». 10 HAS  37aT
fpr | Jafy 33 I8 uradd 3ua & Y & ae A IET
Blcrterer (et et 3w wvd uRIuRasi) 30w wreme
IMATTTH, 2015 B dad HRd A a2 (Fera urgdl ol
ST AT hlel HTAT ST ?

a) Y

b) X 3T=T Y gyt

) o X3z o & Y

d) X

9. Under the Black Money (Undisclosed Foreign Income and Assets) and Imposition
of Tax Act, 2015, as per section 34, wherein recovery of tax dues in case of a
company in liquidation is to be made, within how many days of his appointment,
shall the liquidator inform the Assessing Officer who has jurisdiction to assess the
undisclosed foreign income and asset of the company?

a) Thirty days

b) Forty-five days

c) Sixty days

d) Ninety days
FroTerel . Qe Qe 3mwr vd uRdufe=i) wad  wremer
fferTd, 2015 @B gRT 34 P ded Udb  HUsll B
URIAATS TR IHR=T B dgel B fou, 3T3@ uRIATus
SRT 3JdH eRgfd & Thae el & 3igs, foraiRor siidemsr
Bl, TSt 3Mfeepi=ar A wbuel & IrEia fageft 3mr 3f=
uRufa &1 ferefzor 8, Jgfa wem -

a) 30 fe=r

b) 45 Taar

¢) 60 fa=r

d 90 feer

10. | A house property located outside India was acquired by an assessee in the previous
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year 2010-11 for rupees one crore. Out of the investment of rupees one crore,
amount of rupees fifty lakh was assessed to tax in the total income of the previous
year 2010-11 and earlier years. Such undisclosed asset comes to the notice of the
Assessing Officer in the year 2023-24. If the value of the asset in the year 2023-24
is five crore rupees, what will be the amount chargeable to tax under Black Money
(Undisclosed Foreign Income and Assets) and Imposition of Tax 2015?

a) Rs. 4.5 crores

b) Rs.5 crores

¢) Rs. 50 lakhs

d) None of the above

MR A el Rerd s utad &r U foreaiEdy grr Usor
a¥ 2010-11 H Th PHAS HUA k2 3foid fhar o=
fodfdTd Uh BAs 9 H A UITA dRg HUA Bl b
forerfzor, otd ad 2010-11 3R IJTA Ut auf @& gwa
T A par or=m S Uk @i 3t usufa fererizor
ferpt b Jsad H d¥ 2023-24 H 3| Je o
2023-24 #A A ul3dAufad & Hraa U HJAs HUA &, dr
FIoTerel @rEya faeeft 3mr wa uRTufasi) wd  wwremer
aifgfer=d, 2015 & d&d, HT B HU H TJgl Silel drelt
Aafsr = sreft ?

a) 4.5 BAS HUA

b) 5 s HUA

C) 50 =T HUA

d) Sudaa & I PHIg &l

11.

As per Explanation to Section 54(1) of the Black Money (Undisclosed Foreign
Income and Assets) and Imposition of Tax Act, 2015:

“culpable mental state” includes -

a) Intention, or reason to believe, a fact or a lie.

b) Motive or knowledge of a fact.

c) Intention, motive or knowledge of a fact or belief in, or reason to believe, a
fact.

d) None of the above.

FwreTeTel (3reNfya et a3mr wad uRdufw=i) wd  w=reme
sfferferrd, 2015 @t eR—T 54(1) B ITLEIBIOT :—

“3MuRIfereE ATt ugia’ H onfder -
8) 32T AT fIedTA BT BRI, Udb ded AT S|

b) 3gaeT AT eI &I SATABHISY |
C) 3Ga9T &g AT T bl Gilelhrd a1 faeard, an1 fdeard
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hIA BT BII0T |

d) Sudaa & X HIg FTE |

12. Under Proviso of Section 43 of the Black Money (Undisclosed Foreign Income
and Assets) and Imposition of Tax Act, 2015, Penalty shall not be levied, even if a
person resident in India fails to furnish any information in return of income
relating to any bank account outside India. When is it not levied?

a) When such one or more Bank accounts outside India having an aggregate
balance which does not exceed Rupees five lakhs at any time during the
previous year.

b) When assessee offers genuine explanation for such failure.

¢) When the amount of tax payable is less than Rupees five lakhs.

d) None of the above.

FHIoTerel (@rEya faeoft 3mr wad uRIutasi) wd  wwremer
3fferTad, 2015 & &aRT 43 B UIgh P dad Jdc Bis
T H sal dlol A Rd A a8 bl db =ma &t
SeThr faazoft # gerfar & et & oiar & ar gata @t
3ol <&t gl 2 J& 3Iomél ba =&l &loft ?

d) S ARd A dE2 Rt U I1 U A 3w dh FATAr
H ord a¥ At off IFT F JdFa IV HUA Uig ARSI
A 3iferes o &

b) oiar fereriR3ct s dvg & [Ahaiar & fw g ureve
TOEBOT dT B

C) Oid SJhe PpI AT Ui =T HUA A bH & |

d) 3R H A BIE 8t |

13. Any sum payable in consequence of any Order made under Black Money

(Undisclosed Foreign Income and Assets) and Imposition of Tax Act, 2015, shall
be demanded by a Tax Authority by serving upon the assessee a notice of demand
under section 13 in Form 1 as per Rule 5. In the case of failure of the assessee to
pay the demand within the time specified in the demand notice, under which
sections of this Act, the recovery proceedings will be undertaken?

a) Sections 30 to 39 of Black Money (Undisclosed Foreign Income and
Assets) and Imposition of Tax Act, 2015

b) Sections 36 to 45 of Black Money (Undisclosed Foreign Income and
Assets) and Imposition of Tax Act, 2015

c) Sections 46 to 54 of Black Money (Undisclosed Foreign Income and
Assets) and Imposition of Tax Act, 2015

d) None of the above

Frorersr  ((mEya faeeft amr 3tz uRTufa) wd @< s1ferigor
sffeferrar, 2015 &P dad SIS 3MRA P HBolxd»U b3
UIfereprt g1 =it 2—=afsr &5t aAier & foru fereiRar v emer
13 & dad e 5 & MgAR WA 1 H Hlol-alieA ST
Bl SAE | HAoT—iied [Afeiidse Jar—far A #Hior & forars
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H forgiRdt & b sa us, 3faferad & oA am=r P
3igefa azyelt wrfardr a5t seeft ?

a) prorerel @rENfta faeeft amar 3 uRIufa) wd =
3rfeRgor 3ferer=raA, 2015 B €=T 30 A 39

b) wpreAterer RrENiya faceft 3mar 3T uRsufa) vwad &=
srfeRgor arférfer=rer, 2015 @F =T 36 A 45

c) prarerer @rEifa oot amar 3T uRIufa) wad ==
3rfeRgor 3ferer=raA, 2015 Bl €RT 46 A 54

d) Sudaa & X wIg STET

14. Which of the following punishments may be imposed for the wilful attempt to
evade tax under the Black Money (undisclosed foreign income and assets) and
Imposition of Tax Act, 2015?

a) Rigorous imprisonment for a term not less than three months but which
may extend to three years, and fine.
b) Rigorous imprisonment for a term not less than three years but which may
extend to ten years, and fine.
¢) Rigorous imprisonment for a term not less than six months but which may
extend to seven years, and fine.
d) Fine only, without imprisonment.
FBroarers  ((mEya faeeft smr 3z uRwufa) wad @< s1ferigor
SETTTH, 2015 B dad SlEga®d HB-3Uddsl B UATA B
e feoafaiRaa & J e a1 €5 sfeRiftua feam &1 SAwar
2 ?
a) AHHA PRIETA Gl dlel HAE A BA o & ug forA dlel
ad a6 FeRIT S AB IR GHATET |
b) TH HBRIEATA Sif dld ad A BH o & uIg o F &
ad g% I S Ad 3T ST |
C) JALH BREATA Gl & HAE A HBHA of & uUg ford Ad
ad a6 FeRIT S AB IR GHATET |
d) dacr AT, &6 HRERT |
15. Please consider the following:

- Ahouse property is located outside India

- The house property was acquired by an assessee in the previous year 2009-10
for eighty lakh rupees

- Out of the investment of eighty lakh rupees, twenty lakh rupees was assessed
to tax in the total income of the previous year 2009-10 and earlier years

- The undisclosed asset comes to the notice of the Assessing Officer in the year
2017-18

- The value of the asset in the year 2017-18 is one crore rupees

What is the amount chargeable to tax under the Black Money (undisclosed foreign
income and assets) and Imposition of Tax Act, 2015?
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a) Rs.1Crore
b) Rs. 80 lakhs
¢) Rs. 75 lakhs
d) Rs. 60 lakhs

fergetfeiRad U2 g &b -

- U AR JAufd HRd & del ¥eda 2|

- JUE ImERilg dAuta et GraiRdr g gdadt ad
2009-10 H 3T o= Hud A 3fSia &t 918 |

- 3= A »uA b A feder H, i o U
gdadl da¥ 2009-10 AT 3IFAA Uscel &b dul B BA
3T #H BT & fou wamd gam

- Js 3ENag uRIAufa fergizor 3Meep=t & JAsiiar A 9o
2017-18 & 3mMATI

- @9 2017-18 # TA URAUT BT AT TH HAS HUA
2

FBroarers  ((rEya et 3mr 3fe uRzufa) wd @= s1ferigor
IMATTTH, 2015 b dad b2 b 0 gard Aafst <= it 2

a) . 1 PAS
b) . 80 &=
C) >». 75 A=d
d) . 60 =g

16. Find out the time limit for imposition of penalty under section 271(1)(c), if the
order from CIT (A) has been received by the assessee on April 04, 2015 and Pr.
CIT on May 02, 2015. Assesse has not preferred an appeal to the tribunal.
a) March 31, 2016
b) March 31, 2017
c) December 2016
d) December 2017
=T 271(1)(c) B dada onfRa IfERfua war & FAFAT AT
Sa b3, Ife 3MTHT YT (37dier) b1 3neer forafRet r
4 30, 2015 P AR YIS 3MTBT IRgad bl 2 HAS
2015 I uUrd 3T &l foraiRdar & sifgmor & Prs 3dia
aiRaer =1t fsar 2
a) 31 A 2016
b) 31 &I 2017
¢) ItdaT 2016
d) IeiaT 2017
17. Which of the following transaction is not a reportable specified financial

transaction within the meaning of section 285BA(3) :-
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a) Purchase of flat above Rs. 30 lakh.

b) Purchase of units of mutual fund above Rs. 10 lakhs.

¢) Purchase of gold bullion above Rs. 2 lakh.

d) Cash deposit of Rs. 10 lakh or more in savings account.

foraattetRaa & A Bl AT ATderr «=r 285BAQ3) @ 3raf &
Teh RUiE Jow it iy Jeasr a8 82—

a) 3. 30 =T A 3Mf&rb B Wl Bl I |

by . 10 @@= A 3TF & FYI3IA Ws sHISAT I
IR |

) . 2 A A 3B & Al B aIgSs Bl JRE |

d saa J|Md H H. 10 =T AT IJAA 37eh eldbe STAT |

18.

Provisional attachment of property for the protection of revenue cannot be initiated
if the proceedings pending is under which of the following section:

a) 143(3)
b) 147

c) 263

d) 271AAD

Ao B Fdad b AU Auta B IARA @bl ST Bl Gl
Adbr 7, I FreafafFa & 3 s amr & gga wrfaE
cifera &:—

a) 143(3)
b) 147

c) 263

d) 271AAD

19.

When can an assessee make an application for grant of immunity from prosecution
before the Pr. CIT :-

a) When the tax liability has been completely paid.

b) When the assessee has preferred an appeal before the High court.

¢) When the assessee has made an application for settlement under section
245C and the proceedings have abated under section 245HA.

d) When the assessee has declared the undisclosed income in the statement
recorded under section 132(4).

UdTel 3RIB ARYdd b AALT Pls fogiRdt stfdee =
3o USTe dRel &g Phd 3Ided UXgd b Adhdl o

3) O BT IR Bl Y3 de Holdre b2 fGar or=am &
b) S fereriRN o 3=a ==ITerr @& JHeT T <R e
&l
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¢) oiad fererti3t o emr 245C & ded feruery & v 3mdes
fTar & 3R grRrT 245HA & dad wrRfardl Fe w2 & 18
&l

d STg emRrT 132(4) @ dea ReiE s=mea A foeiRdy =
3TUhied 3= &I HINo BT &l |

20.

An assessment order under section143(3) dated 15.9.2022 was served on the
assessee on 25.9.2022. The Commissioner wants to make a revision of the order
passed under section 143(3) by invoking section 263. The time limit for passing
revision order under section 263 is :-

a) 31% March 2026
b) 31 March 2023
c) 31% March 2025
d) 24™ September 2024

&I 143(3) & ded f&siee 15.09.2022 & forgizor 3mcer
B arHlar foregiRal @r f&eics 25.09.2022 B 31 GRT
263 B 3IAcid old U IYad &RT 143(3) & dad ot
A 37T BT Yeldelol el dlad &1 &RT 263 & dad
gellZeIorT 37eel UIiRa el st AHAT a1 & -

a) 31 HATH, 2026
b) 31 AT, 2023
) 31 &AM, 2025
d 24 RIda=, 2024

21.

Penalty levied on failure to furnish information and document as required under
section 92D(4) :-

a) 271(1)(b)
b) 271AA(L)
) 271AA(2)
d) 271AAA

egRT 92D(4) & da&d difesd JdelT Ud <xdlde] 3Ucieel el H
frhet Tgar Uz onf3a 3fEAfUd k3 b em=r & -

a) 271(1)(b)
b) 271AA(L)
) 271AA(2)
d) 271AAA

22.

With respect to powers of CIT (A) in an appellate proceedings under section
246(a), the following statement is incorrect:

a) Can confirm, reduce, enhance or annul the assessment order.
b) May before disposing any appeal allow additional grounds of appeal not
specified in the grounds of appeal.
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c) Make further enquiry as he thinks fit and admit fresh evidence oral or
documentary.

d) Make addition on a source of income which had not been considered by
the assessing officer during the course of assessment.

eRT 246(a) B ded TRAT ey HrRiadr i 3w smgad
@rier) ot oIfcaet @& Jdea H foreafaRaa wmeer I8t «él
a7

a) forafzor amer @ yfte, gerem, deer =M 3F  feregarrdt
PHT JADhd |

by =it 3rdfier & forer A yd 3rfiar & sifaRaa smaw
& srgaAfad @ JTea E o e B 3mar #A Afefdse
TEr B

¢) ST 3RA AAS PTGl BT Ahd & 3NT T AP
AT AT ATeT TNBR b2 Abd & |

d) 3ma & Ad U dGidsl b Abd & fora uzr fererfzor
ferprl g1 fereriRor & FH A e =@ [eam omEm

&l
23. Which of the following statements with respect to the powers of the Income Tax
Tribunal is not correct:
a) The Tribunal is the final fact finding authority.
b) The Tribunal does have the power to set aside an assessment order.
c) The Tribunal can allow additional grounds of appeal and additional
evidence.
d) The Tribunal can recall, rectify and review its order.
3BT I Ulferehor & JAdyg A feroafaRaa & I &b
AT PHerel FEN A& B -
a) 31ferepIor dereayor &I 3ifard urferepy 2
b) 3TerepIoT Br TRt TereiRur 39T &bl Jg@ dHIad bl oI
& 21
¢) 3iferpror et & fow faRaa smee 3tz sifaRe
ATeT Y 3gATT T ABAT 2 |
d) 31f&rBIor 37Uer 3MALT B ATUA o AdbdT 8, JUR 3R
gelftae &2 JAdhar 2|
24, Penalty is levied for repaying any deposit or loan or specified advance referred to

in section 269T otherwise than in accordance with the provisions of section
269T:-

a) 271D
b) 271E
c) 271F
d) 271C
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eI 269T &b Jcfdla fp=ft ST =71 sRur @1 fafafdse 3318 =
gfodier & foe onf3a sMRifua & ondr 2 afe ufasde
eRT 269T &b UTaderal & 3rexam fafer 31 arn-

a) 271D
b) 271E
c) 271F
d) 271C
25. Assessing officer (AO) has signed a manual order dated 01-01-2024. On the same
day, AO issued a letter to assessee through ITBA. In the letter, it was stated that
DIN of order dated 01-01-2024 is XXXX. Now the order as well as the letter were
served to assessee physically. Which procedure is correct to issue the above letter
through ITBA:
a) AO should attach/upload the manual order while issuing the letter through
ITBA.
b) AO can simply issue the letter through ITBA without attaching/uploading
the manual order.
c) Either (a) or (b).
d) There is no need to issue the letter; AO can simply serve physical copy of
signed manual order on which DIN has been mentioned.
ferertzor 38Rl (AO) & f@sfiee 01.01.2024 T UTHh
EXATARIA 3eel U &xdrelR fhu | R ke, AO S ITBA &
HAeTA A fSreiRdl @b Tep usr St fham 1 us A gar=m or=m
5 feetics 01.01.2024 @ 3MeQr &I DINXXXX 31 31d 3Meer
M2 g fereriRat o aiifaes o A areter fbu otw | ITBA &
HATTH A Iugad U ST Bl b TA@ bier A uiBT A
)
a) AO &I ITBA & HATSTH A U ST HId JAAT &
TIRaa 31eer Bl JcToel/3TUcils Bel dNSU |
b) AO &1 Bxa TaRaa 3meer &l Jciosl/3iuais fpu fHer
ITBA & HATSTH A ATATST HU A U ST BT Ahdl
Y
¢) @=ar (b)) A PHIsS Th |
d) U SRl I @Y IMaeABhdr el &; A0 Bxd farRaa
31e9r, TS Uz DIN bl 3coizd TohaT oIT &, bl HATHTST
HT A drHA BT Abdl B |
26. If a CA enables an assessee to evade tax by way of falsification of books of

account or document etc., prosecution proceedings against the CA can be initiated
under which section:

a) 277A
b) 277
¢) Prosecution proceedings against the CA cannot be initiated in such a case.
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d) 278

I Wk Jedl oiArbpz (CA) pft farenf3dt oo wmar afsst
IT eXdidel 3Mfe A SlaAGl B ERT b 3udad b e
Fef TeTar &, dl CA & faomeg fobd amr & dea stfarieie
B BrRAGIEAT gH BT ST Aol |

a) 277A

b) 277

) BT HATHS H, CAD fOmg sifddieila &5t wrRafEar g
STEl BI ST Apoll |

d) 278

Which of the following statements is incorrect?

a) No deduction under section 192A of the Act is to make where the amount
of payment or, the aggregate amount of such payment to the payee is less
than fifty thousand rupees.

b) No deduction shall be made u/s 194C of the Income Tax Act, 1961 from
any sum credited or paid or likely to be credited or paid during the previous
year to the account of a contractor during the course of business of plying,
hiring or leasing goods carriages, where such contractor owns Twenty or
less goods carriages at any time during the previous year and furnishes a
declaration to that effect along with his Permanent Account Number, to the
person paying or crediting such sum.

c) Deduction u/s 194C of the Act will be made at the rate of one per cent
where the contractual payment is being made to a resident individual or a
Hindu Divided Family.

d) None of the Above.

ToraatTeARaa & A Pral AT bera HAa! &af & ?

) OI&l, 3METdr o JAerT ot AT a1, VA AT Bt ol
AT TETH BOIR HUA A hH & dar fAferaer & e
192A & ded PbIs baldl <dl Bl oiel &1

b) 3BT 3fafer=rar, 1961 @I €= 194C & dad HIiA
digell Bl Idorel, Thd IT Uuee U add b GIRIel &hald
@ Ta 3 gd ad @ AR BA ded a1 g oS
AT AT JAed Bl dTell AT A bis baldl Il &l
Sigl UAT B Yd ad & SR i a1 IJAA BA
HATST digsll bl Al @ 3T sAb fow vt Aafdr s
HI AT Gplel Al Afod DI 98 3Uel Ual & AT
V0T UXid Hdl & |

¢) Gl TP Toaril =i =1 U &g faenfsra uRar &r
JdfercAes  oforarer fhom oM | R, d&f 3BT
SMEf=IA @I oRT 194C & ded TUh Ulderd o@f &2 A
FaIdl BT SITEe |

d) 3ugerd A A B T |
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28.

Which of the following combination is incorrect in respect of rate of collection of
Tax as per section 206C of the Income-tax Act, 1961-

a) Tendu Leaves : 5 Per cent
b) Scrap . 1 Per cent
c) Alcoholic Liquor for human consumption : 1 Per cent
d) Minerals, being coal or lignite or iron ore : 2 Per cent

3BT JfATTA, 1961 T gRT 206C & FFAR BT AASIT
F TT B Ady H ReafeRaag d A da AT Ag=m & TEl
o

a) dger @t ufer=i : 5 ufera

b) =BU : 1 giaera

¢) HATeTd IUsilor &t AR : 1 "fdera

d) =fersr, =g wTar, fdoeise Im &g 3=k &l @ 2
gfaera

29.

Which of the following sentences is/are incorrect —

a) Where through death, incapacity, insolvency, liquidation or other cause, a
person is unable to claim or receive any refund due to him, his legal
representative or the trustee or guardian or receiver, as the case may be,
shall be entitled to claim or receive such refund for the benefit of such
person or his estate.

b) For every assessment year commencing on or after the 1st day of April,
2017, where refund of any amount becomes due to the assessee under the
provisions of sub-section (1) of section 143 and the Assessing Officer is of
the opinion, having regard to the fact that a notice has been issued under
sub-section (2) of section 143 in respect of such return, that the grant of
the refund is likely to adversely affect the revenue, he may, for reasons to
be recorded in writing and with the previous approval of the Addl./Joint
Commissioner of Income, withhold the refund up to the date on which the
assessment is made.

c) Both (a) & (b).

d) None of the above.

foraatteaRaa & A hrel AT dleT JAET a8l 2/8

d) oId P Jfdd FARY, TAFLSAT, Rarfer=nmua a1 3=
PBRUT A A AT 3AB AOferes ufafetsr, s=meh, dzerss =
UTadhdl bl o dhis Ufder™ urd &el AT SABT  rdl
P, o AT o ATHoT B, H 3rFAFTd B ar g8 oA
feRa a1 el Jufa & Ba #F I Rbs g &2
Jbdl & AT IADBI 1Al b3 bl &halT & |
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017 I IT IAD dJdEe URH &l dlad TAD
& fE, S&l em=r 143 @& 3gemr (1) &
el dea et afer @1 ufder werar & 29 B,
3Nz fererfzor famaﬁagﬁm%%s@awaﬁ
&= H WA gU b T [awoft & Jgsf & amr 143
B IUART (2) B ded sfled ot feeam o gt &, 6
uﬁmaﬂﬁﬂag%aﬂmwuﬁag\—cfuaﬂazﬁ
m%lﬁﬂg%ﬁ@ﬁﬁaﬁwﬁﬁam
R /ATFT 3R™IB KT B Yd 3igdiger A, forerizor
& fafsr g ufder™ A Awdar
) (a) 3 (b)aﬁeﬁu
d) 3ued A A B ST |

b) 1 3T 2
ferertzor oo
3 B

30.

What are the consequences a deductor may face if he fails to deducts TDS or after
the same fails to deposit it to the Government’s account?

a) Disallowance of expenditure under section 40(a)(i)/40(a)(ia) of the Income-
tax Act.

b) Levy of interest u/s 201 of the Income-tax Act.

c) Levy of penalty u/s 271C of the Income-tax Act.

d) All of the above

IJfe bhIg Bildihdl A SILTAHA. Bl Badl BIA AT de A IA
IJAIBRT JTd H GHAT b A fabad & oidr & drf dg& foba
UfSumAT BT HATHST BIdl & ?

a) 3mAah2 3ffafererar @7 em=r 40(a)(i)/40(a)(ia) & dad =T ot
3T aRId |

b) 3T 3ifaferra @Y a=T 201® dEd =ATST BT IIASIT |

C) 3k 3IfeferraA @Y emRr 271C & dad  omd &l

3CAET |
d) 3ugera et

31.

Identify the incorrect statement —

a) If the income-tax return is furnished after the due date specified in section
139(1), the interest u/s 234A shall be charged for the period commencing
from the date immediately following the due date for filing of return of
income and ending with the date on which the return of income is
furnished.

b) If the income-tax return is not furnished, interest u/s 234A shall be charged
for the period commencing from the date immediately following the due
date for filing of return of income and ending with the date on which the
best judgment assessment is completed.

c) Where the assessee has the liability to pay the advance tax, but he failed to
pay the same, the interest u/s 234B shall be charged on the whole amount
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of tax computed on his total income.

d) None of the above.

AT Helel &bl Ugdled hIGIT —

a) Aafe 3maB [ea=efl grr 139(1) H e fEaRa

ofer & o e 9 Sdl &, a7 9T 234A B dad e,
3k faazofl efRaer wa & foau fogRa fatr 3
dohlad o & fafsr I 3y &b 3MIThe  faazoft
ciRaer wea B fafer g & 3@afer & faw wanfRa
BIoTT |

b) oIfe 3B fTazell aRaer a8t &t ot & ar emer 234A

P dad el 3B fdazoft eRaar wa & foiu
foreriRa fafer ¥ doprad e & fafsr 3 38397 8w
Fafcdd faaes ghe & sgarR foraiRor &t fafr g @6t
srafer @ e vaniRa &

c) oiai forgiRet ur =My w2 a5t egar 28, fhg as s

3@T P H TTBa & Sar &, dl gRT 234B B d&d
AP R|eT T UT AJoIUTd BT Bl G AT U ATol
TATRA 1o |

d) Sudaa & A HIg TE |

32.

Form 16/16A are issued by the deductor under which section?

a) 201
b) 203
c) 206
d) 206C

Faldichdl g1 fopA &=T &b dad uusl 16/16A ot fpu oI

g ?

a) 201
b) 203
c) 206
d) 206C

33.

Match the following :

S. Section under the | Provisions/sections pertaining to
No. Income Tax Act,
1961
1 194 A. Wining from lotteries
2 194A B. Dividend
3 194B C. Interest other than interest on
securities
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a)
b)
c)
d)

1_(A)’ 2_(B)! 3'(C),
1-(B), 2-(C), 3-(A),
1_(C)! 2_(B)! 3'(A),
None of the above.

ferafeiRaa o1 fHea HIfse

B, HA. | 3BT I IUAY / HRIE
PG
1961 I =T

1 194 A.dTed J ol

2 194A B. aITaqTer

3 194B C. Uladffaai W =el &

3ITATdT =TSl

a) 1-(A),2-(B),3-(C)

b) 1-(B),2-(C),3-(A)

¢) 1-(C),2-(B),3-(A)

d) Sudaa & A HIg I8l

34.

Which of the following statement is/are correct-

i)

a)
b)
c)
d)

194BA(1)-Notwithstanding anything contained in any other provisions of
this Act, any person responsible for paying to any person any income by
way of winnings from any online game during the financial year shall
deduct income tax on the net winnings in his user account, computed in the
manner as may be prescribed, at end of the financial year at rate in force.
194DA: Any person responsible for paying to a resident any sum under a
life, policy other than the amount not includable in the total income under
cluse 10(D) of section 10, shall, at the time of payment thereof, deduct
income tax thereon at the rate of [five percent on the amount of income
comprised therein].

Only (i) statement is correct.
Only (ii) statement is correct.
Both (i) & (ii) are correct.
None of above

foreaTeAfRaad & A Hral A/A HAal ALl -

)

194BA(1) - =3 3ffaferar & 31 Uraerre & AT ara
& B gr o et ==fcd & oforarer & fou oredierR
P Afdad VAN 3 o g ad H AR A
3ilaclisdl ofA H fao=it & I g3 &, U2 faa ad &
3@ H dPL e A JaT foaiRa dAfa I Forflora sier
TS BT AT UT 3B Pl dbaldl TR B JMd A
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T SITEafY |

i) 194DA — HIE =afka, oif fp=it forarft v Shilaer difer=it
@ 3refler Bt Aafsr @Br o =T 10 @ TS (10D) B
arefiar @|ar 3 A JAfdHfcTa a fhu ser Iog IHH A
fifee B, JAed BIad b fHu Icaer=h 2, 3J¥D AT B
JAAT 3IA U Uig gfderd &bl @3 A 3(&UbT Bl bard!
HOTT |

Q) Pact bere (i) AT 2|

b) ehaet emerer (i) TS B

¢) (i) 3T (i) =t & JAET B
d) 3uged A A B ST |

35.

As per section 192(2A) of the Income-tax Act, 1961, where the assessee, being a
Government servant or an employee in a company, co-operative society, local
authority, university, institution, association or body, is entitled to the relief under
sub-section (1) of section 89, he may furnish to such
particulars, in such form and verified in such manner as may be prescribed.

a) The Zonal Account Office.

b) The Ministry under which the organisation in which he/she works falls.

¢) Managing Director or Chief/Head of the Department of organisation.

d) The Person responsible for making payment referred to in sub-section (1)
of section 192.

3k 3ifaferTad, 1961 &F aRT 192Q2A) & 3TFAR, Oi&l
forefiRedl TWeh AIhI Ades =T BT Ppuell, JAshrsl ATHTd,
Zermeli=r ferprer, faeaferenarr, <izenm, JfdAfa = e & we
BHA B, 98 gR—T 89 B IuaART (1) P 3ideld W UTA
I Bl &beR &, 3IA VA faazor ... B A dIb A
Ugd HRel BT o 5 Acuer & ufswr & faw feaiRa
fopam o ¥

a) el S=ar BrIter= |

b) ST J=em H d8& HIH HBIA/BAl &, ds ford FHTad
& 3refer 3 2

C) Tzl P ude feraores AT faTromresyev |

d) aRT 192 @& 3Iua=T (1) A 3Icoilad  HoTdlel bl B
T Icazer= =i |

36.

Where any person, including the principal officer of a company, who is required
to—

i) Deduct any sum in accordance with the provisions of the Income-tax Act,
1961,

i) Deduct any sum referred to in sub-section (1A) of section 192, being an
employer, deducts but after deducting fails to pay the tax as required by or
under the Act, he or it shall be liable to pay simple interest at the rate of

per cent for every month or part of a month on the amount of such
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tax from the date on which such tax was deducted to the date on which
such tax is actually paid:

Choose the correct option to fill in the blank :-
a) One
b) One and one-half
c) Two
d) Three

Glaél s ATk, TP PhUsT bl Uerrel 3iferaprsr off, o3 g
smafera & -
i) 3=k 3fafeTdA, 1961 & UE@El & IgAR THAT
ATST BT HaIdl celT; =T
i) em=T 192 @ 3IuearRT (1A) #H afvia et =afsr @5 @
PIAT, TP ToAdlRdT &l & oid, da& haldl bdl &
cifchel  haldl  JATIT bl STAT bIal, ofAT 3Iifeferer &
3igefa =M BRI 3Mfda 2, A IABA ar orar & ar, 98
T A U w2 AT ur 3H fafy, o oty v w2
dBr Fwedr B 918 off, A b T fAafr @ w @
ardfdes HT A gordre e o= B, d% U™d HATE o1
HATe B BT 0T Uz ... B T J ATRIT =ATol
OTATel PHRel b [T IR Eom |

FTcl AT A 93 b fau A8 Kbea b1 a=rer B3 |

a) Tdb
b) 3%
c) ar

d) cfer

37.

Section 238(1) of the Income-tax Act, 1961 provides that where the income of one
person (i.e. say “A”) is included under any provision of the Income-tax Act, 1961
in the total income of any other person (i.e. say “B”), who among the following
is/are entitled to a refund in respect of such income?

a) “A” alone is entitled

b) “B” alone is entitled

c) Anyone - either “A” or “B”

d) Both “A” and “B” are equally entitled

3BT 3fAT=TH, 1961 I aRT 238(1) H IFAR STal fp=AT
Tk R (FSTE0Ra»T A) B 3T, 3BT e,
1961 @ BNt uraemei @ dsa =R 3 aafm
(SeTeevas»y  B) &t 3T A AfFHATIT BT St B, ar
forgeifeiRaa & A b, A 3T HA Ulder/MRws & faw
BBaTT & ?
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a) 3Bl A BFBaT &

b) 3tBeiT B &ehelR B

c) A 3T B H A s ot

d A 3T B &l aR@ET HT A bR &

38. “Any person responsible for paying to any resident any sum by way of
consideration for transfer of a virtual digital asset, shall, at the time of credit of
such sum to the account of the resident or at time of payment of such sum by any
mode, whichever is earlier, deduct an amount equal to one per cent of such sum as
income-tax thereon” — Please identify the section of the Income-tax Act, 1961?

a) Section 194P
b) Section 194Q
c) Section 194R
d) Section 194S
‘“gfe @dIF faga fadl ferarsdt @l el fEfoieer gofl &
ferer faseft afer @1 yorarer @wee @ for 3aeereft 2, ar
ferarsft & Za A O AT AT sl @B FHT =T BT AT
& fadl #ff adles T yorarer & JTFHE, Gt #Hl user &, OH
Aafor @1 ves "igera 3igeT FaHY  aeldl oI’ — U™l
3MM=TehT 3Mfefer=Ida, 1961 I €RT UsdIeIU ?
a) €T 194P
b) em=r 194Q
c) emar 194R
d) emer 194S
39. | As per section 194LA of the Income-tax Act, 1961, any person responsible for

paying to a resident any sum, being in the nature of compensation or the enhanced
compensation or the consideration or the enhanced consideration on account of
compulsory acquisition, under any law for the time being in force, of any
immovable property (other than agricultural land), shall, at the time of payment of
such sum in cash or by issue of a cheque or draft or by any other mode, whichever
is earlier, deduct an amount equal to percent of such sum as income-tax
thereon:

a) 2
b) 5
c) 10
d) 15

3MIHBT A=A, 1961 B oRT 194LA & 3IGgAR DHis
fera, st fBft Jermar Jufay @™ ogfer 3 fétesr) &, decaa
uga Rt fafer & sefler, aifcrart aeia & #Age didee =1
afefa ufaee: a1 ufawkar & 9 A el Afs1 o1 hAr ferar=h
Pl JSTT P b AT Icazer=dl &, AT AT b1 b »a &
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IT db AT She ST bIp AT ThAT 3T Afd A, SoId A
Sif off usal &I, JST PFd JAAT 3A AT P ...... yfcrera &
TIET Bl IBA IA U 3MAPBT B HUY A Ppaldl b :

a) 2

b) 5

c) 10

d 15

40.

Which of the following is/are true in the case of a “Specified Senior Citizen” as
defined in Explanation to section 194P of the Income-tax Act, 1961?

i) An individual, being a resident in India, who is of the age of seventy-five
years or more at any time during the previous year.

i) Who is having income of the nature of pension and no other income except
interest income received/receivable on any account maintained in the
specified bank in which he is receiving his pension.

iii) Has furnished declaration to the specified bank containing such particulars,
in such form and verified in such manner, as may be prescribed.

Iv) Has furnished his return of income for the relevant assessment year within
the due date specified in section 139 of the Act.

a) (i) above.

b) (i) and (ii) above.

c) (i), (i) and (iii) above.
d) All of the above.

“fIferifidee aSss a3’ ST b 3mIpe a3ifaferraa, 1961
PBI RT 194P B 3erevor A afofld B, & HATHA & fereaiori=ad
H I o= AE B?

) TH SfRd, siRa A forarft @d gv Usar ad & IR=
Rt off o 75 ad = 3ifers 3myg @ A

i) ST deorel A 3T Ultd hd  &f, 3T Uerad & o=
Oferfdse d 90 d Urd/uT =TSl 3T B 3TATdr
31T HIs 3T o arl

i) [afeiidse I & A fazor, s ades A =1 b
A=aTds bt ufear & fou foraiRa &f, 7 svon—usr &
AT ugd w2 e a@vd

iv) sifeifererar @t a1 139 A aftfa e fAafr & 3z
Jdtera foreariRor ad @ fawoft usga w2 & &@vi

a) 3ugera (i)

b) Sudaa (i) 3= (ii)

o) swtaa (i), (i) 3= (i)
d) 3ugery Jaft
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41. Company ‘X’ has arrear dues for A.Y. 2006-07 to 2008-09. The AO wants to pass
order u/s 179 of the Act in case of Directors ‘R’ and ‘S’ of the company who were
directors at that time. Which of the following conditions prevent him from passing
order u/s 179?

a) ‘X’ is a Public Company.

b) ‘X’ is closed down, has no assets.

c) ‘R’ & ‘S’ are no longer part of Board of Directors.

d) Neither ‘R’ nor ‘S’ were MD of company.
X dwusll @t foragizor ad 2006-07 A 2008-09 & fow
geprr AT 2= B fererizor 3ifgeprst wuell & ferdersi R 30w
S G 3A AAT feleols A, & HATHA A Iffafe=ad B amer
179 & dad 3129l Uld el dradl &1 foreefalRaa & ¥
HieT AT ofd IA gRT 179 B dad el UilRd & & fow
Abal B ?

a) XUsh Ardoifeis Ppueil 2|

b) Xde &, 3AP UrA Pis Yol &l & |

) R 3T S 31 aid & foreores <@l 21

d e a R =T & S Phuell P uder feraers o |

42. If any person has sustained loss in any previous year under the head Profits and
Gains of business or profession or under the head of Capital Gain, such person
needs to file a loss return in accordance with the following provisions of Income
Tax Act.

a) Sec. 139(2)

b) Sec. 139(3)

c) Sec. 142

d) Sec. 142(3)
g feft =t @& Usar a9 “=aur a1 drRar HA «rey
aiferemrer” ofid & = ““goftera cmer” ofid & =ifer g5 2 o,
3R foroeteRaa A J pA e @ dsd  eifer  faa=oft
ciRaer p=er Eroft ?

a) &R—T 139(2)

b) em=r 139(3)

C) €T 142

d e=r 142(3)

43. In view of sub-section (1) of Section 142 of the Income Tax Act, 1961 no person

shall be entitled to call in question the jurisdiction of an assessing officer.

a) After expiry of one month from the date of service of notice under sub-
section (1) of section 142, where he had made return under section 139(1)
b) Before expiry of time allowed by notice under sub-section (1) of section
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142, where he had made return under section 139(1)
c) Both (a) & (b).
d) None of the above.

3Tk 3fafe=ra, 1961 &I &RT 142 &t 3gem=r (1) &
3rgAR, TR off &fdmy @1, forarfzor sifereprY & Q=nfarpR U=
3mafd 3o b1 31ferpe &t & -

a) &= 139(1) & dad <o fdazelt & ufdasas H e
142 @&F 3gRT (1) & dad e SISt Il dbl areRd
A Uh HAle AdId & ol b dI<g |

b) em=T 139(1) & ded fgazoft aRaar v & ulasa=
H, =T 142 @ 3ggRr (1) & &ied H AT
AFIT-AHAT D TS A Usat |

¢) ST (a) 3= (b) it

d) Sudaa & A HIg &l

44, As per section 172 of the Income-tax Act., 1961, where a ship, belonging to or
chartered by a non-resident, which carries passengers, livestock, mail or goods
shipped at a port in India, a fixed .....ccceeueees percent of the amount paid or
payable on account of such carriage to the owner or the charterer or to any person
on his behalf shall be deemed to be income accruing in India to the owner or
charterer on account of such carriage:

Choose the correct option :-

a) Eight percent.

b) Seven and a half percent.

c) Five percent.

d) Twelve percent.
3MIBT AT H, 1961 B gR—T 172 B FAR, Gi&l dhis
UIq, 3fferarAdl & AT 3A ERT ATe U2 forar o=m 2 3T o=
& TRAT uder ur uid HA o oy A=A, uee, sib AT
HATST bl dsel bIdl & dl dsf JaTHT IT Uid 8fT$ U3 el aTol
B AT IADBT 3T A B AT BT G d@er B Adg A
Jded/&HeT IBHA BT ........... ufderd, U d&a & Jdg H
TATHT IT UId o712 U ol diad Y HRd H Wigeld &lel aToil
3T AHAST ST |
&I fIbeu BT T=Iel B3|

a) 8%

b) 7.5%

c) 5%

d 12%

45, Where a firm does not comply with the provisions of section 184 for any

assessment year, the income of the firm shall be so assessed:
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a) On estimation.

b) No deduction by way of any payment of interest, salary, bonus,
commission or remuneration, by whatever name called, made by such firm
to any partner of such firm shall be allowed in computing the income
chargeable under the head "Profits and gains of business or profession”

c) Such interest, salary, bonus, commission or remuneration shall not be
chargeable to income-tax under clause (v) of section 28

d) Both (b) and (c).

aJfe fp=it fererizor adt & foIT PIs B e=RT 184 & UTAeTal
BT TFUTTS S8l Bl &, dl TA H W BF 3T BT fererizor
Eﬁ'JIT:

a) 3fichelel / 37T TR |

b) =ITUTT AT UM B oI TA IMHATH HAS B 3ideld U=,
3T B Iorar A A VA A grRr 3TP fh=it Isher=
B U ore =arer, dAdd, AAA, BT AT HAGS;
srerar =il oft =frer Uz fbu o1u agordrer @ fp=fl U<k
B wAAT B srgHATT & B

) &IRT 28 & Js (V) & dsd UA Mol, dde, e,
PIMST AT HGST 3MMABT U UHTT A&t aior |

d) (b) 30T (c) rar |

46.

Updated return under section 139(8A) can be filed by any person:

a) Within 24 months from the end of the relevant Assessment year.

b) Within 12 months from the end of the relevant Assessment year.

c) Atany time where a search has been initiated under section 132 or books of
account or other documents or any assets are requisitioned under section
132A in the case of such person.

d) At any time where a survey has been conducted under section 133A, other
than sub-section (2A) of that section, in the case of such person.

fEft ot =t gRT e 139(8A) & desa 3eafaa  faazoft
aRaeT & ST Ahdl B
a) UrRitdTep forearizor ad &t JeiiRa & 24 FHHET B sfiaz |
b) ufoTes fererizor aof &Y FAART B 12 HEAT B Hiaz|
) OX =ik & ATHG H, AT off I, oial em=r 132
& dsd acrell 3R g5 & AT &I 132A & dad oS
TET AT 31T SIATdS] AT bl 3MdAT HordTs s af |
d o =R & ATHS H, AT off Jerer, S&r amr 133A
P dad sAPI 3T &gRT (2A) B Bisk, AdeToT ThaT
=T BY |

47.

Additional Tax under section 140B is:

a) 50 % of Income Tax (+SC+HEC) if the return is filed before 12 months of
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completion of time u/s 139(4) and (5).

b) 25 % of Income Tax (+SC+HEC) if the return is filed before 12 months
from the end of the assessment year.

c) 25 % of only Income Tax, if the return is filed before 12 months of
completion of time u/s 139(4) and (5).

d) 50 % of Income Tax(+SC+HEC) if the return is filed before 24 months of
completion of time u/s 139(4) and (5).

gRT 140B P ded 3ifaRad w2 o= &:

a) emr 139(4) wd (5) & SfeoiRaa JIFT Fefta & 12
HAESl g2 &l & Usal Iie Aol eReer w2 & arar
e dr 3MmABT (+SCH+HEC) b1 50%

b) Ife forerizor ad @5t JFATG & 12 FdET J gd faa=oft
aRdaer BT & Srdl & dr 3m=abe (+SC+HEC) abT 25%

c) emr 139(4) wa (b)) H IoRaa JFw FJeta & 12
AT B FATNT B yd Iie Razot ailRaer & st 2
ar dadel 3BT BT 25%

d) emr 139(4) wa (B) & IoaRa JAaw JFeata & 24
FHEET B FAARG F gd T 3w gazeft aRaa &
STl & ar 3mIeh2 (+SC+HEC) aB1 50%

48. The valuation officer is required to send copy of report u/s. 142A within which
period?
a) Within a period of 12 months from the end of the month in which reference
is made by A.O.
b) Within a period of 6 months from the end of the month in which reference
is made by A.O.
c) Within a period of 9 months from the end of the month in which reference
is made by A.O.
d) None of the above
gRT 142A P dad JFcAidhel 3BT bl fhaell 3@ & sfias
Roe o5t ufafaia s et afae ?
a) Tererizor 3fErprt g1 3Ry fBU o@ HAE B 3id A
12 HAEET & FAAIEE B ofiae
b) forerizor 3iferpst gRT 3igig fhu 9@ HAE & 3id A 6
HESAT B FAAIEGTEST B oflaz
c) foreafRor S1ifrmpSt gRT 3igie U 9 #A1E & 3id A 9
FHEET B AFAATGET B gz
d) IR HA A HIg et
49, The following deductions is not allowable u/s. 185 r.w.s. 184 of the Act to the

Firm:

a) Salary
b) Interest
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¢) Commission
d) Goodwill

rfaferradr &Y 3T 185, Aaufed 184k dad, WdH bl TolddATaaf=sad
FHATT P AT T8 & -

a) ddel
b) =TSt
C) HIHILTS
d) A=

50.

What is the percentage amount is leviable in respect of Shipping business of Non-
Residents u/s. 172 of the Act?

a) Eight percent

b) Seven and a half percent
c) Ten percent

d) Twenty percent

gferferrad B aRr 172 P ded At Iife@=lt &
gra-uRagsr =mar (Shlpplng Business) @& Jeaf H Igarsviir fsr
BT ufaera =T

a) 31 ufaera
b) ATE ATT ufarerd
¢) & ufaera
d) =1 ufaera

51.

Please consider the following statements with respect to search proceedings u/s
132 of the Income Tax Act, 1961, and post-search proceedings:

i) Reference for Special audit u/s 142(2A) can be sent by the authorized
officer / conducting officer during the course of the search or within 60
days from the date of execution of last of the authorisations.

i) Reference for Inventory valuation by a cost accountant can be sent by the
authorized officer / conducting officer during the course of the search or
within 60 days from the date of execution of last of the authorisations.

Iii) Reference to the Valuation Officer u/s 142A for estimating the Fair Market
Value of any Property of the Assessee can be sent by the authorized officer
/ conducting officer during the course of the search or within 60 days from
the date of execution of last of the authorisations.

Which of the above statements is/are true?

a) (i) and (ii)

b) (iii)

c) (i) and (iii)

d) All statements are true

3MABT 3MMeTTTH, 1961 I €=—T 132 &b dad doreft ©wa
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dcrell & Iwia @ HBRIafE & Jdgst A Tereeiiha  wmeral
R AR &=

i) uiferaa  31erhISt Fdaretes  3MMEEST gIRT &R 142(2A) &
dea dorelt & IR A1 Usal 3gdes & forsdes A
60 faai @ osffar AW o= wdenm & foru ferder awm
ST Ahdl &

i) uiferepa 3t /Aarares  31femSt gRT daoreft & SRre
o1 fUeat sigdAlea & forsues F 60 @Al B efiaw
coTd oIHThIZ @RI JAdfd  IJAT &I Fcdibad B [0
ferder oIS o AhdT &

iii) uTferepa 31ferprt /Faretes  3MfeBrr g1 fereriiRadt a5t fes=it
Jufg & 3I”|T IO AT B IMidbalal b [T aRT 142A
& ded dorelt & IR = fUsar 3rgHesa & forsurge
A 60 f&l B offar FAcdimer IfTBERY @ ferder avem
ST Ahdl &

3ITAFT H A Pled AT/ hld AT & ?
a) ()ua (i)
b) (iii)
¢) (i)ud (iii)
d) Faft epereT AT B

52.

During a search action u/s 132, cash amount of Rs. 32 lakhs is found at a certain
premises, whereas the cash-in-hand as per books of accounts as on that date is
found to be Rs. 19 lakhs. The assessee explains that the difference is on account of
certain accounting entries which have not been made for the last few days. What is
the correct course of action in this situation?

a) Seize the excess cash of Rs. 13 lakhs, since it is out of books and therefore,
unexplained.

b) Allow the assessee to make all the pending accounting entries as claimed
by assessee, in order to update the cash balance in its books, and then take
the decision of whether any cash is excess.

c) Allow the assessee to make only those pending accounting entries which
are backed by evidences, in order to update the cash balance in its books,
and then take the decision of whether any cash is excess.

d) Enquire about the market practice in the assessee’s industry, and the
reputation of the assessee from discreet sources, in order to ascertain
whether the assessee is habitually into the practice of keeping out of books
cash. If so, seize the excess cash of Rs. 13 lakhs. If not, treat the entire cash
of Rs. 32 lakhs as explained.

gRT 132 &b dad doiell 3 & SR Uk ufsdas d .
32 TR P Ahel UlE I8 odich ol dal & IgAR 3A
drE db 19 ol . bl & Abs AW 7| fereiRay &
gAR ear 8 &l 3 g asn-ufdfResl & & & e &
PRUT & 3idaT a1 A Rafy d I8 sriardy ufsssr <=
groft ?
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iz
43

Fr IfdRTd ahel Slsd B ol SE, dih I8
A 98T &, 31d: Js 3ubied 2|

BT SAB! GATT & & SE F a8 o= @Bt
?znﬁ 3Ede B b far 3o Jeft afera
A BT o, olad 3T fhu
o1 ferotwr for=m o B 3ifafRaa

et
i
gﬁbﬁL

;7
.
8 9
f

4

TEI B Ahs AT Bl 37Edel bIad B

31 cifad o ufditedi @l YR epRel bl

argHAfa & oe oo fov Jgaa Alee & 3k e s

ara &1 feota of 5 sifaRaa st @ = =&t

d) SMUR Sotd H g I A FreriRdt & aomr easr
3ADT

g
|

53.

Consider the following 3 statements with reference to the Income Tax Act, 1961.:

i) During the course of search u/s 132, statement can be recorded u/s 132(4)
as well as u/s 131

i) During the course of survey u/s 133A, statement can be recorded u/s 132(4)
as well as 131

iii) Statement u/s 131 can be recorded during a search u/s 132, as well as
during survey u/s 133A

Which of the above are true?

a) (i) and (ii)
b) (iii)
c) (i) and (iii)

d) None of the statements are true.

3MThe IAfefermad, 1961 b JAcH HA forodifeha 3 peral uw
ﬁl?ﬂ?aﬁ':

) emr 132 & dad dorefll & uleamr & SRIE, orRr
132(4) @& AT & &R=—T 131 &b dsd AT Rapre b=
ST ABAT &

i) emr 133A @& dad JAderur Bl ulbamr & EIRIe,  &mT
132(4) @& AT & &R—T 131 B dsd AT Rapre b=
ST JAhdT &

i) em=r 132 @ dsa doreft 3T emRr 133A & dsd  JAdeyor
SISl B QIRIe, &RT 131 &b dad oA Repis foar &
AhdaT &

ITAFT H A hra AT AT & ?
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a) ()ud (i)

b) (iii)

o) ()ud (iii)

d) s off e I T B

54, Consider the following statements regarding the contents of a panchnama drawn
during the course of a search action u/s 132 of the Income Tax Act, 1961, and state
which of the following DO NOT form part of a panchnama.

i) List of all the premises which have been covered in the entire search
operation, other than the premises where the panchnama is being drawn.
i) Names and addresses of the panchas.
i) Particulars of books of accounts, cash, bullion, and other such items seized.
iv) Time of commencement and closure of search proceedings.
Which of the above DO NOT form part of a panchnama?
a) (iii)
b) (i)
c) (ii) and (iv)
d) All of the above form part of a panchnama.
3BT IMMETTTH, 1961 B &R—T 132 B dsd darelt of
UTHEIT B QRIS Ugard & AU avg & Jded & feresifhda
werell U A w3 vwd gare b feresifcea & I drea A
UgeTHT bl HToT el &
i) 3A URAT bl DBsh b Glal Uaddardr der=ar orar al,
37 JAT uRIRT It JET S FYol darelt @t ufdeen
H Afdsafera @bt a8 &h |
i) dUdar & &1 3T ud |
i) 3Mdarga @7 o8 JAar 9&@l, sdbe, Aldar—diar AT
AT 3 argait w1 faaRr|
iv) dorelt erfaifg= @ uRsr 3T JAIRa b1 JHT |
Iudad A A Bl AT UAATHT BT HOT T8l & ?
a) (iii)
b) (i)
¢) (i) 3= (iv)
d) Sudaa Jefl daerrem & aTeT B
55. During course of survey conducted u/s 133A of the Income Tax Act, 1961, cash of

Rs 53 lakhs is found at a premises while the cash-in-hand as per books of the
assessee is only Rs 13 lakhs. In this case, what is the right course of action?

a) Treat the excess cash of Rs. 40 lakhs as unexplained and seize the cash of

Page 30 of 85




Rs. 40 lakhs.

b) Seize the entire amount of cash of Rs. 53 lakhs.

c) Seize Rs. 40 lakhs, but only with the prior approval of the jurisidictional
Principal Commissioner of Income Tax.

d) None of the above.

3MThe e, 1961 B «Rr 133A & 3idord fbu orw
Ad P SR URAT H H. 53 F oIbe UIT T oidih
TaiRar &f Iaadl & 3gAR Bddd FH. 13 ARHA BT AUhS
1 SH ATHA A JAS Brdars o=ar aef ?

d . 40 I P IARK ohbe Dl Uhicd HAEd FU
SA J. 40 o b ffdafaa w2 for=m se |
b) 3. 53 T HI AYDlI oichba AT I 3ifHATEd B2 o=

GITU |

C) SFANEBIR Wele 3MABL 3MIRI B Yd 3igdAlge A
%H. 40 o=F AfHaEa eE SO |

d) 3ued A A B ST

56.

As per Section 119 of the IT Act, 1961, consider the following statements:

1) CBDT can issue orders, instructions and directions to other Income-tax
authorities for the proper administration of the Income Tax Act, 1961, and
such authorities are duty bound to observe and follow such orders,
instructions and directions.

i) CBDT can issue orders, instructions and directions to other Income-tax
authorities for the proper administration of the Prohibition of Benami
Property Transactions Act, 1988, and such authorities are duty bound to
observe and follow such orders, instructions and directions.

iii) CBDT can issue orders, instructions and directions to other Income-tax
authorities for the proper administration of the Black Money (Undisclosed
Foreign Income and Assets) and Imposition of Tax Act, 2015, and such
authorities are duty bound to observe and follow such orders, instructions
and directions.

Which of the above statements are true?

a) (i)
b) (i) and (ii)
¢) (i) and (iii)

d) All statements are true

MBI, 1961 HF aRT 119 B IFAR fereataRaa
PHerdl uT faame FHifeTe:

i) 3THET 3MT=TH, 1961 B JeNfad UmA«l & fow
PET UTET BT dls 3T 3AhT UNEIhIs=T bl
3Maer, 3rgeel 3R kel ot w2 JAkar 21 oA
UIfereprel U forqeli, afideri, 3igdeli & diee 3R
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3RV P [T Hdaag o |

ii) Jarar  Fuld  ca-da  fowe  3féieer, 1988 &
JeNRId UemdAsl & THU BelT Ucel b2 dis 3T=IhI
USRI b1 srgeer 3R forder &l &2 JAbdar @
3R OA uifdrprst TA 3meell, argael 3R fordel &
UTetel 3R 3770 & T wdIds & |

iii)y o e (3Tusiea fageft amr MR anRawi) R =
stfegor sifefer=a, 2015 @ Jenfkia uomAa &
T BEIT UcHel b3 s 3BT P UTEbISAT bl
3rnaer, 3rgeel 3R forder S @R Awar & 3R oA
UTEehrsl U 37Iaell, 3igeel 3R fedel & uree
3R 3R B U BdTaesg & |

SUeRT A A Blel A werel AT & P
a) (i)
b) (i) 3= (i)
0) (i) 3 (i)
d) Jaft perer J& &

S7.

Consider the following statements about the Taxpayers’ Charter:

i) The Taxpayers’ Charter was introduced vide Finance Act 2017.

1) The Taxpayers’ Charter is provided for in Section 119A of the Income Tax
Act, 1961.

Iii) The Taxpayers’ Charter lists down the ideals to which the Income Tax
Department is committed. It also lists down the expectations of the Income
Tax Department from the taxpayers.

iv) As per the Taxpayers’ Charter, taxpayers can approach the Taxpayers’
Charter Cell under the respective jurisdictional Principal Commissioner of
Income Tax, for compliance to the charter.

Which of the above statements is/are true?

a) (i) and (ii)
b) (ii) and (iii)
c) (ii) and (iv)
d) All the statements are true.

HETdT e b Ade A foraafai=ad el g2 fTar Hifse:

i) hIeldr Tl b faa a3fefer=rer, 2017 & HASTH A
udd e oram e

ii) HISTdT TS, 3MABT IMATTIH, 1961 obI € 119A
& Sfeafera 2

i) ETar Al 3o Agial @t I gortar 2, e
T 3muee fTemor uftaeg 81 9E  wRerasit A
3BT freter a5t 3rasmait @t it off Terfar &

iV)  hREIaT T B IFAR P&l de P Igalctel &
e Jddfera genferpR uerer 3R 3nmgad & 3ideia
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3T dlel hIeldl dled g H AUdb b JAbd & |

Iudad A A BT AT/A BAT FET B ?
a) (i) 3= (i)
b) (i) 3 (i)
o) (i) 3=z (iv)
d) AafY wperar JE B

58.

Consider the following statements w.r.t. Section 132B of the Income Tax Act,
1961, which provides for the application of assets seized u/s 132 or 132A:

1) Such seized assets are to be used for discharge of tax liability of the
assessee

i) If any assets remain even after discharging the tax liability, these assets
shall be returned to the main promoter or principal officer of the group
which was covered u/s 132, irrespective of the person from whom such
assets were seized

i) If the seized assets are sold to meet the discharge of tax liability of the
assessee and the value of such assets exceeds the tax liability, the Central
Government is liable to pay simple interest at the rate of 0.5% for every
month or part of a month for the relevant period defined u/s 132B

Which of the above statements are true?

a) (i) and (ii)
b) (i) and (iii)
c) (i) and (iii)
d) All statements are true.

3MThe IAfefeT=Tad, 1961 oBF em=r 132B &I €= 132 AT
132A & 3igoia sifararfaa smRaxal @t uifta & D 31ded
B B Adg H B, b fauag H foeateiRaa el uz faar
PHIfoTE:

i) stfdrafaa @& org Ut 3Rt o foafRdt & &=
T3t B IeAdd B TIE IuTer fIm Sirger |

i) BT SIA3N B I=AIS B IUAA Afe bIg  IRaAT
T oirdl & a1 sa 3nfRaat e, A s 3ntadt
Bt oft = ¥ amMdrarfga @5 o1 &f, aRrT 132 &
3idelad (Has) Jeg B ULl BRI AT ST Udddb
Bl giiu=A cler @ STy |

i) e foraiRdr &t w2 2gaeit & Isdma b fEu
stfaratga bt org 3nRawl o Jg = omar & O30
Ot Ra=t &1 HAgw wR e¥ar A 3ifde ¥ a1 &
IABIT eRT 132B & 3idota dafvia ur=ifdres 3m@afer &
T U HATE AT ATE B HWET b faw 05% @+t g2
A AR TS BT oTdlel Bl B [T St glofl |
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U H J BT A Herd FE 2 ?

a) (i) 3 (i)
b) (i) 3= (iii)
o) (i) 3 (iii)
d) AafY wperar JE B

59.

Which section of the Income Tax Act, 1961 provides for disclosure of information
by an Income Tax Authority to Law Enforcement and other agencies?

a) Section 136
b) Section 138
c) Section 143
d) Section 178

3BT ITATTTH, 1961 @B hbiad AT URT 3M=BT  UITEIHI0T
SRT Uddel AT 37T 3THBON BT JAT Udheed bl B
Uarel pdl & ?

a) &R=—T 136

b) =T 138

C) &I 143

d e=r 178

60.

Which of the following statements w.r.t. Section 132 of the Income Tax Act, 1961
is/are true?

a) Second proviso to Section 132(1) provides for “deemed seizure” in respect
of any valuable article or thing where it is not possible or practicable to
take physical possession due to its volume, weight or other physical
characteristics or due to its being of a dangerous nature.

b) Section 132(3) provides for issuing prohibitory order by the authorized
officer.

c) A prohibitory order u/s 132(3) can be issued only for reasons other than
those specified under the second proviso to Section 132(1).

d) All of the above statements are true.

3Tk 3feferar B aRr 132 b dAdgg A foreatoiiaa  werar
H A PTAT/A BT TS & ?

a) gRT 132(1) T TIAIA U3geh, [hAl FHoIdrel axg = uaref
Slal 3D JdEh URId & BRI AT IADBT AT, HIR
a7 3t Mfaes fafdrear & wRur 3awr fifaes  wssr
il ATd AT TdaSIh o &I, b JAdel & “Sios Ae”’
Bl Jefafa wedr 21

b) em=r 132(3), # wiferpa 3ferpEY g1 ferdensm St w2
B 3BT BT UTaemel & |

C) &M= 132(3) @ 3idotad fINemst daaT 37 HBRUNT & AU
ST @ ST ABA 8, S aRT 132(1) & AT u3gsh B
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3igeta fRiferidse wrRut A faresr & |
d) 3o Jefl e JE B

61.

Consider the provisions of Section 132(4A) of the Income Tax Act, 1961. As per
this sub-section, where any books of account, other documents, money, bullion,
jewellery or other valuable article or thing are or is found in the possession or
control of any person in the course of a search, it may be presumed (pick the
INCORRECT statement):

a) That such books of account, other documents, money, bullion, jewellery or
other valuable article or thing belong or belongs to such person.

b) That such books of account, other documents, money, bullion, jewellery or
other valuable article or thing belong or belongs to the main promoter of
the group covered u/s 132, irrespective of the person from whose
possession such books of account, other documents, money, bullion, etc is
found.

c) That the contents of such books of account and other documents are true.

d) That the signature and every other part of such books of account and other
documents are in that person's handwriting, and in the case of a document
stamped, executed or attested, that it was duly stamped and executed or
attested by the person by whom it purports to have been so executed or
attested.

IR Ifaferrar, 1961 @& eRT 132(4A) & Iudeld Uz AR
FHIST I ST IUIRT B 3gAR, JAle donelt & IR et
afk & deot AT Terdmor A WTar 9@, 3T Yok, eI,
AtAr—didl, 3MMUoT IT 37T JFcdled d3gly Ulg ot & ar
TE AT ST Akl & b OTaa Hersr o gof)

a) p T wmar @@, 37T Uoikw, o, Aler-dial, 3T
AT 37T FHeTdlel a¥gu AT uerel 3 =afeRr @t & d
by Ot JTaT FEY, 3T Ui, eIel, AlAT—dial, ITMeIuUT =T
3 HoIAlS dxg AT Ul @bl gRT 132 B Sidola
HIE AHg B HIT Uddds bl & AT SfiEaN, =@mg d
T8I, 31T axdIdoel, ed, Aldar—dicl scaie fhil &

off o A uta gU &l |
¢) 76 UM AT & T 3T USHT Fr 3idazg FTE B
d fF o=t = afgal 3T 3 c=daae & sxderr 3=
TR B sxdoim A & dgar et zenfuq, feroaifea =
TATTUT SIATdSl &bl €T H, & IULIOM BI ST HAhait
o a8 39 afea gRr =ifua 3N fosurea = J=nfua
2, Toas g—r 3T 3 Usbr A fowurfea =m Asmuda
areT araaRia 2

62.

Consider the following statements w.r.t. the provisions of, and powers conferred
under Section 132 vis-a-vis Section 133A of the Income Tax Act. Choose the
FALSE statement:
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b)

d)

While u/s 133A, authorization is granted by the Principal Director General
or the Director General or the Principal Chief Commissioner or the Chief
Commissioner, the first authorization u/s 132 is granted by the Principal
Director General or Director General or Principal Director or Director or
the Principal Chief Commissioner or Chief Commissioner or Principal
Commissioner or Commissioner.

While cash seizure can be made only u/s 132, no cash seizure can be made
u/s 133A.

While there are time restrictions on entry to a premises by an Income-tax
authority u/s 133A, there are no such time restrictions u/s 132.

While survey u/s 133A can be initiated only if proceedings are pending in
case of the assessee, search u/s 132 can be initiated even if no proceedings
are pending.

3T 3ifAfererdm ot emer 132 & HblGol ORI 13BA B daEd

Ucd

offckal 3T 3Iudey b Jdaeg H foreetioiRaa faason oz

T & | 9Ad Tda2oT BT Il B |

a)

b) =rafa

d)

BicTfch €T 133A & dad, ULl HASMeIeMdh =T 3TIbT
HAEIoIGeId AT Uela H3T IIdd AT HIT 3™ GIRT
UTieresRor Iflepd ElaTr 8; &RT 132 & dad uscll Ididgphd
UeTel HBIMelc oMb AT HBIMeicoleh AT Uemel ferdors =
forderss o1 Uermer HIT SR T HIT IS AT el
3T IT 3R g1 3gAd fopam o= & |

ddbe Gladl BdceT €RT 132 B dad bl ST HAdbdl
2, €T 133A @ da&d Phils oibe oladl &dl Bl Gl
Hhdl |

Jaft e 133A @ dad 3MAh Uiferhrl g1 uf3as &
uder & faw JIFa Aer a8idt B, arr 132 & dsa vt
Pis JAFAT AJAT &f B

JefU T 133A & dad JAJLIUT URH fhar o Adbdl &
gord foretRdal & FAtTHay A wretardl wfera 3; eam=r 132
P dad 30 BRIdie ciad =l & dar ot doreil ureer
PY ST Ahdl & |

63.

With regard to Section 133A, Income Tax Authority includes an Inspector of
Income Tax for the following purposes only :-

A

B.

To inspect such books of account or other documents as he may require and
which may be available at the place of survey,

To check or verify the cash, stock or other valuable article or thing which
may be found therein.

If he so deems necessary, place marks of identification on the books of
account or other documents inspected by him and make or cause to be
made extracts or copies therefrom.

Impound and retain in his custody for such period as he thinks fit any
books of account or other documents inspected by him.
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a) (A), (B), (C) & (D)
b) (A), (B) & (D)

) (A)& (D)

d) (A)&(C)

g 133A &d JAcH H, Paa fo=feiRaa Ieea @ fou
3MTATHT USRS, 3MABT fortereh bl ATFATAd BIdT -

A TA T@& Jar or forsieor wia @ T A 3
SIS Bl folaedl 3IA Seid Us Ahdl & AT ol
JAITUT B TqTe UT IUSASET Bl JAbd & |

B. g&f urd TA =lhe, Ik AT 37T diAd! dage AT
ATHTS hI Sidar AT AATUT e |

C. 3191 d& UAT 3Md9Iqh HAEdT &, df da feshiféra @
TATAT AT 37T e3dTdoll U uadidd bl oo a1 Adhdr
2 3T ITHA A AR Tobodr JAhdl & AT hIUl BT
HAbdT & |

D. 33k g1 fordtgror fpr otm his off ol =mar =am 31T
xSl 31Ut 3MfaReT & da dob oled I Abdl & oid
dh 3A JAST oor |

a) (A), (B), (C) 31z (D)
b) (A), (B) 31z (D)

¢) (A)3N=z(D)

d) (A)3N=(C)

64.

If a person u/s 133A who is required to afford facility to the Income-tax authority
to inspect books of account or other documents or to check or verify any cash,
stock or other valuable article or thing or to furnish any information or to have his
statement recorded either refuses or evades to do so, the Income-tax authority shall
have all the powers under section ................ for enforcing compliance with the
requirement made.

a) 131(1)
b) 132(1)
c) 133A(6)
d) 133

IJfe pis i &M= 133A &b dad oA 3madee UTfereprsi i
Jaem o B SELTBAl & T JAl AT T Sxddeii AT
Gild hIdiad & e a1 fhll aapdl, b AT 31T BrdAdT
qXGU AT ATHATS AU Pal P [0 AT B I uxgd
PHIET AT IABI Aol RBebls Bl A Ale HeT bdl & AT

UAT B3 A adr &, drf  €ra P dad 3ITABRIT
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UIEbBIRET @t MAaeTHBAI3T bl YRT el ag 3IgUletel bl cl9]
He B foru gol ot uerer &foft |

a) 131 (1)
b) 132 (1)
c) 133A(6)
d) 133

65.

As per provisions of Sec.132B, the seized cash cannot be appropriated towards :-

a) Self-assesment tax

b) Regular Tax

¢) Advance Tax

d) Existing liabilities like Penalty, demands etc

gRT 132B & ded U@Ll b IFATR, B HAHS H
Glad elepal olal el I Akl |

a) Ta-fereriRor @2

b) ferrfdra w<

c) 3T &

d) Rrererrer doem=z=i oY 6 gpafen, @for anie

66.

Assets can be provisionally attached under the Income Tax Act, 1961 :-

a) As per provisions of Sec. 281B

b) As per provisions of Sec. 132(3)
c) As per provisions of Sec. 132(9B)
d) Both (a) & (c) are correct

3Tk Ifeferd, 1961 & dad ulRIulad & 3Rm:=it »u A
Sled TohIT ST JAhdl 2 |

a) gRT 281B & UTALTEll & IFFATR
b) em=r 132(3) & U@t B IFAR
) em=T 132(9B) & Ul @& 3TFAR
d) St () 3= (¢) HA&r @

67.

Which of the following statement is/are CORRECT :-

A. Income tax Act provides tax relief to resident individuals for tax paid in
foreign countries with whom it has DTAA only,

B. The benefits of tax relief on account of DTAA is not available to any Not
Ordinarily Resident individual,

C. Double taxation relief is available to specified associations in India for tax
paid in specified territories outside India,

D. No tax benefit is available as per Income tax Act for any Indian resident for
income accrued or arose in countries with whom no DTAA exists,
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a) ()& (D)
b) (B) & (C)
c) (A)&(B)
d) All of the above.

foreatteafRaa & A Pdra AT fTavor J& 2 =ar & -

A. 3T IMaferard foa=lt ek ohr Aot Qof F o=
Jordrel Hel B foru, TS e gawmr Riw Siduu
2, BT A Burma a8 2

B. SI.SIL.G.T & BRI b2 RARMT bl Hwruel fhAl ATHATT
A Uz forarsfl =ik bl 3ucieel oTal & |

C. ?iRA & dre: fafeidse &t & o2 forara &=a & fau
HRa # fAefdse dvensii &r dEr FwRieae g 3ueresr
X

D. fp=lt oft s fora=ft & U 3= Qo A 3ma ura
PHIST AT 3cUesl bIell fofaiads Al SY.E.U.U <&l 28, obr
BT Jfaegr w1 wIEar Té@t 2

a) (C)3iiz (D)
b) (B) 3= (C)
¢) (A) 3= (B)
d) 3udaa =rsft

68.

Associated Enterprise for the purpose of “International Transaction” and
“Specified Domestic transaction” has been defined under the Income Tax Act in
section..........

A. Sec. 92B
B. Sec. 92F
C. Sec.91
D. Sec. 93

Choose the correct option :-
a) (B)
b) (D)
c) None of the above
d) (C)

ITT H 3w ftfera & gasa IidIaET AT’
3R “Tfefde a3c a3 & 3I|T J AJgFd ITHA BT
gf¥snitra fepam or=m 2

g 92B
g 92F
grr 91
1T 93

00w
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Jal fdbca BT T B3 |

a) (B)
b) (D)
C) IUAT H A Ppis oIl
d) (C)
69. Two enterprises shall be deemed as Associated Enterprise, if at any time in the
previous Year, :
A. One enterprise holds, directly shares carrying not less than twenty six
percent of voting power in the other enterprise.
B. One enterprise holds, directly or indirectly more than twenty six percent of
preference shares in the other enterprise.
C. A loan advanced by one enterprise to the other enterprise constitutes 51%
of book value of total assets of the other enterprise.
D. One third of the board of directors or members of the governing board are
appointed by the other enterprise.
Choose the correct option:-
a) Only (B) is correct,
b) (B) & (C) are correct,
c) Only (C) is correct
d) (A) & (C) are correct.
al 3TAT B FAFad ITH AT SMCaN, Ae gd ad H efr
aft A=,
A TP 3THA UL BT A AL ITA H 26 Ulderd A &
&I dAIfcor ATH FTET AT B
B. Tsh 3ITHA U AT 3ULT HU A AT 3aTH H 26
ufarerd A S=arer b1 3ifErHATE QRT3 B
C. Th 3IFTH BRI AT ITHA Bl AT o/ =aT &lred, 37T IaH
B H/eT URAUT PBI FE T Br 51% Fzenfud war
)
D. Tk faers foreeres aig a1 o=l aigd & JST 31 ITH
sRI forgey fopu o B
P2 Y I S G Toae S 0 S B 1 i o
a) Pact (B) ST B
b) (B) 3= (C)AET 21
¢) Past (C)IET B
d) (A) 30T (C)AST 21
70. Which of the following are NOT method for determination of “arms’ length price”

A. Resale Price Method,
B. Marginal Cost Method,
C. Transactional Net margin Method,
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D

. Profit Sharing Method

E. Comparable Uncontrolled Price method

Choose the correct option:-

a)

(C) & (E)

b) (B) & (D)

c)

(A) & (D)

d) (B) & (E)

CreafaiRaa o ¥ dia AT Bmafcebe g & forgiRa wwar
P Ugla <Tal &1

A

B
C.
D
E

. AT AT UGl
ATAERICHD Aeg AT Uegldl
. o fasiroia gegfar

. goteiltyy 3iferifsrd aSterd degfar

JEr Rrebca b1 TS B2 |

a)

(C) 302 (E)

b) (B) 31z (D)

c)

(A) 3=z (D)

d) (B) 3= (E)

71.

Which of the following pair is/are NOT correct :-

Meaning of Specified Domestic Transaction

Sec. 92BA

Power of Board to make Safe Harbour Rules

Sec. 92CD

Reference to Transfer Pricing Officer

Sec. 92CA

OO >

Maintenance, keeping and furnishing of
information and document by certain persons
having international /specified domestic
transaction with AEs

Sec. 92D

Avoidance of income tax by transactions
resulting in transfer of income to non-residents

Sec. 93

a) (E)
b) (D) & (A)
¢) (B)
d) (A)

formafaRaa & 3 g F goaa =& =&t B2

fafafdse 2ot Aerasr b1 AdaT

grr 92BA

A.
B

JRI&Td devoneg orgH et &
O @ ot

grr 92CD
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C. |3farorT FHoAicbel BIUBRI T | &gRT 92CA
IGER
D. gl Aeds/fafafdse 2ot | em=r 92D
JATAERT P dlad ATkl g1
Gilelehlel  3NT  SdTdeil bl =T
ST 30T 38 Te@ IJ|T  SITell

E. Srferar==f BY 3= P 3id3oT H | €M1 93
gf3vid a8l diel ATdarkl gl
3MITHT Bl Ufdeiad

a) (E)

b) (D) 3= (A)

c) (B)

d) (A)

72. Which of the following statements are not TRUE :-

A. “International Transaction” includes capital financing through long and
short term loan.

B. “International Transaction” includes the purchase, sale, transfer of tangible
property.

C. “International Transaction” does not include business restructuring entered
into by an enterprise with Associated enterprise.

D. “International Transaction” does not include provision for market research.

a) (A)&(C)

b) (B) & (C)

¢) (©)& (D)

d) (A) & (D)

foroadfaRaa & A BT AT FAT AS!I <18l & ?

A 3R ATGET A SIHplicids AT 3TcUdbliclds  IeMT
ST faaaiyor enfier 21

B. 3idIglyl JA=@aR #H Fd AU &I HA, faes, siazor
onfHeT B |

C. 3l ATaaR HA fHEit Iggd grRr et Janfora
3GTH B ATT YeAAIdel BRIART NfdAcT &l & |

D. 3idgl JAasR #H TR AL BT Udene S
EX

a) (A) 3T (C)

b) (B) 3T (C)

¢) (C)3iiz (D)

d) (A) 3T (D)

73. What is the meaning of “Excess Money” within the meaning of sec. 92CE?

Page 42 of 85




A. Difference between “arms’ length price” as determined and price at which
International transaction was actually undertaken,

B. Difference between arms’ length price as per “primary adjustment” and
“Secondary adjustment”

C. Difference between arms’ length price as per “Secondary adjustment” and
price at which International transaction was actually undertaken,

D. Difference between arms’ length price as per “Primary adjustment” and
price at which International transaction was actually undertaken,

E. Difference between arms’ length price of International transaction and
specified domestic Transaction.

Choose the correct option:-
a) E
b) C
c) B
d) D

€T 92CE o 3idoia ““3tfafSad e’ bl o=m 3712 & 2

A TrgiRa  srafeeipe 9o 3R arafds Hu #H  gu
3T FTasR B Hoed H 3daT A B

B. 3xifcsihe Fga H UAfHAG AARNSE 3R TEdivie
AATIIGIT H 3idT F

C. facifes JaARNGld & 3gAR  sAfcidbe T 3R
arIdide HIT A U AT FTdER B AT H AT
A B

D. gteifics JAATIIGIAT & 3GAR  3Afeaidbe  IFedT 3R
adde HIT A U AT FTdER B T H AT
A B

E. 3idasr JAxuder 3 Afeidse 2ot JAx=asr= &+
arafeetpe IcT H 3idT A B

I8 by BT TIPS |
a) E
b) C
c) B
d) D

Under which section is a non-resident obligated to obtain a Certificate of his/her
Residency outside India as per Rule 21AB(3) of the Income Tax Rules ?

a) 90(1) of the Income Tax Act
b) 90(4) of the Income Tax Act
c) 91(1) of the Income Tax Act
d) 92(4) of the Income Tax Act

TpT oRT & daa it sitferart grr 3maee fTr=rer 21AB(3)
B IGAR ARG B BT fEamAdr bl UATI-US UTd el
3MTA9eTh & ?

Page 43 of 85




a) 3BT 3ffarfer=rer @ emr 90(1)
b) 3m=rehe 3ffefe=rar @5t emr 90(4)
¢) 3BT 3ffarfer=rar ot emsr 91(1)
d) 3BT 3rfafe=rar ot emsr 92(4)

75. | An Indian company avails technical services from Yavoo Inc. (USA). Such
income is taxable u/s 9(1)(vii) of the IT Act @ 10%. However, it is exempt from
tax under Article 12 of India-USA DTAA. Indian company is required to
withhold tax @ :-

a) 10%

b) 0%

c) 10% plus education cess

d) None of the above
U HARART HUell AT Fehuleldd (JTA.U) A ddbeilds! AAIU
U bl &1 A& 3T 3MAeh Jifaferarar &6t em=r 9(1)(vii) B
ded @l0% & T A F-UHRT 21 IJeafu, eRa-3rARET
dTT B g 12 B 3ideld TA B A e Urd |
TR Pueil A B TT A BT Akl AR 2|

a) 10%

b) 0%

c) 10% 37z foremm 3Iuh

d) 3ugerd A A B AT

76. Which of the following is true in the context of transfer pricing —

a) Income arising from international transaction shall be computed on the
basis of arm’s length price.

b) Any expense/ allowance for any interest, for computing income for
international transaction shall also not be computed on the basis of arm’s
length price of such expense/interest.

c) The cost or expenses allocated or apportioned between Associated
enterprises under a mutual agreement or arrangement shall be at arm’s
length price.

d) Both (a) and (c)

HACT-3AR0T B Adg H fereataRaa #F J e AT [Tbca A&
a7
a) 3ideS ATdsr A IAfola 3T &t 91T 3TTATesiche
AT B IR UT bl ST |
b) AT ATgeRr PH Adg H BRI = b o
SRI/ATT B AT H ™I Pl I0ET  3TATeelbe  Hed
3MENT U &l bl GITEail |
) R¥UR IR AT AT dIt [HAT Aesgeord IushA! B
T srdfed IT yHISia eIerd 3fRAfesiebe o Uz &fT |
d) (a) 3= (c) Erat
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77,

For the purpose of Section 92E, “Specified date” means —

a) Due date of filing the return u/s 139(1)

b) One month prior to the due date of filing the return u/s 139(1)
¢) One month after the due date of filing the return u/s 139(1)

d) None of the above

gRT 92E & v “fafefdse ass’’ @1 31ef & —

a) &M 139(1) & dsd 3R faavoft eRaa wa @
ferera ars=a

b) emer 139(1) P daa 3Mab fJazoll eRaa w=a @&t
foroa asir J v A gd

c) emr 139(1) & dad 3IMFBI f[gavoft aiRaer @y @6t
forra asis A U ATE dIE

d) Sudaa & I HIg TET

78.

Which of the following assets is NOT covered under Section 111A for taxation of
short-term capital gains?

a) Equity shares listed on a recognized stock exchange

b) Units of equity-oriented mutual funds

c) Securities like debentures and bonds

d) Preference shares of a company listed on a recognized stock exchange

gRT 111A & d&d IIcUBIlicics Yollold 3THeTH & Hadel &
e foreafaRaa &  Hra I anlRa onfea a8t 2 2

d) HATT AUT TGk A JAldeg SRt ==

b) SRS I FII3TAT Hs B IYfolc

¢) Bdear 3R dles SRt ufeyfer=it

d) AT RIR dreiR H JPAidew TRl duelt w1 sifdraATe
S

79.

Within what time frame can the Assessing Officer assess or reassess income that
has escaped assessment under Section 113?

a) Within 1 year from the end of the relevant assessment year

b) Within 2 years from the end of the relevant assessment year
c) Within 4 years from the end of the relevant assessment year
d) Within 6 years from the end of the relevant assessment year

gRT 113 & dad feAl fergiRor aiffresst g feraizor 3 e
oS 3T B ToTegiRoT IT gafereizor @2 Uil @bl AAI—IATAT
a7

d) Jord Tererizor 9§ & 3d A 1 a¥ B ofiaR
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b) Jota ToreriRor a¥f & 3fd@ A 2 a9 B fiaz
¢) Jora Tererizor 9§ & 3Hd A 4 a¥ B ofiaR
d) Jora Tererizor 9§ & 3fd A 6 au¥ B iR

80. Where the total income of an assessee includes profits and gains from life

insurance business, the rate of tax u/s 115B(1)(i) is :

a) 10%

b) 12.5%

c) 15%

d) 20%
Sig Rt forgiRelt a5t ger 3 & Sfiaer dier JmuR F g
ST Ta 31T oA &I, ar emr 115B(1)(i)) @ dsd b2 bl
a3 EeIm —

a) 10%

b) 12.5%

c) 15%

d) 20%

81. For invoking the provisions of section 68 of the Income Tax Act,1961, in which
nature of the sum credited, besides the assessee, the explanation of the person in
whose name such credit is recorded in the books of such assessee is also required
regarding the nature and source of such sum so credited:

a) The sum so credited consists of loan or borrowing or any such amount
b) The sum so credited consists of share application money, share capital,
share premium or any such amount by whatever name called.
c) Both (a) and (b).
d) None of the above.
3MAPB SATTH, 1961 P gRT 68 & YMELEl & A9
gl H, TR A1 & S Bl B uRpfa b Fdaw A,
fererfRal & 3rcrar 33 <fcra o1 a1t A his A1 afsat
H IHE B ot &N, BN IA AR & AT 3T Upia & Ader
3 udiepor 3afera @:
a) oif AT STAT g2 & IFHA RUT AT Bot AT VAT HIS AT
oMfHAT 2|
b) S UBR HBfec HI o913 AT H =R 3igu=ier Afsr,
AR goit, oR ifdwar = et off s A o=t =g
37 AT omfdHeT B |
¢) (@uwda (b)arer |
d) 3R H A BIg 8t |
82. As per the provisions of section 71(3A) of the Act, if the net result of computation

under Income from House property is a loss and there is income assessable under
any other head of income, set off of the said loss is allowable upto ......... of loss
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against income under the other head during the same year.

a) Rs. 2,00,000/-
b) Rs. 1,50,000/-
c) Rs. 50,000/-
d) No such limit

aifgferad &F gRT 71(3A) & Iudel B IFAR Ald gg AU
A 3T B 3ideld JoruTelm BT BT JloT BlfeT & 3R SIal 3T
P Tpalt 3w o & sigofa amy foragfRofe 2, ar 3H ad
B SRIA 3T oMt & 3igeta 33T @ ufa Iw aifer @r

TAATIISTT d® &t Blfer do 37T & |

a) . 2,00,000/-
b) =. 1,50,000/-
C) 3. 50,000/

d) O pis Aer 8t B

83. Which of the following losses can’t be set off against any other head of income:
a) Speculative business loss
b) Specified business loss
c) Capital losses and Losses from exempted sources of income
d) All of the above
3T & Bt 3T ofit & ufa foreer & JF dra AT afet
TAATRNTSIa <8l &1 ST Jhdl B
a) Acel BRIGRT H Bifer
b) FIfeifdee =mue & aifer
) Yoilord &lfeT dem 3= & 8BS Urd Aldi A Slferr
d) IuAaa =rsft
84. In case of amalgamation of companies, the accumulated loss shall not be set off or

carried forward and the unabsorbed depreciation shall not be allowed in the
assessment of the amalgamated company unless the amalgamated company—

a) Holds continuously for a minimum period of five years from the date of
amalgamation at least three-fourths of the book value of fixed assets of the
amalgamating company acquired in a scheme of amalgamation and
continues the business of the amalgamating company for a minimum
period of five years from the date of amalgamation

b) Holds continuously for a minimum period of ten years from the date of
amalgamation at least two-third of the book value of fixed assets of the
amalgamating company acquired in a scheme of amalgamation.

¢) Continues the business of the amalgamating company for a minimum
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period of three years from the date of amalgamation.
d) None of the above.

HUfer=l b AATHAT b HATHA A AR Sl AATNTSIT  31erdr
3ead S@f Bl 3T AATATAd Ppuel &b fereriuor &
ARG HAcTgA B IgATT A8l Bt Sd dw @t
JAHATATAT hUsT —

a) TRl JTHATHCIST AToiall & dad, JAHHS hUell bl RIS
MR & TE-FcT B PoiadA dlg-—dlens IR
HAHATHCTS B dRIRT A, BHA—A—bHA ooNndrz  dig dodur
dep ofRad IJWAl & dem AATHAS hUel & =ATUIRT b,
JAATAAST bt fafr A bA-A—hA Uid ouf dob Sl
IFTAT B

b) Bzt JTHATHGIST =Nolell & dad, (BT JTATATAT HUelt
B TS MRAAT B TE—HeT Bl PeldHA  ar-fasrs
IMAAT, JAHATAHAST Pl drels A, PbHA-A—PbH <A dul
ds SIoldTe gried J3Tal & |

C) JAATHCTS BUeAl & UL bl, JAHATHASA &I dar=sRd A
BH-A—BH dled AT db ol IuaT 2 |

d) 3R d A BIE 8t |

85.

As per the provisions of section 80, no loss shall be carried forward and set off
under sub-section (1) of section 72 or sub-section (2) of section 73 or sub section
73A or sub-section (1) or sub-section (3) of section 74 or sub-section (3) of 74A, if
the assessee-

a) Failed to furnish a return in accordance with the provisions of section
139(3) determining the loss.

b) Failed to furnish a return in accordance with the provisions of section
139(1).

c) Failed to furnish a return in accordance with the provisions of section
139(1), 139(3) and 139(4).

d) None of the above.

gRT 80 & UMl B 3FNFAR His off afer arr 72 @t
3T (1) oI &RT 73 dF IUURT (2) AT &IRT 74 b IULRT

(1) =1 3Rt (3) AT IULRT 73A AT &RT 74A & 3T (3)
B 3refia 3rrea ar JFARNTSIa @l bl ereofl, Jfe ferertf3ct

a) gRT 139(3) & UIAemsll & 3MAR &lfel fereriRa wd
U fra=oft alRaer w=ar & fawer Sar 2

b) aRT 139(1) & UlaegmEl & 3IigAR fdazoft aRasr wer
H faest g8rar 21

¢c) em=r 139(1), 139(3) 3T 139(4) P UlgeTel b
AR Razeft aiRaa war # et gar 2
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d) Sudaa & A PHIg & |

86.

As per section 80CCD(2), deduction that can be claimed by an employee regarding
amount contributed by the Central/ State govt. or any other employer to pension
scheme of the Central Govt. as does not exceed-

a) Fourteen per cent of his salary in the previous year where such contribution
iIs made by the Central /State Government and ten percent of his salary in
the previous year where such contribution is made by any other employer

b) Ten per cent of his salary in the previous year where such contribution is
made by the Central /State Government and fourteen percent of his salary
in the previous year where such contribution is made by any other
employer

c) Fifteen percent of his salary in the previous year

d) None of the above

e=T 80CCD(2) & 3IGgAR HBERIST JhR AT AT 31T

BRI g IAIBR PHI Ul ATslell H Ualel bl ors
3forer=ft AT b Adaw A Up HAAI gRI Hadl bl ardr
fhaT ST JAhAT & old dg& 31k Ial a-—

a) gd a9 H IFADG ddd BT 14% STE7 Hg/RAeT AZBIR ERT
OAT 3iererel faom o & e gd a¥ A IFPH Ade @
10% ST&f TRt 3t forefilaar gRT UAT 3ierera fe=m orem
Bl

b) gd af H ITP dda B 10% A& BETRST AZDBIR
SRT VAT 3iererar &Im o= & denm yd a¥ & 3H®
Jaer wI 14% oial et 3 feriem g1 TAT 3ieETe
&= ari

) gd a¥ # 3IADB dde B 15%

d) 3uAerT A A PpIs et

87.

During the previous year 2023-24, Ms. Rita has incurred an expenditure of Rs.
25,000/- on paying premium for health insurance policy of her family. She has also
incurred an amount of Rs. 5,000/- for her preventive health check up during the
year. Additionally, she has an aged father who is around 75 years of age and has
incurred Rs. 75,000/- on account of his medical expenditure. The deduction she
can claim u/ s 80D in her income tax return for Assessment Year 2024-25 if not
opted for section 115 BAC is :

a) Rs. 1,05,000/-
b) Rs. 75,000/-
c) Rs. 1,00,000/-
d) Rs. 30,000/-

qd a9 2023-24 & aRE JM T F U URAR B
FTRIT  dflFr dife=ll & foar difdssE iprae uw
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. 25,000/— bl I Al IAP 1 dF & <Rkad  3MUe)
foraRep =T oild & foe off -, 5,000/— o AT =
B AP SIRE, 3Uer golol UAT TSI 3H oIl 75
ad & @ Rfbear uT . 75,000/~ T U Ife g em=x
115BAC @7 Tdeheg i@l gedl & dar as foraizor ad 2024-25
P fHE 31gel 3mIhe A fOagzoft A e=r 80D & 3idold

JHU hadl bl AT BT JAbdl a-—

a) . 1,05,000/-
b) . 75,000/-
c) >». 1,00,000/—
d) 3. 30,000/

88.

Which of the following statements are correct?

1) Provisions of section 80D deals with Deduction in respect of health
insurance premia and preventive heath checkup of assessee/family/ parents
and medical expenditure incurred on health of assessee/ family members /
parents in absence of health insurance policies.

i) Provisions of section 80DD deals with Deduction in respect of maintenance
including medical treatment of a dependant who is a person with disability.

i1ii) Provisions of section 80DDB deals with Deduction in respect of medical
treatment of specified diseases of assessee/ dependants.

Iv) The amount of eligible deduction u/s 80DD is upto Rs. 50,000/- and u/s
80DDB is upto Rs. 75,000/-.

v) The amount of eligible deduction u/s 80DD is upto Rs. 75,000/- and u/s
80DDB is upto Rs. 40,000/-

a) Statements (i), (iii) and (iv) are correct.

b) Statements (i), (ii) and (v) are correct.

c) Statements (i), (ii), (iii) and (v) are correct
d) All the statements are correct.

foreafeRag & A Pra AT beaa AL B

i) 1T 80D G2l 3Ude, IGEHEGSIACIECIES G2)
AT /ATAT-Tudar & feraRe =T Gid Td e
Soad WM P JAdg H MNT =T ST
diier=Al Bl siguiReta # faiRdiaRar & Fg=y
HATT-TUar & @RI Uz fhu 9 Rfcecar ==& u=
Hordl A Fdferd B

i) emr 80DD @ 3Iuddy fgexior 3nf¥ra & feear sorer
Afed IJ-THTT B JAdg H wedl A JAdiad & |

i) emr 80DDB <& 3ude fererif3asantaal o fafsre
Sl & RifchedAr & JAder H hordl A JAdEd &

iv) emr 80DD @& 3ideld F». 50,000/~ ddb TA &MRT
80DDB & 3idold . 75,000/— ddb bI AT B
PHadl B Ut 2|

V) erRT 80DD & 3igeld H». 75,000/~ ddb TA &R
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80DDB < 3idotd . 40,000/— ddb bt AT P
PHardl B Ut 2

a) (i), (iii) wd (iv) <perer ST B
b) (i), (ii) wa (v) eperel ST &

) (i), (ii), (i) Td (v) Perer JET B
d) Jraft wperar JET B

89.

As per the provision of section 80EEA, which are the correct conditions to avail
deduction in respect of interest on loan taken for certain house property:

i) The loan has been sanctioned by the financial institution during the period
beginning on the 1st day of April, 2019 and ending on the 31st day of
March, 2022.

i) The stamp duty value of residential house property does not exceed fifty
lakh rupees.

Iii) The assessee does not own any residential house property on the date of
sanction of loan.

Iv) The deduction shall not exceed two lakh rupees.

v) No deduction of such interest is allowable under any other provision of this
Act for the same or any other assessment year.

Choose the correct option
a) Statements (i), (iii) and (v) are correct.
b) Statements (i), (ii) and (iv) are correct.
c) Only (i) is correct
d) All are correct

egRT 80EEA & 3Iudg & 3IgAR, ferfdad g JAufa uz oo
T 3RUT () UT Tl & AdeT H dordl @ fau dhre AT
ord HEr B-

i) f&eicc 01 310, 2019 & Uesd ke A U 3=
A, 2022 & 31 d fod @& JATTd 3@fT B SR
Rreiter e gR1 HAoR fFam o= skor (6fiel) |

i) SaRTT g JAula & I} YA BT HT UArA
or=T A 3Mferes S8 BT |

i) TNpa (For) kot @t fafr g GraiRdr  fe=h
A=A ars JAufd &1 e o ari

iv) hardl & o= HuAd A 3iferep El @l

V) AT a1 Bt 3 foreiRor ad & fov =1 srfafers
& Rl 37 3udg & 3ideld UA 3igAT =Tof U2
PHIS Ppaldl T&i efl |

T8I ebca BT I=Tel B |
a) (i), (i) wa (v) eperer AT 8
b) (i), (i) Ta (iv) perear A& &
c) Baetr (i) FEr B
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d) 1t &

90.

As per section 87A, if the total income of a resident individual assessee who has
opted for section 115BAC exceeds Rs. 7 lakhs and the income-tax payable on such
total income exceeds the amount by which the total income is in excess of Rs. 7
lakhs, the assessee shall be entitled to a deduction from the amount of income-tax
(as computed before allowing the deductions under this Chapter) on his total
income, -

a) Of an amount equal to the amount by which the income-tax payable on
such total income is in excess of the amount by which the total income
exceeds Rs. 7 lakhs.

b) Of an amount equal to Rs. 2,50,000/-

c) Of an amount equal to 100% of such income-tax payable or Rs. 2,50,000/-
whichever is less.

d) Of an amount equal to 100% of such income-tax payable or Rs. 1,50,000/-
whichever is less

gRT 87A & 3IgAR Ut forarft =ifte foraiRdt, e e
115BAC &7 fadsca gem B, & T 3T . 7 o=d A 3ifds
§3ﬁ?@?ﬁWSWWéﬂsmaﬁﬂf§TW3mﬁE
7W3ﬁ%%?ﬁ%ﬂfﬁ?ﬁ3ﬂtﬁwsww3ma%
mﬁTﬁao—a?ﬁa%%UmaﬁzﬂT(sﬂsTma%3maﬁ

FHeifer= st 3rggaAfad I gd @5t 918 I1vTelT & 3TIAR)

d) 3A AW & TG, SN UAT H{AT 3T UT ST 3R™HBT Dbt
3A AT A s @ O /T 3T A X 7 AT A
HuT B APRT B

b) . 2,50,000/— B TAFIT AT |

) BA ST =B B 100% B ERET APT AT
. 2,50,000/—; ot off A &I

d A 2T 3MAbT B 100% B «SAa ABr =AT
. 1,50,000/—; it I @A &I

91.

As per section 80M, what is the amount of deduction allowable to a domestic
company whose gross total income includes any income by way of dividends from
any other domestic company or a foreign company or a business trust?

a) An amount equal to half the amount of income by way of dividends
received from such other domestic company or foreign company or
business trust

b) An amount equal to so much of the amount of income by way of dividends
received from such other domestic company or foreign company or
business trust as does not exceed the amount of dividend distributed by it
on or before the due date.

c) An amount equal to twice the amount of income by way of dividends
received from such other domestic company or foreign company or
business trust

d) None of the above
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gRT 80M & 3gAR fHMt oMt Husht & foTu 3rgdacT HIA
B INbprRd AR w=r B BTHABT JAbor 3T B Aver A fopdt
3 <off puet a1 TR faeeh wust = b=t =muriRs
A A ITHIT D HATSTH A U 3T MMTHA & ?

a) O 31 2oft puell, et puslt =Im =muRes =mT A
TISTeT b HATTH A U 3MA bt AT b 3MT B
TMST ATIT |

b) Tt 31 eoft wuell, et pust a1 =uUIRss =M= A
TITeTioT &b HATETH A Ul AT b d=Ee AT &l AT
Huell g1 orua fafsr = 33 yd faaRa amerier @t
Aafsr A 3fees o ari

c) T 31 eoft puell, et puslt = =muRes =mT A
CITHTLT & HATRIH A UTd AT B QI B IAqAT AT |

d) Sudaa & A HIg TE |

92.

As per section 80IC, the eligible deduction in respect of certain eligible
undertakings or enterprises in the State of Himachal Pradesh or the State of
Uttaranchal is-

a) One hundred percent of such profits and gains for ten assessment years
commencing with the initial assessment year.

b) Fifty percent of such profits and gains for ten assessment years
commencing with the initial assessment year.

c) One hundred percent of such profits and gains for five assessment years
commencing with the initial assessment year and thereafter, twenty-five per
cent (or thirty percent where the assessee is a company) of the profits and
gains.

d) One hundred percent of such profits and gains for five assessment years
commencing with the initial assessment year.

=T 80IC B FAR BHATES ULl AT ITREA T H BS
ursl IUEHAT AT IFAT » Adg A T s B-

a) 3TRids fargiRor g I ursr & arar e fereizor quf
B fu OF ot 3N 3rfdrcamedl wr era—ufdera |

b) 3rfdrep fererizor ad A urRsr B arer g fererizor auf
& fou O ot 3T sifaremat o1 At ufaera |

¢) 3T=fdres fergriRor ad ¥ urRkesr @l arar uim fererizor quf
@ for OX arat 3R st w1 ora-ufderd 3w
3AB dle VA ol 3= 3ifdramsdl o1 u==r ufaera @&
dr ufdera s@ forefRdt wes Ppusl a) |

d) 3m=fares fererizor ad ¥ urResr 8l arar uig fererizor quf
@ o OF oAl wa 3ifereradl wr era—ufererd |

93.

The relevant section for claiming deduction in respect of profits and gains by an
undertaking or enterprise engaged in development of Special Economic Zone is:
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a) Section 80IA

b) Section 80-1AB

c) Section 80-1AC
d) None of the above

faoy 3l &1 & fabra & dAfaa fhait 3usbdA a1 IEaH
SRT ol Td 3ATHATH P A9 b haldl b cad b fou

JoTd RT B:—

a) 1 80IA

b) emr 80-1AB

c) emzr 80-IAC

d) SuderaT H A PpIs St

94. For the purpose of section 80IE(7)(v), which of the following business is not an
eligible business-
a) Transportation
b) Hotel (not below two star category)
c) Bio-technology
d) Running an old age home
gRT 80IE(7)(v) & 3geexl & for foreafaRaa & ¥ e =
SITATT T U aATT <lel & —
a) uf¥daser
b) Bleat @I-FRrarr 2ot I wH a8h)
¢) Sra—urenfrast
d) ggrsrdA HAdreTel
95. Under the head Capital gains as per section 45(1) of the Income Tax Act, 1961,

when the chargeability arises?

a) In the year, the capital asset is acquired

b) In the year of receipt of capital gain income

c) Inthe year the capital asset is transferred.

d) In the year the capital asset is actually put into use

3MITHBT ARTTH, 1961 B eaRT 45(1) o 3@??|? goitera
THATH ofitt & dad uTHiKIar & 3cdes

a) 3T a¥ H oi@ yYohora uRHufa aifsta &t 21

b) 3T ad TSTAH ygierd ofTeT 3 &t Uiitd &t 21

) 3T a¥ S gohora uRRzufa siaRa & &

d) 37 ad fSrad yghera uRziula @1 aafaes 3u=er &ar
X
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96. Under the head capital gains, according to section 45(2), how is the profits and
gains arising from the capital asset is determined when it is converted to stock-in-
trade?

a) The original purchase price of the capital asset which is converted.
b) The fair market value of the converted capital asset on the date of
conversion.
c) The actual selling price of the converted stock in trade.
d) The fair market value of the converted capital asset as on the date of
transfer.
gRT 45(22) B IFAR Yoilord 3ifderrer ofif & 3idgeia geilera
gRufa I aifsia oreT wa 3fdcrer da faeiRa e smar
old 3A MR 3Clb A UiRdidda fbar srar 2 ?
) Ysilold URAUTT I d=dides IRie e oy Aufafda
fparT Sirar 21
b) JuRafda dysilord uRFula @1 JAuRdaida & e 3Ra
TSR o |
¢) JuRafda =murR T &1 ardaias [ FeT |
d) sfazor & f&a JuRafda ygitera uRIAda &1 3Ra
TSR F |
97. Which of the following is NOT considered a type of "transfer" as per Section 63 of
the Income Tax Act?
a) Settlement
b) Covenant
c) Gift
d) Trust
3MITBT IfATTTH B aRT 63 B IFAR fereaiaitad H A
Py ““3IAIUI’ BT Uh UBR idl JAHAST oildl & ?
a) AT
b) w=dtaeT
c) 3Usr
d) ==
98. Which chapter of the Income Tax Act applies to the provisions of Section 65

regarding the liability of a person for income included in another person's income?

a) Chapter XV - Liability in special cases

b) Chapter XVII-B - Collection and Recovery of Tax

c) Chapter XVII-D - Collection and Recovery of Tax

d) Chapter XVI - Special provisions relating to avoidance of tax

fpall 31 afed B 3T A oA 3T b fu Ush feda
P TIRicad D A9 H 3BT A&fTTA BT Braa—AT 31T
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&I 65 P IUde UT A9 BidT & ?

a) 3reATT XV- W AT H arieraa

b) 3reATRT XVII-B- @2 AT 3T aJeil

¢) 3T XVII-D- &2 Fareur AT

d) 3reT=T XVI- 3MAbT b uf3aeial A Jdaterd fO9w 3uder

99.

According to Section 50 of the Income Tax Act, what is considered when
calculating capital gains for depreciable assets?

a) Only the actual cost of the asset.

b) The fair market value at the time of transfer.

c) Excess of consideration over written down value and other specified
amounts.

d) Historical cost adjusted for inflation.

3MIABT SATHA B gRT 50 B JIFAR, 3I@ageEl Jufa &
fIE doilotd &1e @51 910l hd JAAT Fodd A A ur emer

&= oirar & 9

a) dad URAURT Pt arafdes «Iera a3

b) 3fa=UT & JAAT T ISR FHeT TR

C) 3aaifR¥ad BIAd AT 3 fererifRa gefer=a I ufdwa
Ft 3iferapar Uz |

d) Ferwita & o Jamfsa efaeRies cea gz

100.

In Section 54B of the Income Tax Act, what is the condition regarding the usage of
the original land for agricultural purposes to avail the exemption on capital gains?

a) It must be used for agricultural purposes for at least 5 years.
b) It must be used for agricultural purposes for at least 3 years.
c) It must be used for agricultural purposes for at least 2 years.
d) There is no specific requirement regarding the duration of agricultural use.

3Pk 3ifAferrd & oRT 54B &, Uoilord 3T U2 &2
Ut ®HIal B 38T A P UAGlel & o AT HfH &
UeT B A9y H = ord & 9

a) BT Ul B T dA-A-BA 5 ad Uer H &
b) BT Mo & 60 FA-JA-BA 3 ad ydor H &

¢) By el & T dA-A-HH 2 ad gIier H B

d) ™ u=ier &t 3rafs & Jdg H pig fafefids ardem
EEI

101.

According to Section 62(2) of the Income Tax Act, when does the income arising
from a transfer become chargeable to income tax as the income of the transferor?

a) When the transfer is made by a trustee and is irrevocable during the
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lifetime of the beneficiary.

b) When the transfer is made before April 1, 1961 and is irrevocable for a
period exceeding six years.

c) When the power to revoke the transfer arises, irrespective of whether the
transfer is irrevocable during the lifetime of the beneficiary or transferee.

d) When the transferor decides to gift the assets to a third party, annulling the
original transfer agreement.

MR AT It aRT 62(2) & IFgAR, 3FaoT A wigsHd
3T 3dI0Thdl BI 3T P 3T H B2 b [0 UHRt bad oo
STt 21

a) old =T grRr 3ideur fhar oirar & 3R fEarfeeerst &
Shiagel il A a8 sufasoii=r ar|

b) St 31dI0T 1 3MUA, 1961 A UsA bar oirar & 3
g & a4 A 3ifip IJFAT B fau smufadszoha ar

¢) Sig 3iazur & ufaeor &t ofea 3est aidr &, e
g5 TR fer 6 o= fEarteprst & Sfaa b &
STl 3ideor 3rufazisofier & = 3iaf3dt |

d) T 3Bidor  3gag Pl rgHNdd Bd gu ol
3iaRurhdl fhit iy uer @i Jufa b1 e e BT

ferofer oar 21
102. | What is the quantum of deduction is admissible under Section 57(iv) of the Income
tax Act in respect of interest received on compensation and/or enhanced
compensation as per the provision of section 56(2)(viii):
a) 10%
b) 25%
c) 50%
d) 75%

56(2)(viii) w IJIudT B FFAR Uldh: UT UId ol
3%@3%9%@%2168?3@&?3#@%’&?&%
57(iv) & dad b ehaldl @l HTST RIT & ?

a) 10%
b) 25%
c) 50%
d) 75%
103. | What is the significance of the amendment effective from April 1, 2024, regarding

income from other sources under Section 56 of the Income Tax Act?

a) It introduces new categories of income that are exempt from tax under the
head "Income from other sources".

b) It expands the definition of "relative™ for the purpose of tax exemption
under Section 56.
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c) It introduces a new clause (xii) under sub-section (2) of Section 56,
specifying the taxation of income received by a unit holder from a business
trust.

d) It revises the tax rate applicable to income from other sources, providing
relief to individual taxpayers.

MBI IMATTTH bl =T 56 b dad 3T Aldi A 3T B
Jdag A RBaicee 1 3UA 2024 A UHTAT JoNed bl =T
Heca 8 ?

Q) T& 3T B =i AT ST 3w Fdl A 3=’ ofied
* dad BT Had il & BT uRas aar i

b) &RT 56 & dEd A& BT B 3IeeT A HUL I
gf¥emmeT b1 fazaor @

C) J& &RT 56 Pl IULART (2) & 3INdsld TUdh I[his &b
BRI TP AAATRIBG =TT A UTT 3T UT BT Bl
gollal aTelT Ueh o1 Js (xii) obr uf3=asr 24t 2|

d) & ATRTord BEldI3il @bl Iad o dIadl 37T Aldl A
U 3T UI 9] &l dlell X &I &2 bl gienfaa
BT B |

104.

What is the significance of the date of receipt of compensation under Section 54H
regarding the acquisition of a new asset or investment of capital gain?

a) The date of receipt of compensation determines the eligibility for tax
exemption under Sections 54, 54B, 54D, 54EC, and 54F.

b) The period for acquiring a new asset or investing capital gain starts to be
reckoned from the date of receipt of compensation in case of compulsory
acquisition.

c) The date of receipt of compensation affects the tax rate applicable to the
capital gain, as it may impact the computation of indexation benefits and
thereby the tax liability.

d) The date of receipt of compensation influences the determination of the
market value of the original asset, especially if the compensation received
is used for acquiring a replacement asset.

o8 uRbufa &1 3ursler a1 ot ey & forder & Jdg A
T 54H &P dad urd ufdes Bt umita fafar o1 «=m dFAsc
e

a) €T 54, 54B, 54D, 54EC 31T 54F & dad UldeT Ulfta bt
fafer w2 g @ Jogar @& forafRa st 21

b) sfferarsl 3iferargor & FFHA H @3 uRIufa Iusia
3aier =1 Yol arer forder ufdese uiita @5t fafar 3 st
HATAT ST |

c) uldesz ulita @t fafer et «mer uz &P B2 & Pl
gIfdad It 2 RIifhs Jg JTBids clfel bt IToTeT 3T
3A UT B ST B gAIT BT Abdl B |
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d) frova=m =fe ura ufdee b2 u=ner ufaenusa uf3=ufa
P 3IUlsiad H par Srar & ar ufdee uifta @57 fafer
ardiaes af3dufa &Y aeiR HlAaa  fereizor @b gafaa

BT Abdl |
105. | Which of the following statements is true regarding the amended second proviso of
section 54F of the Income tax Act, 19617

a) It limits the amount of net consideration taken into account for tax purposes

to ten crore rupees.

b) It extends the time limit for purchasing a new asset to one year after the

date of transfer of the original asset.

c) It applies only to corporate entities, excluding individuals and Hindu

undivided families.
d) Itincreases the tax rate on capital gains from the transfer of original assets.
MTHET IMETATTH 1961 &I &RT 54F & JoNfera Js & Jder
3 foreafeiRaa & A el AT perar AST B ?
d) V& BT 38T B [T JTd H A HBAS Pl AR B gS
ufdar b af3Aida war 21

b) I8 7 uRIUfa & emeiazer @t Gt & G a3
gRua Iflea @t FFTRNAT B Th ad & for gerdar
Y

¢) Je afcera MR fqeniora g uRart & sremar dae
ferotH Soprsdl & T oef. B

d) & T uRAufd & 3idaeoT ur ol ol U3 & Bl &3
BT JGrdr B |

106. | Transactions not regarded as transfer as per section 47 of the Income tax Act, 1961

includes:

a) Any distribution of capital assets on the total or partial partition of a Hindu
undivided family.

b) Any transfer, in a demerger, of a capital asset by the demerged company to
the resulting company, if the resulting company is an Indian company.

c) Both of the above.

d) None of the above.

MR STATA 1961 P &RT 47 H FAR Dbl AT
Se—ae 3iaeor <dl 2

a) Tk fEg sifasnfoa uRar & qof = 318 faeee oz
arer Sirer areit doit uf¥uf |

b) Tap ulRumall wuelt, A a8 s=dr & ar ulRumsdt wpusit
A fellar gy arelt gt Jdufa & fcfterar & At A

Page 59 of 85




PHIe ST |
c) Iuge arei |
d) 3uged A A B ST |

107. | In accordance with Income Tax Act 1961, which of the following assets is NOT
eligible for the benefit of indexation while calculating capital gains?
a) Gold bars
b) Debt mutual fund units
c) Listed equity shares
d) Residential house property
3P 3ATHA, 1961 B IFAR Yoil TH Pl VET dHad
TJag freafaRaa A ¥ Ha AN Jduy e Baomer &
fIE Ao =8t & —
a) dMes dTT
b) 3RUT FIA3A WS JhrzAT
¢) Jdigs s o=
d) 3maR=i=T HABE JFaiT
108. | Which of the following is NOT considered a transfer for the purpose of capital
gains taxation as per the provisions of the Income Tax Act, 1961?
a) Sale
b) Exchange
c) Gift
d) Inheritance
3MITBT ACTTH, 1961 B UMAeTd &b FFAR Tordeliaiad &
A wT Yol STH HALATT B 38T A BXANA0T ST ATl
ST & -
a) Tarest
b) Tarterar=r
c) 3Usr
d) f=r=ra
109. | Special provision for computing deductions in the case of business reorganization

of co-operative banks is dealt with:

a) Section 44AA of the Income Tax Act, 1961
b) Section 44DA of the Income Tax Act, 1961
c) Section 44DB of the Income Tax Act, 1961
d) None of the above

mﬁzﬁzﬁmgﬁm%mﬁaﬁﬁm
& fOu [Oow uraae et @
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a) 3BT 3fafe=rar, 1961 @I em=T 44AA
b) 3T=rehT 3fefe=Ia, 1961 @ &m=T 44DA
C) 3M=IBT 3fafer=rar, 1961 I €M1 44DB

d) Sudaa & I PHIg &l

110.

In the case of section 44ADA of the Income Tax Act, 1961, the minimum income
shall be presumed to be

a) 25% of gross receipts
b) 40% of gross receipts
c) 50% of gross receipts
d) 60% of gross receipts

3BT SMATTH, 1961 I &RT 44ADA & HATHS H =PAdHA
31 £ I ATl SITEall —

a) BT UIta BT 25%

p=)

b) T wItad BT 40%

c) ST UIitd b1 50%
d) @geT uiita b1 60%

111.

In case an assessee is engaged in the business of plying hiring or leasing goods
carriage, presumption income scheme under section 44AE is applicable if the
assessee is the owner of maximum of:

a) 8 goods carriages

b) 10 goods carriages
c) 12 goods carriages
d) 15 goods carriages

gJfe wIg iRt ATer aress arsal Y e a1 uee ue
TATSA bl TIATT b2 8T & ol &R 44AE P& dsd HAlfeld
3T Alolell 0L &eft e foreafRet  stferepasr ... E2ll
HITTh &:—

a) 8 HIcTdIad digel
b) 10 HATcIaTEss drad
C) 12 HATIdIgdh dI&d
d) 15 HATAdIgsh di&d

112.

Presumptive income of taxation referred to in section 44AD is not applicable to:

a) A Person carrying on profession referred to in section 44AA(1).

b) A person carrying on any agency business.

c) A person earning income in the nature of commission or brokerage income.
d) All the above.
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e 44AD H <Teorls o918 HIALdTSl bl URhbiodud 3T b TR
alagaﬁ%:—

a) Uk Tk ot ermr 44AA(1) # cfsta =raarer wzar 2
b) Uk R G hls UoIAl ATATT bdl 2 |
C) Th R Gl Il AT acileil A 3T 3ifold wbdar 2 |

d) 3ugera et

113.

An assessee has borrowed money for purchase of a house and the interest is
payable outside India. Such interest shall:

a) Be allowed as deduction.

b) Not Be allowed as deduction.

c) Be allowed as deduction only if the tax is deducted at source.
d) None of the above.

Th fogiRdt 9 #Fbea IRkica & g »ua 3gr e 3w
3T UT Mol AR A d82 SJ &1 d& TTel aIol:

a) Wt & T g |

b) wdt B fw Mpa =&t |

¢) wat B foru gt Npa genm afe 3ged Ja aRv B
Ppardl Pl IS B

d) Sudaa & A PHIg TET |

114.

Unrealized rent is a deductible from:

a) Gross annual value

b) Net annual value

c) Income from the head house property
d) None of the above

a) JAHIA dAIs BIAT
b) & arties WtaAd
C) HbTET YIS HAS A 3o

d) Sudaa & I PHIg STET

115.

The deduction for professional tax u/s 16(iii) of the Income Tax Act, 1961 is for

a) Actual amount paid
b) Actual amount due
c) Actual amount charged by government
d) Always Rs. 2,500/-

TR IMfefer=TH, 1961 Bt emRT 16(iii) B ded TIATT BT
Hedl & -
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a) 37T @bt 918 drxdides 19T

b) BRI arzdides Afsr

€) IIBR GRT IJgl ol a=dfdds TeT
d) Jea =. 2,500/—

116.

Which of the following income is generally chargeable under the head income
from other sources?

Income from subletting house property
Director fee

Ground rent

Agriculture income from outside India
Insurance commission

Income from sale of securities

nmoow>

Choose the appropriate answer from the answer given below:

a) (A), (B), (D), (E) only

b) (A). (C), (D).(E), (F) only
¢) (A), (B), (C),(E), (F) only
d) (A), (B), (C),(D). (E) only

foreaafaRaa & 3 Bla N 31, U 3 Ad A ured 31T
Fe B 3refler garetf B -

. 918 Aufa & Iu-THEE¥erst A 3ffola 31T |

foraers Qo

A TR (@nds 3Je)

AR A T8 BV A Ul 3T

AT Heterear ufcreffa &t &t A 3T
ufersfart @t s I 3m

mmooOw>

M Ru o Rievedt 3 F Rra sew o
a) @act (A), (B), (D), (E)
b) @t (A), (C), (D), (E), (F)
c) Baet (A), (B), (), (E), (F)
d) @aet (A), (B), (C), (D), ()

117.

Under section 44 BBA of Income Tax Act, 1961........ of turnover/receipts is
deemed to be income from business of operation of Aircraft in case of Non
Resident:

a) 15%
b) 10%
c) 8%
d) 5%

3MApT  IferferraT, 1961 B eR=rT  44BBA b dad
3Tad /grfeaat b1 gfaera aiferar=it & ATHA A Kaea &
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BRIIIT A UTtd 3T HATST SITEafT |

a) 15%

b) 10%

c) 8%

d) 5%

118. | Agricultural income for the purpose of section 2(1A) of The Income tax Act, 1961
means:-

1) Any rent or revenue derived from such land by agriculture.

i) Any rent or revenue derived from such land by agriculture the performance
by a cultivator or receiver of rent-in-kind of any process ordinarily
employed by a cultivator or receiver of rent-in-kind to render the produce
raised or received by him to be taken to market.

iii) Any rent or revenue derived from such land by agriculture the sale by a
cultivator or receiver of rent-in-kind of the produce raised or received by
him, in respect of which no process has been performed other than a
process of the nature described in (ii) above.

a) (i) and (ii) only

b) (ii) and (iii) only

c) (i) and (iii) only

d) All of the above

3k 3faferrar, 1961 @t aRr 2(1A) #H HT 3 A
area=t 2:
i) B gRT O offH A ura Bt oft bR w1 oferer
T IS |
i) R gRT TAT offH A Ut AT ot "R w1 Tone
T oA Pt ATIRET Ufceenm it o JAfdss gwr =
q¥g HI H cloNd B UIRddmdl GIRT 30 AT UTed &bF
2 3IUST Bl dMGIR of Sifel Aod dellad A 3ATADB IR
SMHAAIT UT UAPT A =il SIrdt 2 |
i) HT FRr UA ofH A ura olene AT JAsiA off
B8 AT axg HU H cIolel P UTdhdl gRI 39
IT Ut @ 9T VAT 3usT & I A oA dAget &
(i) 3uAerd =1 A afvfa uftear I fdresr w12 ufckar
&l @t It B

a) daar ()wa (i)

b) waar (i) wa (iii)

¢) waat (i)wda (iii)

d) IuAdaa =rsft

119. | As per section 2(15B) of The Income tax Act, 1961 ‘Child’ means: -
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i) Biological child.

i) Step-child.

iii) Adopted child.

iv) Child of a legally wedded second-wife.

a) (i) only

b) (ii) and (iii) only
c) (i), (ii) and (iii) only
d) All of the above

3MIHT 3TATH, 1961 Tt =T 2(15B) & 3FAR HAdel® A

i) Tda® Adrer

ivV)  Spleell wU A KEmEd gHST Ul wbr FAdreT

a) waat (i)

b) daer (i) Td (iii)
¢) daar (i), (i) Ta (i)
d) IuAdaa sfr

120.

As per section 2(28B) of The Income tax Act, 1961 ‘Interest on Securities’ means:

i) Interest on any security of the Central Government or a State Government.

ii) Interest on debentures or other securities for money issued by or on behalf
of a local authority or a company or a corporation established by a Central,
State or Provincial Act.

iii) Interest received from any bank where certain deposit is compulsory as a
security for availing certain loans.

iv) Interest received from any source of investment.

Choose the correct option:-
a) (i) and (ii) only
b) (ii) and (iii) only
c) (i) and (iv) only
d) All of the above

3MIHBT A=A, 1961 &  oRT  2(28B) &  IGgAR

ferefforal” wR =mer A gt ® -

i) P IARPR IT BN IJoT IRBR @ fET ufteifa ue
TS |

i) fopeft Zermeiir uiferesr=t = fpeft puell = Beter, o
a7 yider 3fdferar g1 venfua it fererer gwr =
IABT 3R A ga b AT St BoERi o ar 3t
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gfcraffcr=ii uR =Te |

i) fp=lt I I ura =ner wiel | ofsaa sk @t uiita
& v g IEfd ST Afer uidgefad & ik ur sfferart
Y

iv) it oft ferder ¥ urw =TeT

JAEr g BT TIST B2 |
a) dact (i) wa (i)
b) daer (i) Td (iii)
) dact ()ud (iv)

d) 3wk afY
121. | An individual is said to be not ordinary resident in India in any previous year, if
he—

a) Isin India for a period or periods amounting to one hundred and eighty-two
days or more.

b) Is in India for a period or periods exceeding sixty days.

c) Has been non-resident in India in nine out of ten previous years preceding
that year.

d) Having within the four years preceding that year has been in India for a
period or periods amounting in all to three hundred and sixty five days or
more.

B T hedl gd & auf A sTRa &1 JATAT fera=it =&t
HET SN, Al as—

Q) Rd H 182 Taaf IT 3if&es Bt 7@ IT HA AT B
e & &

b) sTRaG # 60 el I 3fdwm o 3@y o1 Ho s@fad &
e &T E@vi

() 3F d¥ & yYdadar 10 A A 9o yYd aul H HRA I
siferar=it 2&r a8l |

d) 37 a8 & ydadl 4 duf P SR H/A 365 =T 3TD
faett @5t 3rafer o gwar @t & e setRra & &1 &

122. | The Income tax Act, 1961, is enforceable to the —

i) Whole Territory of India as referred to in Article 1 of the Constitution of
India.

i) Whole Territory of India as referred to in Article 1 of the Constitution of
India excluding Jammu and Kashmir.

iii) Whole Territory of India as referred to in Article 1 of the Constitution of
India excluding North Eastern States.

iv) Whole Territory of India as referred to in Article 1 of the Constitution of
India after the recent amendment to Article 370(1)(a) in 2019.

Choose the correct option:-
a) (i) only
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b) (ii) only
c¢) (i) and (iv) only
d) All of the above

3T IaferdH, 1961 ferastifea & 3 &l (o) & 2

i) ARA & Aldersl & 3igese 1 A dvld HRd B
ot JsT-g1F H |

i) S 3T HBeHR B BIEH: dARA H Afdasr B
3gese 1 H avld HRd & JAYDl AsT-§1 & |

iii) 3cdr-gd & ISTT Bl BIsH: HRA & Al B
gEse 1 A aftld AR & AYET IST 1T H |

iv) 2019 & 3rgme 370(1)(a) B B B JAMUAd B
Uoald HRA & Aldegrer & 3igede 1 H afvfa sm=a
B AYOT TSI H |

JEr fahea BT TId B3 |
a) daet (i)
b) daer (i)
¢) daer (i) Td (iv)
d) IuAaa afr

123.

What is meaning of “Regular Assessment™ as per The Income tax Act, 19617

i) Assessment made under sub-section (3) of section 143 of the Income-tax
Act, 1961.

i) Assessment made under section 144 of the Income-tax Act, 1961.

iii) Assessment made under section 143(3) r.w.s.147 of the Income-tax Act,
1961.

Iv) Assessment made under section 144B of the Income-tax Act, 1961.

Choose the correct option :-
a) (i) and (ii) only
b) (ii) and (iii) only
c) (i) and (iv) only
d) All of the above

IR e, 1961 & 3ggaArR ‘Forafda forafor I =
aregsf 2 ?
i) fererizor S 31=Iepe 3ifafer=rdA, 1961 oI €=—T 143
H Iu-gRT (3) B TET T &l
i) feterizor ot 3w 3fAferrdA, 1961 W aRT 144
& d&d g3 Bl
i) fererizor o 3R 3tfefer=aA, 1961 oF &M= 143(3)
Jg ufed gRT 147 & d&d g3 vl
iv) fererizor oY 3B 3ifefer=rar, 1961 bt eM=r 144B &
dsd g3 &l
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JAET b b1 TS B2 |
a) daer (i) Td (i)
b) daer (i) wd (iii)
¢) daar (i)ud (iv)

d) 3wk afY
124. | As per section 10 of the Income Tax Act., 1961 income of any person is not
taxable if it is from: -
1) Agricultural income
i) Cross word puzzle or from any online game
1ii) Scholarship granted to meet to cost of education
iv) Any allowance or perquisites paid or allow as such outside India by the
Government to a citizen of India for rendering service outside India.
Choose the correct option :-
a) Any of the above
b) (i) & (ii)
c) (iii) & (iv)
d) (i), (iii) & (iv) only
3MIHT JfARTTA, 1961 B agRT 10 P IFAR hAT =TT
BN T H:APT A&l g&eft I a8 3mT -
i) B 3T a8r
i)y T a8 Uolar uT fpft 3iTaciigel 317 A g% &
i) ToreTm & JF g ved wEQAT
iv) HRa P dTE Jdr fowged & BT IR grRr
HARAT dPIlRe H sTRa & o fear os=r =
3IgHAT Pls AT AT STIATH |
& fIbeu BT T=Iel B3|
a) IuAFT H A b oft
b) (i) wa (ii)
¢) (iii)wa (iv)
d) @aet (i), (i) wa (iv)
125. | A person who is eligible for grant of approval under section 10(23C) of the Income

Tax Act., 1961 are:

1) Any other fund or institution established for charitable purposes, which
may be approved by the Principal Commissioner or Commissioner having
regard to the objects of the fund or institution and its importance
throughout India or throughout any State or States.

i) Any trust (including any other legal obligation) or institution wholly for
public religious purposes or wholly for public religious and charitable
purposes, which may be approved by the Principal Commissioner or
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Commissioner, having regard to the manner in which the affairs of the trust
or institution are administered and supervised for ensuring that the income
accruing thereto is properly applied for the objects thereof.

1ii) Any university or other educational institution existing solely for
educational purposes and not for purposes of profit, other than those
mentioned in sub-clause (iliab) or sub-clause (iiiad) of section 10(23C) of
the Income-tax Act, 1961 and which may be approved by the Principal
Commissioner or Commissioner.

iv) Any hospital or other institution for the reception and treatment of persons
suffering from illness or mental defectiveness or for the reception and
treatment of persons during convalescence or of persons requiring medical
attention or rehabilitation, existing solely for philanthropic purposes and
not for purposes of profit, other than those mentioned in sub-clause (iiiac)
or sub-clause (iiiae) of Section 10(23C) of the Income-tax Act, 1961 and
which may be approved by the Principal Commissioner or Commissioner.

Choose the correct option :-
a) All of the above
b) (i) & (ii) only
c) (iii) & (iv) only
d) (ii) only

3IPH 3ATTAH, 1961 I gRT 10(23C) & dad Widkid &g
Ao :—

i) erAtel IgoAT A Teafud his 3T s AT AR forT
gelTel 3T¥Ieh2 3R AT 3ATR—IPB 3MIRT gRI HBs AT
JIATT B IgAT Pl 3T TAD AYUT HIRa Aot I
AT IST Pl &I H IJA U HIgd THAT ST |

i) s = (G 3idela s faftres arerar sft ?)
AT HWT S yoia: AMdslicies elide UbaTee & e
2 3sfgar  yofa: Ardeies  enfdHe 3w gd/eratef
uietell & foe B; Y vener snged 91 3nYgad o
agAea feam &, o=y 39 =ma a1 e &
BTHBIGT BT UATAS AT GIAIOT Jg Hlerdad b B
e fpem Srar & 6 3JwT Wigeig &l arell 3T
3TB 3l b fau 3G g A w=ieor B it B

i) haar AeiOrF UAoial &b fou, o b «re7 D udoiar
& for Audare wg eafiegae a1 3w Aeivrs
AT Sl I Tiewr &, ol amaee  siféferra,
1961 @ &M= 10(23C) & 3IUJUs (jiiiab) =T IUHAUS
(iiiad) ¥ afofa = o= & 3R o vema angad am
3T g1 3igdAlea fhm e |

iv) AT o1 AERIE W A IRd Al B qriRder
3R Iuar & AT 3R—Uarer IT 3T AT AT IR
ZMMUT & SRI Akl @& a1 R S=asmar =

B UL Ha dTd ATFIAT B qRgS 3T
IUAR B B TOIUT & Sl ddol UAUBIR B FAToieref
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frerdrsr 2, o b ooy &P Udlelel & feU; o 3ad
et & ol 3Muh2 3faferar, 1961 o &m=a
10(23C) @& 3Iuzus (iilac) AT IuWUs (iiiae) A afofa
e o 2 3R o uune 3gad 91 RIS gRT
argHAIEa fpam & |

JAEr rbca b1 IS B2 |
a) Iudaa JaiT
b) daer (i) 3T (i)
¢) daer (iii) 3T (iv)
d) daet (i)

126.

Which of the following is correct as per the Section 10(23C) of the Income Tax
Act., 1961:

1) An assessee whose income is above the non-taxable limit, but after
claiming the deduction under Section 10(23C) of the Act, the taxable
income is Nil. Hence, it is not required to file its return of income for the
concerned assessment year.

i) An assessee whose income is above the non-taxable limit, but after
claiming the deduction under Section 10(23C) of the Act, the taxable
income is Nil. However, it is requiring to file its return of income as per the
sixth Proviso to Section 139(1) of the Income Tax Act, 1961.

1ii) An assessee registered u/s.10(23C) of the Income Tax Act, 1961 whose
income is below the non-taxable limit need not filed its return of income.

Choose the correct option :-
a) (i) & (iii) only
b) (ii) only
c) (i)only
d) (iii) only

3BT Sfafe=d, 1961 & gRT 1023C) H  IGgAR

foreatfetRaa & X Pdra a1 JAEr 2

) Tp fagiRdt et s s 3o @t 8 &t
AT A 3fdrs & uig sifaferar @ emer 10(23C) & d&da
UTtd B¢ P die BI-ded 3T eI & | sATHE, Jdfea
fererizor ad & T 3w fawoft  @Rasa e
3MMaeh <&l B |

i) Tep RrafRdt ey s w=iow 3may @@t B a5y
e JF fEws B, ulg sfafewer @ a=r 10(23C) &
ded Ul B¢ & die $h-AoT 3T e &1 denfy,
3MI®B JfATTTH, 1961 oI oRT 139(1) B B UIgH
B ded 3MAbI fFazoft eRaer e 3rmaeasd 2 |

iii) 3=repT 3fafer=er, 1961 @ emRr 10(23C) & dad
Uollcead T faeiRat, st smay s=—Je 3 =il
gl @ AT A HA &, IFD T 3w fFaeoh
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STIRTeT hIell 3MTA9<h oal & |

JE fahed BT TIA B |
a) daar (i) 3z (iii)

b) waet (ii)
c) waat (i)
d) waer (iii)
127. | Any income received as per the provisions of section 10(17) of the Income Tax
Act., 1961 by a person is not taxable, receive by way of
1) Daily allowance received by any person by reason of his member- ship of
Parliament or of any State Legislature or of any Committee thereof;
i) Any allowance received by any person by reason of his member- ship of
Parliament under the Members of Parliament (Constituency Allowance)
Rules, 1986;
iii) Any constituency allowance received by any person by reason of his
membership of any State Legislature under any Act or rules made by that
State Legislature;
Choose the correct option :-
a) (i) above only
b) (i) & (ii) only
c) (ii) & (iii) only
d) All of the above
Bt =i g1 3mase 3ifefer=raA, 1961 @b em=r 10(17) &
UTaelTell & dad Ul 3T b3 &b Ao gl & e fereer »u
H urT g3 2
) g AT 2Werp oTaar ot TRl w=fe grr dde =
B ermerdisar &f = 3w feft Atafa &t Jes=rar
B BRUT UTd AT o B
i) I8 TAT AT off =il e gRr e &F  Agx=Tar
® PRUT JAAe JT (eratasr &1 ataar) o=, 1986
@B 3ideta ura =T or=m 2
iii) s feralasr &1 aTaar, ol bl =fem grr p=it o=
faermea—dser gR1 dee org fopAdr srfaferas, = o &
refer 3T ITsT faemer FAsar B IJBT ASTIAT B BIRIT
urea fopar orem ¥
P2 Y I [ o Toae 0 M B 1 i o
a) 3IuAad Baa (i)
b) daar (i) 30T (ii)
¢) daar (i) 3= (iii)
d) 3ugey =aft
128. | Which of the following is not a capital asset within the meaning of Section 2(14)

of the Act:
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a) Property not connected with assessee’s business.

b) Property connected with assessee’s business.

c) Stock-in-Trade of Precious Metal & Precious Stone.

d) Non-agricultural land situated outside municipal corporation.

srfarferrar @t emr 2(14) & 3t H foewfaRaa A I @=nm
oitera 3nf3a =it & 2

a) fereriRdl & =muRe A S—ddfera JAufa

b) foreriRdt & =mue J Adfera dAufa

C) dgcT oTg 3R dgdHcT cell Bl ATUR-ITIDH
d) SoRUIfcterT A dE Rerd SR—BW a1fH

129. | Mr. X is a director and shareholder of 11% in a closely held company Y Pvt Ltd.
Which of the following does not amount to deemed dividend within the meaning
of Section 2(22)(e) of the Act:

a) Loan of Rs 1,00,00,000/- received by Mr. X from Y Pvt Ltd, which is
repaid in two days.
b) Loan of Rs 1,00,00,000/- received by Mr. X from Y Pvt Ltd, which is not
repaid before the end of the Financial Year.
c) Advance of Rs 1,00,00,000/- received by Mr. X from Y Pvt Ltd for
purchasing a plot of land for Y Pvt Ltd.
d) None of the above.
fEft fBaaeg wuell Y ursde fafdes & shidaer X uvas ferders
g 3R 1% P IR BlesT & IfAferaar &t amr 2(22)() B
3ref A foreaafaiRaa A ¥ s Ffera metier a1&t AT SITEem:
Q)Y UuUsde fofdes JF sftema X @ ura  =.
1,00,00,000/— &I 3kOT for=1 & &l & 3@z gopren
T BT |
b) Y Ulsde fEes I gfidar X @ urd .
1,00,00,000/— @bT 3k o Ot ad & 3id do
STET gHBTIT T BV |
)Y Uursde fafdes JF shtema X @&©F ura  &.
1,00,00,000/— 331 ot Y Ursde foifdes & foiw
e IEeal B fau B
d) 3ugerd A A B ST
130. | Consider the following:

1. Employer’s contribution to Provident Fund
2. Employee’s contribution to Provident Fund
3. Profits generated by cooperative society from banking business.
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4. Profits generated by a cooperative society from insurance business.

Which of the above are included in the definition of income under Section 2(24)
of the Act -

a) (1), (2) & (4)

b) (2), (3) & (4)

c) (2)&Q)

d) (2) &(4)

feraaafaRaa u= =R 6= :
1. sifersy fafer & fernear g 3ieere
2. sfasy ferfer & gy g1 3ioerd
3. TSP ATATSE ERI dfchol =AU A 3foid  ara
4, APl ATATSS ERI AT AR A 3foid areT

T &t aRT 2(24) & ded T Pl uiATST H  Iudadd
H A BT onfHeT & -

a) (1),(2) 3T (4)

b) (2),(3) 3= (4)

Q) (2) 3T (3)

d) (2) 3= (4)

131.

Which of the following shall be a part of the total income of a resident assessee
under the Act:
1. Fees received outside India for services performed outside India for a non-
resident client.
2. Fees received outside India for services performed inside India for a
resident client.
3. Fees received in India for services performed outside India for a resident
client.

Choose the correct option:
a) (1),(2) &(3)
b) Only (2)
c) (2)&Q)
d) 1)&@Q)

iffered & desa Feafcaa A 3 = it fea=h
forafRet & @ 3m @1 AT Eom-
1. =0t aifcrarit gafdmer & fau st=ra & @@z use &t
oTs A3l & U0 sIRa & d&e urda edh |
2. fpeft Tora=ft Haftmer & @ st & Ysrar &t 9%
JAar3t B fE R B IER Ut ek |
3. TRt fora=it gafdmer & v siRa & @@ uee @t
oTs JAai3li & T siRa & ura csh |

JAE fahed BT TAA B
a) (1),(2 sk (3
b) Baet (2)
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Q) (23 (3)
d) (1) 3T (3)

132. | Residential status of a person other than an individual/HUF/company is
determined under:
a) Section 6(1)
b) Section 6(2)
c) Section 6(3)
d) Section 6(4)
Uh /U3 Uh./BUsl & SfdaRad el aafda @t fera=h
TReIfa, i amr & d&d sid &t STl B
a) &m=r 6(1)
b) em=r 6(2)
c) =mr 6(3)
d) eam=r 6(4)
133. | Which of the following incomes of a Local Authority is not exempt under Section
10(20) of the Act:
a) Income from supply of a commodity or service (other than water or
electricity) outside its jurisdiction.
b) Income from supply of commodity or service (other than water or
electricity) within its jurisdiction.
c) Income from supply of a commodity or service being water or electricity
within its jurisdiction.
d) Income from supply of a commodity or service water or electricity outside
its jurisdiction.
AT Termell wifgrprst @& fereafeRaa & JF drer AT 3T ue
sifaferad &t a1 10(20) @ dsd B IUcTeEl <Tal & |
) 3TUell SMABIRAT & & B dE: [hAl avxg J1 AaT B
e G o o1 fega sEt 8) JF Sifera ame
b) 3Tgeit ST&BI=ar & & 3iez, Al axg =1 Jar @
AT Iga & aEn) & USRI A Giferd 3T |
c) 3ruelt 3fgwRar &5 & 3icr it axg = Jar @&
SieT =T faga 8) & Uty A Giferd 3T
d) 3ruer stfamRar & & JE:, Rt axg = Jar @
ST a7 [Ogd 3) & USRI A Slield 3T |
134. | Section 10(37) grants exemption on capital gains arising from compulsory

acquisition of land. Which of the following is not correct about the attached
conditions for availing such exemption:

a) The exemption is available to individual as well as Hindu Undivided
Family.
b) Exemption is available even if such land had been used by assesse’s parent
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for agricultural purposes during the period of two years immediately
preceding the date of transfer.

c) The consideration for such acquisition should have been determined by the
Central Government or State Government.

d) Consideration would include any compensation or enhanced compensation
as decided by any court or other authority.

AfH & sfferarsd 3T&aEur A 3osl &lel dlcl Yshold &t U
gRT 10(37) B Uelad &I 21 UM B & ad o B
e forafaiRaa A 3 B A Jotoa ordf & Jdeg H J&
G-

a) caferaes vd fEg aifdenfora uRar & fov e 3uster 21

b) siazor @r foeft & dis Usel 3 arer @ Quf & IR
BT 3IgeeT A Har & HIErar b ATA-fuar grr vl
3ffH BT Uil fbarT orIT 81 dd ot @ Iuciesy &l 81

¢) O 3iftrargor & fu ufadwar o1 forerizor deg ARBIR =T
AT FIBIT B g [BAT SIreT gy v |

d) it =Im=ITet=r IT 37T UNEhEI gRT a7 & 98 his
gifergfd =m wdr g2 affogld ufdwser 3 enfder 2oft

135.

Which of the following would be correct about the Section 12AA:

a) Order u/s 12AA would have to be passed by the competent authority
within six months from the end of the month in which application was
received.

b) As per Section 12AA, only the Principal Commissioner/Commissioner, not
the Chief Commissioner is the competent authority.

c) 12AA Registration once granted would remain valid forever unless the
competent authority would cancel it.

d) The competent authority would require to pass a written order only if
he/she decided to grant registration to the applicant. No order u/s 12AA
would be required for rejecting the application.

gRT 12AA & JAdg & forea & A B AT HAST Bom:

d) 3TTdeel UTd &Il dlcl HATE & 3id A Bg HAE & oflaw
TeTH UINSIhI gRT &RT 12AA & dad  37eel  urd
fpaT Sirelr @

b) &RT 12AA & 3rgAR, TH®G UTe  ITYRI/IgaRT &
AgTH Ut &, & 6 J3T BMgad

c) Ife 12AA 3fogeel U o Iiea & SlE dl a8 JA<T
& fouw da Bom ©ig dd b JeTH UIEhrt 3A e
&l B2 ad

d) JeTH ulldrsEt @ U faRad ameer urA &I @bt
SARTBAT BNt AT a8 31ASdH P Ao B Fddd
B BT forotr ofar 21 e 12AA B dsd  3Tded
3dlpa wRa B o it 3meer @t 3maeudar «iEdr
groft
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136.

Under section 22 of the Benami Property Transactions (Amendment) Act, 2016, an
authority may impound and retain books of accounts or other documents. Such
retention:

a) Cannot exceed three months from the date of order of attachment made by
the Adjudicating Authority under sub-section 3 of section 26.

b) Cannot exceed three months from the end of the month in which the order
of attachment was made by the Adjudicating Authority under sub-section 3
of section 26.

c) Cannot exceed one year from the date of order of attachment made by the
Adjudicating Authority under sub-section 3 of section 26.

d) Cannot exceed one year from the end of the month in which the order of
attachment was made by the Adjudicating Authority under sub-section 3 of
section 26.

JATHT Fufy JAasR (Feners) 3Mfefer=Id, 2016 &F &RT 22
P dad UIEehrt @&l JTar AT 37T S3dTdo]l bl oled  hid
R AwAl &1 UAT Siadt
a) MR 26 I IUYRT 3 & dad ATdleIoNad  YIfehrst
SRI T e 918 &bl el & fafer 3 de A A
31ers &t & HAdsdl
b) e&MRT 26 HI IULMRT 3 & dad, IA HAE &b 3id, Sr=A
=ITIferorisies USRSl RT dgdbl  37eeT Il 91T &,
A A Ate A 3Mferep AdT & Adbdl
C) &R 26 I IUIRT 3 & dad ATdleronds  UIferasrst
BRI deT 318 ol 3eel @t fafyr ¥ ves ad 3 aifees
&l & Al
d) &RT 26 @I IULRT 3 & dsd, 3A HIES & 3id, S
SITIferoni=Ies UIEhSl EIRT bl 37eel JelT=IT 91T &,
A TUh au A 3iferep T8t & Achar

137.

Sub-section 4 of section 24 of the Benami Property Transactions (Amendment)
Act, 2016 states that after completion of inquiry, the Initiating Officer may either
extend the provisional attachment of the property of the benamidar that was earlier
made u/s 24(3) or issue an order provisionally attaching such property, when no
order of provisional attachment was made earlier. Such order of extending the
provisional attachment or fresh order of attachment has to be passed:

a) Within ninety days from the date of completion of inquiry.

b) Within three months from the end of the month in which inquiry was
completed.

c) Within ninety days from the date in which the notice under sub-section 1 of
section 24 was issued by the Initiating Officer.

d) Within three months from the end of the month in which notice under sub-
section 1 of section 24 was issued by the Initiating Officer.
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Jeret Aufa A=rgse (Fenerer) 3ifefer=ra, 2016 & aRT 24
B IUART 4 Jg dart & o6 ofig gt 8 & are, uRaswdat
3MTBRT aRT 24(3) B dad Yd H dellg 9l Jelrdiarr Jufa
B IARHA bl Bl AT dl JgI JAbdl & AT 3ifdad HaT A FJapsl
gt arelt Uit Aufa @1 sieer SRt %R A%drl &, o gd A
3ARA |@HI BT QLT &l IATAT SR-IT | IiARHA B/ hl dglel
BT VAT 3L AT H{EHI & 0 37eT dHI urA eam srer grar
e -

Q) offg & YT &t @t fafar ¥ o0 e & sfia=

b) 3 HAIE H 3id, A g g @t ot off, A A
HAE B fid|

) 3A fafar A o0 fea & sfiaw SrIdA uRsthal 3ifermrr
BRI &RT 24 oI IULTRT 1H dad <&iied ot fe=ar
ITAT |

d 33 fafr 31 fia As B sfiae oA ureishat  3iferart
BT €RT 24 I 3IULRT 1h dad &lied o e
AT |

138.

What are the punishments for persons found guilty of knowingly giving false
information or furnishing false documents in any proceeding under the Benami
Property Transactions (Amendment) Act, 20167

a) Rigorous imprisonment between one year to five years and a fine which
may extend to twenty percent of the fair market value of the property.

b) Simple imprisonment between six months to five years and a fine which
may extend to ten percent of the fair market value of the property.

c) Rigorous imprisonment between six months to five years and a fine which
may extend to ten percent of the fair market value of the property.

d) Simple imprisonment between one year to five years and a fine which may
extend to twenty percent of the fair market value of the property.

Jeret  Fufa JAagerr  (Feones) affafe=rdA, 2016 & dad
Rl PrREAE A SE-ggihe FS JTeT oo AT YO SIddel
UIgd Bl @ SNl UIe Sl arel @il & fau @=m €s @
&7

3) Th A U duf P &g welR HRErA 3T VAT SfHAter
ST 3d Jufy & 3R aoR JAgg & 20 ulderd dw
JSIT S AhdT 2|

b) B8 HAE A U adul B g ATELROT HBRIEA 3T TAT
SaAfer ot 33 Jufag & 3Ra IR e & 10 ufaera
dh STl Sl AT Bl |

() B8 HAE A U dul & g belT wREaA AT AT
ST S 3T JuTad P 3™ deiR FeT b 10 uiderd
deh ST Sl AhdT &1 |

d) Tsh a8 A U gufl B S ATLROT BRIE 3 UAT
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SATT S 3A AUld P 3T deR T & 20 Yfaerd
d® FerT Sl Akl & |

139. | Read the following statements:
i) The Appellate Tribunal shall be bound by the procedure laid down by the
Code of Civil Procedure, 1908.
i) The Appellate Tribunal shall be guided by the principles of natural justice.
As per of section 40 of the Benami Property Transactions (Amendment) Act, 2016,
which following statement is true:
a) (i) istrue and (ii) is false.
b) (i) is false and (ii) is true.
c) Both (i) and (ii) are true.
d) Both (i) and (ii) are false.
foroad peral @i ufer:
i) 3Tdicir 3afffrpeor, Rfda ufear wAfEar, 1908 gwRr
fererfRa ufdpam b1 UTceier et & fow arer gom |
i) uTpfares =T & Rgiar g1 3rdiersr  3iferasor Aefefsia
0T |
T TJufad JgasR (Feners) 3ifefe=Ida, 2016 @I €MR—T 40
B 3gAR, fereafaRaa & I Ha a1 Baa J&E 2
a) (i) F&r 3N (ii) ot1a
b) (i) stera 3= (i) JET
¢) (i) 3= (i) St & B
d) (i) 3=z (i) =t ot g B
140. | As per section 34 of The Benami Property Transactions (Amendment) Act 2016,

the Chairperson and Members of the Appellate Tribunal shall hold office for a
term:

a) Three years from the date on which they enter upon their office or attaining
sixty-three years of age, whichever is earlier.

b) Five years from the date on which they enter upon their office or attaining
sixty-five years of age, whichever is earlier.

c) Five years from the date on which they enter upon their office or attaining
sixty-three years of age, whichever is earlier.

d) Five years from the end of the month in which they enter upon their office
or at the end of the month in which they attain sixty-five years of age,
whichever is earlier.

JATHT Fufad TasR (Feners) 3ifefe=Ida, 2016 &I &= 34
F AR, U SUPHOT B 37eTET 3R AT BT
PBIhblcT =T BIOT ?
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a) BRI H UdeTl Bad &bf fafer ¥ e ao g a1 63
ad @ Y awb, o i use Bl

b) BrIfeTr H UdT Bal bf fafr A uig aof g AT 65
a¥ @t 3y dw, ol off ussr &l

C) BT H Udr w¥a bF fafr I uig ad g =M 63
ad @t Y am, o it user &l

d) BrRIer A Udel I & HAE & 3id A Uig ao A7 3A
HATE B 3id do oFA a8 65 ad & 3P ASUT B,
St off usar &ri

141.

Section 27 of the Benami Property Transactions (Amendment) Act, 2016 lays
down the procedure of confiscation and vesting of benami property. A benami
property cannot be confiscated if:

a) The benamidar donates the benami property to the beneficial owner after
receiving the notice u/s 26(1) from the Adjudicating Authority

b) The benamidar transfers the benami property to the beneficial owner for
adequate consideration, before receiving the notice u/s 26(1) from the
Adjudicating Authority but after the receipt of notice u/s 24(1) issued by
the Initiating Officer.

c) The benamidar donates the benami property to the beneficial owner before
the notice u/s 24(1) was issued by the Initiating Officer.

d) The benamidar transfers the benami property to any person for adequate
consideration before the notice u/s 24(1) was issued by the Initiating
Officer.

AT Fufd TAasR (Fenerd) 3Mfefe=Ida, 2016 &I &R 27
Sladipor Y ufdsenm 3T darelt Jufa & Nfafawmsor o5t
uteeaT 3itferprRia wdl &1 Jerdt Jufad &bl oled <@ fobar &
HAbdr IJle:

a) JdATHIGRZ, ATATTuNIs UIeIhpr=l A el 26(1) & dad
STEA UTd b3 b die JdelTHl Adfd obr creqreft e
P 7T & 2dT &

b) ST, TferviIes UTEhEI A &1 26(1) & dad
SIfeT UTtd el A Uscd oAidbel UTRaThdl 3=l gl
gRT 24(1) @ dsd o fHr @ =Aifecd &t uiita &
e, UAdid Uidbed b fau JAdfd obr 3ia2or  dArareft
SarHT Br BT AT B

C) JTHIETR, UTIsThdl 3Ierhrsl & gRT aRr 24(1) & dsd
St fhu ot ST A Uscl, et Jufd @br &rel
cirareflt Zarefl bl BT adar 2

d) SrieR, URadpdl 3MMehrt & grRr a= 24(1) @ dad
St feE 9@ ey A usal, Ui uldwar & fw
Jaret HAufa o1 3iaror et off =feR Bt B 2ar 2
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142.

The Benami Property Transactions (Amendment) Act, 2016 states that after
completion of inquiry the Initiating Officer may extend the provisional attachment
of the property of the benamidar, that was made after issue of notice under sub-
section 1 of section 24 or issue an order attaching such property when no order of
provisional attachment was made earlier. Once the extension or fresh attachment
order is issued, the Initiating Officer has to draw up a statement and refer it to the
Adjudicating Authority within:

a) Within fifteen days from the date of attachment.

b) Within thirty days from the date of attachment.

¢) Within ninety days from the date of attachment.

d) Within one hundred twenty days from the date of attachment.

Jerelt Jufay JAcaasr (Felee) afafer—iat, 2016 I8 adEar &
T Siig JAATE Bl & UATd URHABAl IABRI JATHIeR a5t
Jufy & 3iaReA BBt B gar FTear B, o gRr 24 @
JULART 1 B dad &icd o b & die fhar o= = o
aRA |HI w1 B Usar 3R FEl B oem ar Y
Jufer @t H|BHT IT TS QYT SR B ARAT &1 UB AR
JAHAT AT B Felel BT AT AT Bl 3l ol e smar
T al URHddl IEGERt Bl e [aRer gerer &ar g 3R
ferder A J fpdet sm@fer & sfiae 33 == fervrtas wiferasrst
B foridse wwer aar @

Q) @bl B ffer A 15 ’ar & eofia=
b) @t @ fafer ¥ 30 et & afiaw
c) depi B fafer A 90 ’&r & ofiaw |
d) @bt @ ffer ¥ 120 ’ar & ofiaw

143.

A person Y invests unaccounted money of Rs. 5,00,000 belonging to person X in a
real estate property on 10.10.2023. There is an oral agreement between X and Y
that the consideration received from sale of the property would be given back to X
after Y taking 1% as commission. The sale is executed on 01.02.2024 and the said
property is sold to a person Z who is unaware of the oral agreement between X and
Y. After deducting 1% as commission of Rs.10,000, the remaining amount of Rs.
10,00,000/- is transferred by person Y to bank account of person X on 10.02.2024.
The Initiating Officer is informed about the above transactions on 11.02.2024 and
issues notice under section 24(1). In this scenario, the benami property which can
be confiscated under section 27(1) is:

a) Real estate property sold on 01.02.2024.

b) Commission taken by person Y of Rs.10,000/- together with the amount of
Rs. 10,00,000/- transferred to person X.

¢) Amount of Rs. 10,00,000/- transferred to person X.

d) Real estate property sold on 01.02.2024 together with the commission
taken by person Y of Rs. 10,000/- and the amount of Rs. 10,00,000/-
transferred to person X.
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Y STHP Th STk o X ST b Ak bl H». 5,00,000/—
Bl IRUCBOT Goit dwl forder Uk Rmaz Jufa A e
10.10.2023 @I fHFATI X 3T Y & g UPh AlRES BT &
fp Jufa &bt Bl JF urd ufdear & Y gRT 1% bl dpalere
S P die X bl argHd b2 fear eeen | faba w1 fosures
01.02.2024 I 3T 3N Hfg Jufa aafa z & a9 &
s 5= X 3R Y & =H AlRgch BT Bl Gileibrsl el & |
ek Y ERT 3. 10,000/— bt AT 1% hIIT b HT H
PHaldl D de H. 10,00,000/— bl AW AT =Afed X B b
TMa H féelice 10.02.2024 o1 3idRa I 9121 URide
3MTBRT B THA AAITER Bt Il f&elidb 11.02.2024 DY
et 3T arT 24(1) & dea «ifed S feem o= oA
Berfay &, et dAufa, o e 27(1) & ded Siead b=
ST Ak, &:—

a 01.02.2024 I AT 318 FATAT AURT |

b) =fcld Y 8RT f&I@ 918 &. 10,000/— IS & ATA
=i X hY 3idaf*a . 10,00,000/— bl T |

¢) =fdR X @B 3iaRad 3. 10,00,000/— Tt AT |

d) f@sice 01.02.2024 &I AT 18 TATAT AGRT & AT
=ik Y ER1 fo=m oar—amr 3. 10,000/— bl bl 32T
=fcT X hY 3idaf*a . 10,00,000/— bl TIT |

144.

A company (X) is into real estate business. The company intends to acquire a
property and gives loan to a duly authorised director () of the company for the
purpose of paying the advance for the said property. Y registers a power of
attorney in his name (specifying that he is acting on behalf of the company) for the
said property. Part of the loan given to Y is from unaccounted source of income of
X. The property in question is:

a) A benami property

b) Not a benami property

c) A partly benami property

d) A benami property and undisclosed investment.

Ub PhUell X WA AUl & AR H &1 PhUel Th Aurd bl
3ifsfa wat & folT s 8 3 *ia dufa & foe sl
HoIcTel &g dUell B fAffrad Hu A 3idpa feqders (YY) &I
SRUT 2dT 21 Y SH Hhiad JAdfd & fou 3ua amH A TS
HASARATAT (T fafeifidse w=ad gv &6 a8 Husl &bt 3R A
& BRI BT ST 8) Uollded dl &1 Y &b U 9@ skuT &1
Uh 0T X B 3RUEIgpd 3T Ald A | ugeord Aufd B:—

a) U eIt Jufa
b) Tk T Jufar =Tér
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C) TWeh 3MiTdTh delTadl Hafer
d) Tep Tt Fufa 3T smefea feraer

145. | Which amongst the following transactions are benami transactions:

i) Property transaction carried out or made in a fictitious name.

1) Property transaction where an individual (not being a member or Karta of
HUF) buys a property in the name of his sister (full ownership) from
known sources of income of the individual.

iii) Property transaction where an individual buys a property in the name of his
wife from known sources of income of the individual.

iv) Property transaction in which the owner of the property denies knowledge
of such ownership.

V) Property transaction where the person providing the consideration is not
traceable.

Choose the correct option :-

a) (i) & (iv)

b) (i), (iv) & (v)

c) (i), (i), (iv) & (v)

d) All the above

frearfeaRaa & I Ba-A1 JATdeR UF I FATdER 8-

i) pload & A BRIfcad AT IR JAdfd AT |

i) Jufa JAgager oad wis S (@Eg sifasnisia wga
BT HBdl AT AT &&l) od Jdl A 3Yell T A
3uelt gge (gul Tafda) & ard Aufa Iiear 2

i) Jufa dAaer orad wg =afea siid JAdl @l 37geit
3T A 37Tell Uil &b oitH Jufa I@Sear 2

iv) Jufa Jderasr Srd dufa @1 et s Tarfdaa @
SITeTehTel A SelehblT HIdl & |

v) Juta Jerasr [Sad ufdwsar Ut e arer @I
TSl Gifel Ao =&f & |

& fIbeu BT T=Iel B3|

a) (i) 3T (iv)

b) (i), (iv) 3= (v)

c) (i), (ii), (iv) 3z (v)

d) 3udaa Jsfr

146. | Where only a part of the property is a benami property but such specific

identification is not possible, which authority amongst the following can give a
best judgement finding identifying such portion as benami:

a) Initiating Officer
b) Approving Authority
c) Adjudicating Authority
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d) Administrator

SAept U ugdrel dAHAT FEl & al IA HET Dbl gsdlel
JATHT B HI H Bl B v eEfaREa A AJA drea AT
UIereprt Jatad Ryl fervta @ JFwar 2 2

a) urfadres 3iferasrst
b) 3G I ATl UTTErBpIT
¢) =TI-ferofer @3l aTcAT UTTerehTSt

d) gk
147. | The confiscated benami property can be received and managed by:-
a) Initiating Officer
b) Adjudicating Authority
c) Administrator
d) All the above
Slad JdATHT Aafd b1 aT8or 3T udee fham ST AdpdT a:—
a) urfdres 3ifereprst gRr
b) ==IT-Teroierepat UTferaprst grer
C) UMmAb EIA
d) 3udaa et
148. | The order of the Adjudicating Authority under section 26(3) of the Act shall be

passed within:-

a) One year from end of financial year in which attachment of property is
made under sub-section (4) of section 24 of the Act.

b) One year from end of financial year in which reference is made by
Initiating Officer under sub-section (5) of section 24 of the Act.

c) One year from the end of the month in which reference is made by
Initiating Officer under sub-section (5) of section 24 of the Act.

d) Two years from the end of the financial year in which notice under sub-
section (1) of section 24 of the Act is issued by the Initiating officer.

Mo Bt aRT 26(3) & ded I feroiuamal  urfersrt
BIRT . & oflaT 3ameer uiRa e swen -

a) sffaferrd &t eamr 24 & IuaRr (4) B ded fora
fodr ad & JAufd Sled &6 &t @ 3JFP 3id A U
ay |

b) sfarferrar &t em=r 24 &t Iuar (5) B dEa oI
foralr ad A uRtde 3fSer) grRr dActda fobar &rdar &
3IAD 3d A Th au |
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c) 3Mefer=rar &br aRT 24 &I 3UdRI (5) &b dad ot HAE
HA urRfares 3ferpr grr dActdta eam srar 2 33 3id
A TP au |

d) sifaferra &t e 24 &t 3Rt (1) & dea o
fadir ad #& uRfdes 3ferprt grRr aifed ot har
SIldT & 3dD 3id A &l du |

149. | The Adjudicating Authority has the powers to order the following:

A. Hold that the property is not benami property and revoke the attachment
order.

B. Hold that the property is benami property and confirm the attachment
order.

C. Provisionally attach a property which is not referred to it by the Initiating
Officer if it has reason to believe that the said property is a benami
property.

D. Identify to the best of its judgements that part of properties referred to it as
benami.

Choose the correct option :-

a) (A)&(B)

b) (A), (B) & (C)

c) (B)&(C)

d) All the above

=-feroierapat uifersst & gt fereataiRaa 3figer & &f
CUEEEI %:

A g foofg 6 Jufay Jamet Jufy odt @ 3w |l smeer
araA el BT |

B. I ferofer &6 wAufar demeft Jdfa & 3R @asl ameer &

BT |

C. TRt Jufa ot 3iaRe\E |mpr b1 R uRiHe  siidwsT
a4 JdAchia =gt feam &1 afe Is earr &w=a &1 wdRur
e 5 wfra Jufa v Jeaeht dufa 2

D. Wafd# fddegis A J& Usdalel wrenl b Jefda dAufa
BT BIs T AT 2 |

J& Ibeu BT IIel B3|

a) (A) 30T (B)

b) (A), (B) 3= (C)

¢) (B)3f=T (C)

d) IuAdaa =rsfr

150. | The authorities for the purpose of the Benami Act are:

A. Initiating Officer
B. Approving Authority
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C. Administrators
D. Adjudicating Authority
E. Officer to be first notice the benami transaction

Choose the correct option :-
a) (A), (B)and (C);
b) (A), (B), (C) and (E);
¢) (A), (B), (C)and (D);
d) All the above;

It 3ffe=ra & waioel & fau ureprr &:—
. UTRfdp  3Merhrar

3TgHAIGS PHIal dIcT UTTEBIT

. OMAb

. =TI -feroierepat uTtereprt

. T A=IISIT Usdladd dTicil Uacil 31Terahrt

>

MooOw

JET fahed BT TIA B |
a) (A),(B) 3z (C)
b) (A), (B), (C) 31T (E)
c) (A), (B), (C) 3k (D)
d) 3udaa =sft

*kkkk
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