Time : 2 Hours Max. Marks: 100

ITO Paper - 2 (Advanced Accountancy)
(Objective Type) (Without Books)

3'd September, 2024 (Shift 1 —10.30 AM to 12.30 PM)

Important Instructions: All questions carry one mark each. For
every incorrect attempt 1/8" mark shall be deducted. In case of any
doubt, the English version may be taken as authentic. Wherever
Assessment Year is not given, it may be taken as A.Y. 2024-25. In
case of doubt in respect of the answer, choose the most
appropriate option for the given question.
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Inventories, cash and equivalents, and accounts receivables are listed as:
a) Earnings on Income Statement
b) Payments on Income Statement
c) Assets on the Balance Sheet
d) Liabilities on the Balance Sheet

ATAT JAN, dhdl 3NT ITAD AAGST Tl UTT By oI o=3T
JTAT BT TA UBR Jdldg fhar Srar & -

a) 3T UT HBATS/3TGIe Pt faazoft

b) 31 Uz sgorarer T Taa=oh

C) goter—-ua Uz ufAui

d) geter—u=r 4=z I=ar

While journal is a record of transactions, Ledger is an record of
transactions.

a) Account Wise, Date Wise

b) Rough, Fair

c) Date Wise, Account Wise

d) None of the Above

¢) fafer awr, o= ar
d) 3wRaa H J BIg T8t

A balance sheet of a company includes:
a) Assets and Liabilities
b) Assets, Liabilities and equity of stockholders
c) Accounts, Assets and Liabilities
d) Transaction details, accounts, assets and liabilities

U®h HUsll B gorea-usl H onfHer & & -
a) aRdufaen vd IIame
b) uRTufa=ri, aoar vd XIie gaRel B SR
c) o=, ufR~ufa=n wd Ioard
d) crer-2= faazor, c=ar, uRufaen wd Idare

Which of these statements are true?
a) The profit and loss sheet and the profit and loss appropriation sheet are
synonymous

Page 2 of 43




b) The profit and loss appropriation sheet is an extension of the profit and loss
sheet.

c) The profit and loss sheet and the profit and loss appropriation sheet are two
different paradigms of accounting.

d) The profit and loss appropriation sheet is not a part of the final accounting.

ST A B AT hAT HAEl & ?

a) ST WA @Blfel U dem ol Td sifer faferemer o=
ArHATETRT E |

b) irer ©wd @ifer fAferior u=, orer wd &ifer o @1 &
A 21

C) ote Td &lfer Usl dem od TUd &lfer  fafersiior o
SIHITHIOT B ar 37ctol UldaTe & |
d) erer wa sifer faferer usr sifaer Sz wr arer SiEt

Which of these statements is false?

a) A trading account determines the records of the selling and buying process of
goods.

b) The greater aim of a trading account is to differentiate between the cost price
and the selling price of a particular good.

c) A trading account is used to calculate the trading shares of the company in the
market.

d) The trading accounts show a distinctive picture of the trading results of a
particular company.

SAH A Bl AT P ITAd & ?

d) Ush U T JATaT ATHATT & g 3T Joe B
3T o1 foreriRa epear &

b) =R Ima &1 3T 3qeeT Rt e Jrtde & cera
e 3R R e & fig A xR JUT HeT & |

C) MU HATEl, dGNT H HUell & SIMUIT AT bt IT0TeT
P B IUATT H AT 2|

d) =murr =mEarn, [ 9w wuelt & =Imure uRunmer w1 Tuse
=rsr georfar &1

If the opening capital is X 1,00,000 as of April 1, 2022, and additional capital
introduced is Rs. 20,000 on January 1, 2023. Interest charged on capital is 10% p.a.
The amount of interest on capital shown in the profit and loss account as of March 31,
2023, will be?

a) ¥10,500

b) %12,000

c) 10,000

d) %11,500

afe 1 3™, 2022 &I URMEEG Yot H. 1,00,000/- & 3R
1 Sfefdsl, 2023 I J». 20,000/ bt 3ifdRad Yoit Sleit org
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2 3T goit ur 10% arities &TeT aJel fhaT otam & al 31 &,
2023 I el Td &l JATd A cori=fl a1 =rmer @5t Aafsr @i
BIofl ?

a) . 10,500/—

b) =. 12,000/~

C) . 10,000/-

d) . 11,500/~

The total of direct labour, direct production expenses and factory overhead is the —
a) Prime cost
b) Conversion cost
c) Manufacturing cost
d) Works cost

UIET STH, 3TUTET 3ded &I Ud hagl & 3IUA JAl Bl BA
F=IT B-

a) T cIrord

b) fatera=r amera

C) 3dIed oot

d) =i cmera

On balance sheet, accruals, notes payable, and account payable are listed under which
category?

a) Current Liabilities

b) Accumulated Liabilities

c) Noncurrent Liabilities

d) Accrued Liabilities

gote-usl, 9 ueH[daAl, I Sle Td oI o fhA Tgof B
3igota JItaeg B:—

a) dIcl TATE

b) Jifra Izrame

C) dR—daTey aIATE

d) digsi@ S=am@

Which of the following option can be most suitable for understanding the operating
margins

a) Operating Margin = Net revenue/Income from Operations

b) Operating Margin = Income from Operations/Net Revenue

c) Operating Margin = Net Revenue

d) Operating Margin = Income from Operations

UdTelel ATl &bl AASS b fau o & I P A1 &beu
IUYrT & ABAT a—

a) UdaTetel HAlfSial =yUdaTelal A |l Aol /3T

b) geneter HATSIel = UATeTel /e Ieid A 3T
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C) uaTelel HATfSial =gl sid
d) uareter HAMfSer =uUdaTetel A 3=

10.

When preparing a bank reconciliation statement, if you start with debit balance as per
cash book, cheque sent to bank but not collected should be :-

a) Added

b) Deducted

c) Not required to be adjusted

d) None of the above

Tep TS [Faror AU B THAT, AT T eAhbe
3FAR aTH Uel B 3fadw A F wBa &, ar Ab
e H Ao oraT @, ulIg HAauled ST 3T & bl i

a) SISt SIEan

b) ger=m SIEen

C) JHARNTSIa fpar oirelr 3maféra =&l 2

d) 3t A A Big <8t

JEr B
BT Gl

11.

In the situation of bankruptcy, a stock which is recorded above common stock and
below debt account is :-

a) Preferred Stock

b) Debt Liabilities

c) Common Liabilities

d) Hybrid Stock

feaiforem ala o5 RBafa &, T b Gl b JATHT IEhb A
30T deT SRUT o=l A o @6l fhar or=am & -

a) siferATe b
b) swkoT S=rar
C) ATHATT JdTE
d) zrdfars i

12.

If a purchase return of X 1,000 has been wrongly posted to the debit of the sales
returns account, but has been correctly entered in the suppliers’ account, the total of
the :-

a) Trial balance would show the debit side to be X 1,000 more than the credit.

b) Trial balance would show the credit side to be % 1,000 more than the debit.

c) The debit side of the trial balance will be X 2,000 more than the credit side.

d) None of the above.

afe . 1,000/~ & HI grall, olddl A b aro=il F=aa B
3fde @t org, cifther JueRR & Ja #F JA&H ufdse gg oar
IADBT BEA .o
a) Y UIEIUT UL, STH U H HJ. 1,000/— Pisc usl A
31feres  gerfuar |
b) 9w uTderor umr PpfEse uwer H H. 1,000/—, SATH U A
31ferep ortwor |
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C) Y UIEIUT UF I oI Ugl, Bfsc Uql A H>. 2,000/-
aiferes gertwer |
d) 3udera A JF PdIg et

13. | The closing capital of Mr. B as on 31.3.2022 was X 4,00,000. On 1.4.2021 his capital
was X 3,50,000. His net profit for the year ended 31.3.2022 was X 1,00,000. He
introduced X 30,000 as additional capital in February, 2022 Find out the amount
drawn by Mr. B for his domestic expenses

a) 2 1,00,000/-

b) % 80,000/-

¢) 2 1,20,000/-

d) %90,000/-
31.03.2022 I ¢t B &F 3@dW Ysil . 4,00,000/— |
01.04.2021 ®dI  IABI Yol ». 3,50,000/—  &ff
31.03.2022 &I JFATT ad P A0 IFABT  Ygeg oA
. 1,00,000/— 2| 3IAT WA, 2022 H H. 30,000/-
B SffafRed goit sreit | st B gRT g3 &1 & faw ferepretl o18
ATST FaqTE:—

a) . 1,00,000/—

b) . 80,000/-

C) . 1,20,000/-

d) . 90,000/~

14. | What is the amount of difference between the closing balances of two machines after
two years is both machines were purchased on the same date with the same amount
i.e., for Rs. 1,00,000? Machine I is depreciated by 20% p.a. on Straight Line Method
and Machine Il is depreciated by 20% pa. On Diminishing Balance Method:

a) Value of Machine I1 is more by Rs. 2,000

b) Value of Machine I is more by Rs. 4,000

c) Value of Machine Il is more by Rs. 4,000

d) Value of Machine Il is less by Rs. 2,000
TATer fafer 3z FJaarer afsr F srefda . 1,00,000/—- U&B H
FHI P ors af HAMEAT & 3iddw & T a¥ de g AT =T
grft? Fefle | ue AN Jzm [y & 3rgaer 200 arftfes
AcTETA &dT & 3R FAMNT Il R sFa= 9w fafer & srgar
20% arifes FHeTETA BT 2 |

a) #efier Il &1 Fer . 2,000/— 3iferB B

b) Frefter | &1 Fer . 4,000/- 3ifers B

c) #:efler Il &1 Fe1 . 4,000/— 3ifers B

d) Hefier Il &1 AT . 2,000/~ BHA B

15. | A machine is purchased on 1% April, 2018 for Rs. 80,000. Expenses incurred on its

installation is Rs. 20,000. The residual value at the end of its depreciation under
Straight Line Method, for the year ended on 31% March, 2019
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a) Rs. 22,500
b) Rs. 20,000
¢) Rs. 17,500
d) Rs. 13,125

130a, 2018 @I UH H#AMT H. 80,000/~ A BT & a3 |
3AB IAfTeerger H J|W. 20,000/— Jd FOI 31 AR, 2019 B
FJatTd ad TR Aef T [T JF TS JgouEsT B 3ed A
3ABT AW A d=IT BT ?

Q) 3. 22,500/—

b) 5. 20,000/-

c) ™. 17,500/—

d 3. 13,125/—

16. | Which one of the following is not a feature of written down value method of
Depreciation?
a) The book value of the asset becomes zero at any one point of time.
b) The depreciation is calculated on the book value of assets and not on the cost.
c) The amount of depreciation charged on a specific asset reduces every year.
d) There is no need to estimate the residual value and estimated life at the time of
deciding the amount of depreciation.
IACTERA Bt 3TdciRad T Ugfeg &Y, ToreafaiRaa & J e A
faoiyar =iét 2 2
a) fop=ft off I uz uREuRT &1 FTaT FcT-<qeT & ST |
b) dcIERA, URIAUTT W dd B IS U2 d@T Hed U3
fereriiRa &rom |
¢) oy Jufa &1 HcuaT U ad "edr Siuen |
d) Fcagr Jfedaa wd JAFAT W e IR 3Ufdia
JAFATEAE P 3Micbolel Bl Pig IMALATDRAT <&l & |
17. | Machinery has a life of 4 years. If it is depreciated by the Reducing Balance Method,
at the end of 4 years, its book value is 24% of its Original Cost. The rate of
depreciation applied is.
a) 24%
b) 26%
c) 30%
d) 32%
FMleT BY AFTGEr 4 adf &1 30T SJPRT FAHATST AW Uglad A
Ay ad B g H, FE HeT TIAS URTHBG AT BT 24% &
ST & al, AcaglA &I T F=T Eloft |
a) 24%
b) 26%
c) 30%
d) 32%
18. | We know that depreciation is evaluated by finding the repair expenses incurred all
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year round. After that, the balances are tallied in profit and loss folios. This is also
termed as diminishing balance method. What is the base information that needs to be
present to execute this process?
a) Net value of all the fixed assets owned by a firm that is displayed on the
balance sheet.
b) Original market value.
c) Residual value. It is also referred to as the future price of a fixed asset and is
mostly depicted as a percentage value based on its original price.
d) Balance amount

A Sileld & [ g &1 Fcdichal a¥ & QRIS FIFHAT Jrdl
BT gaT BT Sar 81 3AB Iqe AW BT THAATT el 3R Elfer
Bl A Bd 1 SAB gIAATE AW fafer off waa F
ugfa @ Reafeaa @w=a & fou few Afes Jaemr o
3TaeABAT Biofl ?

a) fopat Jzem & aifdica &6t 3Taespar ems uiRufg=i or

g HcT ot &6 gorel uxr H am=m o=am &

b) 3TRIHG TSR HeT |

c) AT FHeT | SAPBT s JAuTd BT HATT T o FaT

STar & 3R 3ifirpdr 3 3RHe AT @ ulderadr H

et Siar 21
d) orw fsr
19. | In which method of accountancy do we find the depreciation as a constant value?
a) The method of straight line
b) Declining balance methodology.
c) Unit Production Rate.
d) The accelerated sum-of-years methodology.
SR B R ugfd J &F FoIdad Bl Ud foifead »T H
TFT B ?
a) Meft Z=ar fafer =¥
b) 3=dera oW fafer
C) SIS 3dUlesl €3
d) =@Ra ad-oiis ugla
20. | In the books of D. Ltd. the machinery account shows a debit balance of Rs. 60,000 as

on April 1%, 2003. The machinery was sold on September 30, 2004 for Rs. 30,000.
The company charges depreciation @ 20% p.a. (FY April to March) on diminishing
balance method. What will be the Profit or Loss on sale of machinery?

a) Rs. 13,200 Profit

b) Rs. 6,800 Loss

¢) Rs. 13,200 Loss

d) Rs. 6,800 Profit

1% 31%et, 2003, @I D foifdies & Jad & FHMSI UThISEe &
. 60,000/— bI sfae AoiA <idta 81 30 Ridaz, 2004 ¥
FHofleT . 30,000/— & fdehag b2 S SIAT &1 PUeT Uh ay
@20% ( fafar ad 3%er A A™) @Bt a7 A HoIgrA drsf Bl
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21 AT AW f&afer ¥ Fofiar & faebr u= febaenr «rer =m &ffer
Erofl ?

Q) 3. 13,200/~ CIMH|

b) 3. 6,800/~ &Ifel |

C) . 13,200/~ BT |

d = 6,800/— &TH

21.

The written down value of the abandoned plant less its salvage value is?
a) Imputed cost
b) Sunk cost
c) Avoidable Cost
d) Opportunity cost

Rft BIeT g3 wiice A &ifd A a1 g3 eI g ur Rea
SI3a1 ST TFAT EIOM ?

a) 3MATUa &rord |

b) gt g5 eI |

c) ufar=t amera |

d) J3TaAT <rord

22.

Narayana and Bros purchased a plant for Rs. 2,00,000 on 1st January 2010 and spent
Rs. 50,000 for its installation. The salvage value of the plant after its useful life of 10
years is estimated to be Rs. 20,000. Calculate the final value of the assets at the end of
3 years according to the straight line method.

a) Rs. 1,61,000/-

b) Rs. 1,75,000/-

c) Rs. 1,69,000/-

d) Rs. 1,54,000/-

1STeTasl, 2010 I ARIFIYT TS A of H». 2,00,000/— H TH
e Ba fpar AT H. 50,000/~ TAD 3Iifergger A oNU |
ic @ AP Gildgel & 10 ad g & A &1 FIT HeA bl
37Tl . 20,000/— BT =M Aeft THJT Tgiad & FAR
3 af & 3ig A Jufa &1 3ifadA Ao T A

a >». 1,61,000/—

b) . 1,75,000/—-

c) . 1,69,000/—

d . 1,54,000/—

23.

What is the need to prepare a separate account for tracking the depreciable values?
a) This is mandatory otherwise one may not understand the current valuation of
assets.
b) One must get an idea of depreciation to figure out the net liabilities.
c) Depreciation helps us in planning the new set of assets.
d) Depreciation facilitates the charging of costs of individual assets against the
profit made.

AT AP HeT Toidiarel & fow 3ictor A S=-Jmar Jefret
B FIT STHRA BT B P
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a) I 3fferard & 37T s AUl Bl ddHATel Hod oIal

JAHS UIEaT |

b) ¢& SITAT B 3Mibolad & AU HAcITgRA T AdscUelT bl
gdar srer aifau |

¢) o3 URbufa & o Jioer IR e A HAoHgrA 3uiefl
3

d) T A URH uRAUTT B AR B, 3fola o @b
gotelm # uat fham o JAdsar B

24. | A Ltd. purchased a machine on 01-04-2020 for Rs. 1,20,000. Installation expenses
were Rs. 30,000. Residual value after 5 years is Rs. 5,000. On 01-07-2021, expenses
for repair were incurred to the extent of Rs. 2,000. Depreciation is provided @10%
p.a, under Written down value method. Total depreciation after 2nd year is
a) Rs. 25,000
b) Rs. 13,000
c) Rs. 10,500
d) Rs. 28,500
01.04.2020 &I A fafdes o vas FHeMeET =. 1,20,000/~ &
FRET 3F U2 FJH. 30,000/— HI Teeder Jd g3T1 5 a9
e 3AB AW FHT J». 5,000/— IAT| 01.07.2021 DI HAZFHAA
Uz H». 2,000/- 3ifs I gUI Rea s=@3d I dgla &
3R U2, @10% ufdad @t @3 A AcTgA &I Umdaelel &1 gL
ad @ FANRTG B de BT HAogard fhaer & 9
a 3. 25,000/
b) . 13,000/-
c) . 10,500/—
d) =». 28,500/—
25. | What is external reconstruction?

a) New company is formed to take over the assets and drawbacks of the old
company

b) Old company is used to take over the assets and drawbacks of the old
company

c) Old company is kept on with the assets and drawbacks

d) Both new and old company do exist to operate with their existing assets and
drawbacks

aTal YelfefaTof o=am B ?
a) YRIefl Husil & wfaal 3N uRIufast @1 agor wa &
fu =8 pue zermiua fpam Sirer |
b) QRIeit PhuUell &I HiFAAT 3R uRAUAT BI IS B B
foTE gRreit Ul T 3uier fpam &irer |
C) gRIefl wuelt @t wfadl N uRSufasi & gar e
ST |
d) St a3 3R Yl Ppuferdi &I USI-31Usll  dddTel
gRua 3T wf= &1 Jarere St I3TET |
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26.

Which of the following method is often followed by small private companies, family
companies and Investment trusts?

a) Absorption

b) Reconstruction

c) Amalgamation

d) Merger

foreer & e =N fafe, &b fs wufeel, oRaRes wufe=it
3R Forder-gel grRI 30T &t Sl & 2

a) Teret=r |

b) geifetaTof |

C) JHATHSS |

d) TehIaoT |

27.

Which of the following accounting standard is prescribed by the ICAI for treatment /
accounting of goodwill and reserve pursuant to Amalgamation?

a) AS-14

b) AS-9

c) AS-6

d) AS-13

TAATHAST B Udlq AT dOies Thl3er JWRT grRT  fafsa
gefde 3 Red & JAuca/csiea & o, feeiaRaa 3 3
STElichel HTeldh <hlel AT & ?

Q) T.CA -14

b) T.GAF - 9

c) B.BGA - 6

d B.GxF - 13

28.

Which of the following is / are the correct method(s) of accounting for amalgamation
in the books of transferee company:

1. The pooling of Interest Method

2. The Purchase Method

a) Only1l

b) Only 2

c) Bothl&?2

d) None of the Above

3alRal pust FF = afgAal H, AATAAST B oiSlicbd b foe
ToreadfoiRaa & A Biad AT bl did AL 2/8 ?

1. TS TBSIBEI0T YOIt

2. &BI YOIl

a) AT 1

b) ®was 2

C) 1 3 2 crer

d) 3udea H A PpIg et
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29. | A type of merger in which a parent company is merged into its subsidiary, with the
parent company remaining as the surviving entity is known as ?
a) Forward Triangular Merger
b) Reverse Triangular Merger
c) Reverse Subsidiary Merger
d) Forward Subsidiary Merger
Th faow, oad [BRit 9@ +uell &1 Ag=s duer H &aed
8 oY 3T daaT HAgT Huet & 3iRdca & W, a T UBR
BT o= ... BEATdT & ?
a) 3aIfta B ke
b) uferadt Breproie et
C) ufcadi HAeridh faor
d) soifta Jars e
30. | Which of the following is the most appropriate method of treatment of Goodwill
arising on amalgamation?
a) Amortisation of goodwill over a period not exceeding five years
b) Amortisation of goodwill over a period not exceeding ten years
c) Debiting cost of goodwill in the same year
d) Amortisation of goodwill over a period exceeding ten years but limited to 15
years
JAATHTT A 3ol &l drelt AT (gsfder) w1 JFAfda war
BT TAH A Dl AT AIA IUTFT dAbT & ?
d) ART BT Ui a¥ A 37eArferes 3rafer A ufenes |
b) Irmr @1 e ad A 3renferes 3rater A uRenersr
C) 33 ad A JART & SAOId B SfIe HRAT |
d) e ad I 31faw cifcher Uag a¥ d®b & JAAT H AT BT
TAHATHE |
31. | Which of the following disclosures are considered appropriate in the first financial

statements following the amalgamation?
A. Names and general nature of business of the amalgamating companies
B. Effective date of amalgamation for accounting purposes
C. The method of accounting used to reflect the amalgamation
D. Particulars of the scheme sanctioned under a statute

a) Only (A) & (B)
b) Only (A), (B) & (D)
c) Only (A), (B) & (C)
d) All of the Above

AATHAST B die 3MMa diar uIH faai=r fTazor & sad J dia
A UBABIOT ATA IUGTT AT Sl & ?
A. TATHCTST DI dleil  hUferdl b =TdH  dl  AdATT bl
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ATHATRT Ukl

B. SIHTchel P 3qaeT B [T AHATHAS bl arxdides fafer
C. AATHCTS GoMial B TTT UIeRT ciHAThel Ugia

D. 31eTeel & dad 3igdliad ATolel BT AN

a) daaT (A) 3T (B)

b) @aer (A), (B) 30z (D)
C) waat (A), (B) 3= (C)
d) 3uzjaa Haft

32.

ABC Limited’s Balance Sheet shows Fixed Asset of Rs. 1,80,000/-. At the time of
absorption, the calculation of Net Assets is 10% less than the market value, then
market value of such fixed asset is

a) Rs. 1,62,000/-

b) Rs. 2,00,000/-

c) Rs. 2,10,000/-

d) None of the Above

ABC fcifdiecs &1 gete-ual . 1,80,000/— oI 3@ JAdiA
Tomar 81 ey & J37ag | JAuid B 90T ek Hed A
10% A & ar UM 3/@ar Jufd & aoie JAcT & ...

a) 3. 1,62,000/—
b) . 2,00,000/—
C) 3. 2,10,000/—
d) sudre/ A I PdIg &t

33.

Intrinsic value of each equity share of the vendor company is Rs. 100/- and that of the
purchasing company is Rs. 400/-. The exchange ratio of shares on the basis of market
value is

a) 2:1

b) 4:1

c) 31

d) None of the Above

THaT Huell & TAPB STaS AR B I BHlAd H». 100/~ &
3R Huslt & fov o8 dBHAT H. 400/~ 1 IGR FAcT B
3R U R T faferer=r 3rgurd & ...

a) 2:1
b) 4:1
C) 3:1
d) 3wRIaa d J B =Tt

34.

Merger of two companies under the supervision of Board of Industrial Finance and
Reconstruction (BIFR) is known as

a) Arranged Merger

b) Negotiated Merger
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c) Reverse Merger
d) Compulsory Merger

3Menfores gem O ge: Jzgemr @18 (@1.3ME.UW.3TR.) ot
fooRmEe 3 &1 wuferal o1 faerr weaar & ...

a) aera fae=r

b) sTadia IwRia &=

) ufcradt f&aer=r
d) stferarst fererer
35. | Under purchase method of amalgamation, the reserves of the vendor company
a) are not brought in the books of the purchasing company.
b) (except a statutory reserve) are not brought in the books of the purchasing
company.
c) are brought in the books of the purchasing company.
d) (except a statutory reserve) are brought in the books of the purchasing
company.
a) HT P dlell PUST B JAEAT FH &7 RN ST |
b) Ereeenats IRt & RBIamw) &I wIA drell Busl @t
g H 8 AR Sirar |
C) BT HIA dTeit Husll @F afgat H =it st &
d) @reameonaras dARfa & Rramw) I B arelt bust @
afgat F o=t s 2
36. | Which of the following statement is correct?

a) The amount of Goodwill or Capital Reserve is found out in the books of
purchasing company only.

b) The amount of Goodwill or Capital Reserve is found out in the books of
vendor company only.

c) Goodwill = Net Assets—Purchase price.

d) The face value of shares of purchasing company will be taken in to account
while calculating purchase consideration.

SAH A Bl AT FAT AT & ?

a) BacT BaT HUell B fhaai H & AR (Psfaen) = dAfRka
goit @r Afdr ur=it Sreht 21

b) Bact Rpar Husht @t Reaai & & JA==  (gsfer) =
Jfera geit @t Afsr ur=ht sl 21

C) I (gsfaer) = | JAufa - HT dBrAd |

d) & ufadwsar @t 90T BRI JAFAT BAT HUT B A=A B
3iftea e B Jsar H o= war #
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37. | Internal reconstruction is done due to
a) Accumulated Losses
b) Shortage of Working Capital
c) Large Amount of Fictitious Assets
d) All of the Above
3riaes gerferafor ... B BRYT BT AT &
a) wfra afer
b) wrefefict gsht a5t et
C) 3rtHd JAufa=ai o1 a€t A= A Erer
d) 3ujaa Hafr
38. | For amalgamation in the nature of merger, the shareholders holding at least or more
of the equity shares of the transferor company becomes the equity shareholders of the
transferee company.
a) 51%
b) 90%
c) 10%
d) 100%
JAAHGTST A U e & T oA 3ieraRes fSees Ut
EIATARUIhdl PUSl @B hH A hH AT 3Mieh Saadl 9T &; d
BIATA3d hUsl P SRS AAUILRP oo oild & |
a) 51%
b) 90%
C) 10%
d) 100%
39. | As per the Accounting Standard (AS) 22: Accounting for Taxes on Income; an

enterprise should offset deferred tax assets and deferred tax liabilities if:
a) the enterprise has a legally enforceable right to set off assets against liabilities
representing current tax.
b) the deferred tax assets and the deferred tax liabilities relate to taxes on income
levied by the same governing taxation laws.
c) Both (a) and (b)
d) None of the above.

HATSIB oiFlidbel AT (T.UA.) 22 P SFAR : 3T U HA B
AElichdd b 3@, Tk IadA Bl MR b2 Al 3T
3MRRIPIA P ITWIRIcl bl HSRT Ph2 aal dlfgv Afa:
a) 3TH B URA il B2 B2 UTdCitIed Bl dlel IA&I=Idl
& Tasl A JAulaal @l ferbratar @1 drefel 3iferpe 8
b) oife 3merSa w2 Jufa= 3T IReBa w2 R, IS
Ferme At ¥ d=afara sa &h
c) (a) 3T (b) A
d) 3o A A PIg =t
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40.

As per the Accounting Standard (AS) 19: Leases; the difference between:
(A) the gross investment in the lease; and
(B) the present value of the minimum lease payments under a finance lease from the
standpoint of the lessor; and any unguaranteed residual value accruing to the lessor, at
the interest rate implicit in the lease, is defined as:

a) Unearned finance income

b) Gross investment in the lease

c) Unguaranteed residual value

d) Net investment in the lease

AT ciHhel AT (TUA.) 19 & 3IGgAR : U b o &H
3d< :
(A)uce H JAbaer ferder 3
(B) Tt & gfitepior A O uee & dsd A A BHA UcS
B TdHATST BAA: 3NT USeHT Bl IUSlad bIis Ste  SreTTeTat
safdree, Uee & e ST & UL, Bl ... * BT A
gfenferg fpam ofmar &

a) d=—3sifota A= sm=

b) uee & Jwar feraer

C) d—GTATAd 3rafdre EiAd

d) uee & war feraer

41.

As per the Accounting Standard (AS) 19: Leases; which is true:

a) A lease is classified as a finance lease if it transfers substantially all the risks
and rewards incident to ownership. A lease is classified as an operating lease
if it does not transfer substantially all the risks and rewards incident to
ownership.

b) A lease is classified as an operating lease if it transfers substantially all the
risks and rewards incident to ownership. A lease is classified as a finance
lease if it does not transfer substantially all the risks and rewards incident to
ownership.

c) Finance Lease are related to finance and operating lease are related to
operation.

d) None of the above.

HATIH oISlihel (CEA) 19 : clel & IIGgATR, foldadiaiad & A
P AT B AST &

a) g cofter, o= ofier & aa aoffea aidt & oo zafda
B BTuldis SRgar 3T uRAIves &1 gdt dvg  3idazor
BIdT 21 Phig oifel Udlieid offsl & dd doffced aidl & S
AT & MUk Siiad 3T uRdilte &1 g3t azs
3id=oT STEr BT |

b) g cfior uaTatel ofist A aa dgoffea aldt @ oiad zaifdraa
B BTuldis SMRgar 3T uRaIves &1 gt dvg  3iazor
Bar 81 g offer o= ofisr & ag aoffga &It & o9
AT & MUk Sligd 3T gRdIiite &1 g3t az&
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3iazur <T@l T g |
C) it ot g & Jdfera 2 30T udarterer efier udareter 3
Fafera @
d) 3wRIaa d J B =Tt

42. | As per the Accounting Standard (AS) 11: The Effects of Changes in Foreign
Exchange Rates; exchange differences arising on a monetary item that, in substance,
forms part of an enterprise’s net investment in a non-integral foreign operation:

a) should be recognised as income or as expenses in the period in which they
arise.

b) should be accumulated in a foreign currency translation reserve in the
enterprise’s financial statements until the disposal of the net investment, at
which time they should be recognised as income or as expenses.

c) should be recognized as Nil.

d) None of the above.

ATeTd b QEA) 11 : Gt Har & ferdsr a7 & seama
H UHATd P IGgAR, AT FAECr @ e afees siae
S, difeass HT A, BAT 3 grRT et vaee a1 @«
3rferaret ferder b1 fa=ar godar 2:

a) T srafer & gfeqd gam & IJH T 37ear &I B HUI
H HATSAT SITETT |

b) S & fo=iier faa=or & et HFgar asrgkka &ty & Jars
& owonm oid d 6 g forder &1 foruerr o1 & o,
ST SH 3T AT =T B HUY H HISAT SITEIIT |

C) e HTST SITUESI

d) Sdaa & 3 g @t

43. | As per the Accounting Standard (AS) 9: Revenue Recognition; transaction involving

the sale of goods, performance should be regarded as being achieved when the
following conditions have been fulfilled
a) The seller of goods has transferred to the buyer the property in the goods for a
price or all significant risks and rewards of ownership have been transferred to
the buyer and the seller retains no effective control of the goods transferred to
a degree usually associated with ownership
b) no significant uncertainty exists regarding the amount of the consideration that
will be derived from the sale of the goods
c) Both (a) and (b)
d) None of the Above

cISchel ATAd (CUEA) 9 : Joixd AT B AgAR, AT &I

foaraBY, b had A AdTTd cd—-ad bl 3IUdlel dd ddb HIET
STEon oia fereaiferiaa orf o3t g8 & -

a) AT fIpar o Bar d TH HAT UT AT Gl & 3R
it & 3euldis SiRgaer 3T uRdIifSes &1 3iawor
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BAT Bl BAT IRIT B 3R &APar & U AT A IS
BT off bz BT UaATdT for=i=or & &v|

b) FrTer & st A urd & dlal Uldba & dAdg H
HAgcayot aiferidaaar 2|

¢) (a) 3T (b) Areit

d) Sudaa & I g &l

44, | As per the Accounting Standard (AS) 9: Revenue Recognition; what aspect has
special considerations for revenue recognition:
a) Revenue arising from hire-purchase, lease agreements
b) Revenue arising from government grants and other similar subsidies
c) Revenue of insurance companies arising from insurance contracts
d) All of the above
ISl HATels (@EA) 9 : Iold HAIAl & FFAR, Ioi=d
ATTar g 9w fam & o=r gitemior &:-
a) 3TPBEA, cliol-HART A 3ifola e
b) IRBIY 3rgera 3T 3T FATT Infdd Agrar F sfeia
i
C) dMAT-HIT A 3ifSia dAT-HBufer=t w1 o=
d) 3ujaa Haft
45. | As per the Accounting Standard (AS) 7: Construction Contracts; for a construction
contract, for the revenue recognition in accordance with the percentage of completion
method, Stage of completion is determined as:
a) Contract costs incurred upto the reporting date / Total estimated contract costs
b) Contract revenue received upto the reporting date / Total contract revenue
c) Number of year from the start of the contract upto the reporting date / Total
duration of Contract period in years
d) None of the Above
SHAThel ATeld (CEA) 7 : TordATor Jdfaer; =it fordAtor dfaer &
e, yotar uftgera f&afer & s, gofar & Rafa @ ferertzor
grar a:—
a) Ruiféer fafer g JAfder eera/ga rgdIera Afder aera
b) Raifder farfer ao ura Afder Ie=a /ger Jfder IeRa
C) dAfder g B F Ruifder fafsr g awf @ JAz=m
JAfder & |/ au
d) sSudea & ¥ g <IEl
46. | The fundamental accounting assumption of ‘Accrual’ as per Accounting Standard

(AS) 1: Disclosure of Accounting Policies, is defined as:
a) It refers to the assumption that revenues and costs are recognised as they are
actually received or paid and recorded in the previous year to which they
relate.
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b) It refers to the assumption that revenues and costs are recognised as they are
earned or incurred and recorded in the previous year in which they are actually
received or paid.

c) It refers to the assumption that revenues and costs are recognised as they are
actually received or paid and recorded in the previous year in which they are
actually received or paid.

d) It refers to the assumption that revenues and costs are recognised as they are
earned or incurred and recorded in the previous year to which they relate.

cIETdbel ATl (TEA) 1 : UigHdel’ &I AT oTSidbel URdbedelr
B IFAR, THATHe il bl Udbesl, UfRHATTNT &:—

a) I8 3T uRwbcueT ®I Jeida war @ ad Jora 3w
Pl dRdides H»U A UTd &l Uz & A oar & 30
o fUser ad J Jdfeag & 3AA 31eT BF 918 & 3T
Rpre &bt o138 ar|

b) le 31 uRwcuet & Jefdid wzar & od Joa 3w
P @ 3ifola a1 = 8l T & AT oEar & 30
ora fUser ad JF Fdfera & 3T urg & =M 31eT BT 918
a 3T Rpre &5t o8 8

C) I8 3A uR®BcueT I Jaida war & od Jora 3w
TIOTd bl di=dides Y A UTd hIad AT 37ET b3 Uz &l
HATAT oifdr 2 3T T fUsar ad A arsdfdes -9 I3 ura
B AT 31ET &b 3T a9 H RFebrs &bt a8 ar|

d) I 33 uRwbcuear &1 Jefdia war 2 Sad Jora 3=
T @l 3feid 8l AT =T ald Uz HGT oifdl & 3N
Jdferd fUsar a8 A Rabrs oY o1 ar

47.

As per the Accounting Standard (AS) 2: Valuation of Inventories, Inventories are:
a) Assets in the form of materials or supplies to be consumed in the production
process or in the rendering of services.
b) Security to secure loan from Scheduled Commercial Banks.
c) Stock of lubricants to be used in the maintenance of plant and machinery
d) Advance taken from the customers

ISkl HATelch (CUHA) 2 : AT JAT B IGgAR, ATT-IJI!

Q) a¥g 3R 3gfd & Hu A uRFufaen St 3u=ier
3dres Ui IT AAT ST dIal A &l

b) srggfaa arfvifseres I 3 ROT UTed et abst JI&T |

C) #MET ST IuHON & IJF-IJMT H Ugad Jaibed I
B

d) arrssst A feram orem 3ifdre

48.

As per the Accounting Standard (AS) 7: Construction Contracts; contract revenue
comprise of
a) The initial amount of revenue agreed in the contract
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b) Initial amount of revenue agreed in the contract and variations in contract
work, claims and incentive payments to the extent that it is probable that they
will result in revenue and they are capable of being reliably measured

c) Initial amount of revenue agreed in the contract and 10% additional revenue
for each year beyond the contract period

d) Initial cost of contract and the profit margin as agreed in the contract

cFdhel ATeTd  (QEA) 7 : fodAlor JAfder & gAR, Afdar
e H onfHer -

a) Jfder H 3rggdfeia 3mide Js=a Afer|

b) ifaer & sigdiera e Jora AR AR Afder wrRf A
decttd, aTd 3T uRAites &1 33 IAT ddb  efordiel  oial
%ﬁmﬁ%%@ém%mﬁmﬁ?%@r
oifdga g ¥ AT ST IS |

C) Jfder H 3argdfda 3mRBe Joa AT der Jdfder asm@afy
® 3T dfaad 10% sffaRad s |

d) ifder &5t 3mRe Afdr denm Jdfder & srgafaa et |

49.

As per the Accounting Standard (AS) 2: Valuation of Inventories, Cost of inventories
in respect of goods or services produced and segregated for specific projects should
be valued at

a) Specific individual costs.

b) Their Net Realisable Value

c) Opening Value of inventory

d) Maximum Retail Price

SiTTehel HATelh (QEA) 2 : HATA—JPAT Bl HoATbel B 3TATR,
Iy uoiagel & fw 3auried 30T gererpd AT 3R JAA1sii &
JAdT H ATA-IJIAT Bt oTd Bl Fcdichal [hAT SilaT & —

a) [afsre Jafmes cmora

b) 3T Uw TETNT A
C) HATT—AT BT IRTHB I

d) siferpas Jge=r e

50.

The fees paid for Company Audit under section 22 of Company’s Act 1956 must be
charged to --------- incorporation period.

a) Pre

b) Post

¢) Both (a) & (b)

d) All of the above

HUeit IfATTTH, 1956 T &=—T 22 P dad HUel 3MMsc Ych
& SITATS BT ........ s T & fau uaiRa w=er =@nfgu |
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¢) (a) 3= (b) et
d) 3ujaa Jaft

51.

Bad debts recovered which was written off before purchase of business should be

a) Divide in time ratio
b) Divide in sales ratio
c) Posted in pre-incorporation period
d) Posted in post incorporation period

MR & IRe A gd F&8 FHATd A Sd 9IC gId KON bt
R LG =) S AMST

a) JAAATIATA H dTeelT

b) s & ofordrer & dreer

C) gd TooIfHa il A URe e

d) Sz Teortdaa e A UlRe dell

52.

A sole trader writes off a bad debt. What will be the effect of this on the balance
sheet?

a) capital reduced and assets reduced

b) liabilities increased and assets reduced

c) liabilities reduced and assets increased

d) no effect on assets or liabilities

Uk SIMURI dd 3RUT B dec JHATd A SIAdl & | SADBT gHATT
gota—usr & =T Elem ?

a) goit & et 3T uRdufear & et

b) TeaR=t & gfeg 3R uRsiufay & wmaht

C) GeeIRAT & waAl 3R uRAufad & gl

d) uRsufa 3= eaeRal ur g wata <&l

53.

The total cost of indirect material, indirect labour, and other manufacturing expenses
is the:

a) Factory overhead

b) Manufacturing cost

c¢) Indirect cost

d) Labour cost

3TUcTeT ATHSM, UL FHolgyl 3R 37 faferaAfor @t a5t @
SICI Y

a) Baed feritaa =g

b) faferator =TT

C) 3TucTel oerd

d) sra1 rora

54.

X has total assets of X 17,000 and current liabilities of X 3,000. Y pays X 20,000 for
X's assets, which Y values at ¥ 19,500. Y also takes over X's current liabilities. How
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much does Y pay for Goodwill?
(a) Rs. 500
(b) Rs. 2500
(c) Rs. 3000
(d) Rs. 3500

X & Urd H. 17,000/ BFAF B Ha uRFufag & 3R 33T
ddHATT a1 . 3,000/— &1 Y, X o gldufa & o .
20,000/~ 37&T @Al & ™TABT Y R—T H. 19,500/~ FHeA
SOIT Sdl &1 Y, X &b addATe SIare off 31a HUT of  ofdl
2 garsu &6 Y 9 (ggefaa Tasu) hdelt IbA 3@ @& B 2

a) 3. 500

b) . 2500

C) 3. 3,000

d) . 3,500

55. | Green Meadows Ltd. was registered with an authorised capital of X 5,00,00,000
divided into shares of 10 each. The Company offered for Subscription of 400000
shares. Applications were received for 450000 shares. Applications for 50000 shares
were rejected. A Shareholder holding 10000 shares failed to pay the first and final call
of X 2 per share. The subscribed capital of the company is:

a) ¥5,00,00,000

b) < 40,00,000

c) %45,00,000

d) < 39,80,000
it FHise fefdes . 10/~ ufdo=e & fQonfea, .
5,00,00,000/— &I UNSHRA UYoil, B ATT Uoiled o | DHUell
400000 9T P 3ioETel bl 3iTHT 2dl & 450000 AT B
3fdeel & fOT 37desl Urd U1 50000 Q=R & 3Mdcd
folead 2 U 9Iu | Tk 9= eaRes &= 10000 9= fo@ &
gE H. 2/~ uld 9T & g A usel AR IRAS drelt @t
3ot B A IABAT TET| Byl B 3igerel Yol fdhdeit & ?

a) 3. 5,00,00,000/—

b) . 40,00,000/-

C) 3. 45,00,000/—

d) . 39,80,000/-

56. | Which of the following statement is true:-

a) The shares of a Public Limited Company are not freely transferable.

b) Paid-up capital is that part of the subscribed capital which has been called up.

c) The Company cannot raise more capital than the amount of capital as
specified in the Memorandum of Association.

d) The part of the uncalled capital which is called only in the event of winding up
of the company is called Capital Reserve.

Teldl A hled AT belel Tl & —
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) TH Amdoiferss fcifdAcs wuelt & U7 X@ad HI A
ZerTetiazofier =&l & |

b) gesar deht, srgaifea yoit &r A>T amer 2

C) wuell JForH Huar A forgiiRa gsit 3 31 goit & 3omdt
STET BT A |

d) sruifefa doit @1 =<1, Rt wact wuslt & de & @t
3@z H A SaT B, IF IMRAET Uit war Sar 2

57. | Hind Sunrise Limited provides you the following information.
Particulars 31.03.2023 (Rs.) 31.03.2022(Rs.)
10% Bank Loan Nil 1,00,000
Additional information-
1) Equity Share Capital raised during the year % 3,00,000;
i) 10% Bank Loan was re-paid on 01.04.2022;
iii) Dividend received during the year was X 20,000;
iv) Dividend Proposed for the year 2021-22 was X 50,000 but only X 20,000 was
approved by the Shareholders.
Find out the Cash Flow from Financing Activities.
a) 1,50,000
b) ¥ 2,00,000
c) X1,70,000
d) %1,80,000
f&a AeRigel Taifdcs 3nueml fersafaiiRad Jaemr varer &dl & —
Tra=or 31.03.2023 (.) | 31.03.2022 (&.)
10% Sep  elvel e 1,00,000/—
SIfaRad JIer —
) af P SR THHE H I3 RS qWT Yol H.
3,00,000/—
i) 01.04.2022 I 10% TPk 3KOT P I ST |
i) ad A . 20,000/~ B ATHIT BT UTed
iv) ad 2021-22 & TAUT UIdlad cTefiel 3. 50,000/— T
cifchel QIR &IRpI GRT dhddd . 20,000/— & SFAIRT
TSB=IT OTT |
fafaar oifafafe=y J abe Uare @1 udar oonse -
a) 3. 1,50,000/—
b) . 2,00,000/-
C) . 1,70,000/—
d) . 1,80,000/-
58. | Assertion (A) : A Company is registered with an Authorized Capital of 500000

Equity Shares of X 10 each of which 200000 Equity shares were issued and
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subscribed. All the money had been called up except X 2 per share which was
declared as ‘Reserve Capital’. The Share Capital reflected in Balance Sheet as
‘Subscribed and Fully paid up’ will be zero.

Reason(R) : Reserve Capital can be called up only at the time of winding up of the
company
a) Both Assertion (A) and Reason (R) are correct and Reason (R) is the correct
explanation of Assertion (A)
b) Both Assertion (A) and Reason (R) are correct, but Reason (R) is not the
correct explanation of Assertion (A)
c) Assertion (A) is incorrect but Reason (R) is correct.
d) Assertion (A) is correct but Reason (R) is incorrect.

®HAST (A): TP PHUel 500000 M, AT 10/— H. TUADB BT
uifeied st & AT Uolled &; forAd 3 200000 i
R oA fhu ot 3T 3itera fe=m o=m ». 2/- ufad 9=
o AR doft et e o, & 3remar At Aafsr @y #Ajor
BT Ol I8 | golea-ua H ‘Biered 3R YOI ghdr® Xa:»d &feid
IR Yol o[ed Telig STl |
BHRUT (R): PHdAd HUsl & dq &ld AAT & Add Yol T HAfol
B ST HAbdl B
a) rell werel (A) 3R BRUT (R) AT & 3 bRuT (R) b (A)
SRR Bl & |
b) St werer (A) 3R wRUr (R) AT & u3g BRUT (R)HBI (A)
B T TR==T TET B
C) weT (A)JTeTd & u3g HRuT (R)JAET &
d) werer (A) JE B uig HRUT (R)9cid &

59.

Shakti Limited made a profit of X 1,75,000 after considering the following items;
1. Goodwill written off X 6,000
2. Depreciation on furniture < 3,400
3. Loss on sale of building X 89,000
4. Gain on sale of land X 4,250

Operating Profit before Working Capital changes will be
a) ¥2,25,149
b) %2,69,150
c) 22,35,160
d) ¥2,53,145

CreafeiRaa #T B e=me A gu o foifdes & =
1,75,000/— BT aTaier 3ieia feam -

1. Isfder ®r dec—Id H SIeel — FH. 6,000/—

2. WelldT @bl AT — H. 3,400/—

3. fafegor @1 fa@t Uz @er - . 89,000/—

4, STt Pt P Ur &1 - JH. 4,250/—

Hreieflict goil & daciid A Uscl, Udlciel cfsl a=IT &loTl,
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a) . 2,25,149/—
b) . 2,69,150/—
C) 3. 2,35,160/—
d) . 2,53,145/-

60. | Which of the following statement is incorrect?
a) Intra-firm analysis is a comparison of financial statements of an enterprise for
two or more accounting period.
b) Inter-firm analysis is a comparison of financial statements of two or more
enterprises for the same accounting period.
c) Vertical analysis provides information in absolute and percentage form.
d) An income statement indicates the financial position of an enterprise for an
accounting period.
feraafeiRaa & X Pl AT beIa 9Tad & ?
a) ’p=ft 3adA @ < =71 31fdes o=ar 3afer & =i [Ra=or
I gotell 3faz-wH faeciuor &
b)ar = & J s IFAT B R @ B i
frazolt @5t goter 3ias-wa faeaiwor 2
C) cigaq faecivor gol 3R ufderd U #A JIem uare ddar
Y
d) 3 fa=oft fop=it 3erar @5t v camafer ot o= Rafa
BT gortdr B
61. | Match the following: -

Column | Column Il
A. Proposed Dividend. (i) Other Current Liabilities.
B. Unclaimed Dividend. (i) Reserve and Surplus.
C. Capital Reserve. (iii) Part I of Schedule 111 of Companies
D. Balance Sheet Act, 2013
(iv) Contingent Liabilities

a) A (iii), B- (i), C — (i), D — (iv)
b) A (ii), B — (iii), C — (iv), D — (i)
¢) A—(iv), B (ii), C - (iii), D — (i)
d) A—(iv), B (i), C - (ii), D — (iii)

foreaferRaa o1 T3 be—

PIcTH | Carc
A. gxAaTtad cITaIieT (i) 3TeT =Ty, I
B. deTaT GIT8IeT (i) 3m=fera 3T siferow
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C. 3mRf&Ta gait (i) pue=t afafe=ra 201 3,
I 3T Il b1 aAToT |

D. geTel—u=t (iv) T IAETRI

a) A - (iii), B — (ii), C — (i), D — (iv)
b) A - (ii), B (iii), C - (iv), D — (i)
) A-(iv), B (i), C — (iii), D - (i)
d) A - (iv), B (i), C — (ii), D — (iii)

62.

The unfavourable balance of Profit and Loss account should be :-
a) Subtracted from liabilities
b) Subtracted from capital

c) Subtracted from current assets
d) Added in liabilities

TTH-BIeT JTd BT Uladdhel AW :—
a) AT A FS=AT ST dNSU |
b) dot A Ter=T Sien =@nfau |
¢) adHArer ufHufa F ger=m Sren arfsu |
d) 2aar & Sisl ST aiav |

63.

Which of these statements are true?

a) The profit and loss sheet and the profit and loss appropriation sheet are
synonymous

b) The profit and loss appropriation sheet is an extension of the profit and loss
sheet.

c) The profit and loss sheet and the profit and loss appropriation sheet are two
different paradigms of accounting.

d) The profit and loss appropriation sheet is not a part of the final accounting.

SAH A Bl AT hAT AGl & ?

) cITeT—&lfel Uslch 3NT oITeT—glfer fafereiioier usics JdTemelf 3|

b) emeT 3= Bifer Afe=Noier usis aTeT—8lfelusias b1 A=A
3

C) SITHA-&Ifel Usd a cTH—&lfel Tdfer=iislea Us®h oisiche & al
37ctoT T B |

d) cirer—aifer faferiioier usiep 3ifder cisIiceer b1 f=ar =8t
3

64.

Which account is prepared to ascertain gross profit or loss of the Branch:
a) Branch Adjustment Account
b) Goods sent to Branch Account
¢) Branch Debtor Account
d) Branch Stock Account
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OMMFT P ADBA el AT &l bl UAT ool b @ ahlel AT
FTAT =R foh=am ST 2

) oI=AT JHTATSTal JTAT

b) oTRAT BT HTST UWIT FTAT

C) oT=aAT 3ROl =TAT

d) orm=ar ik HATar

65.

Read the following statements:
1) Branch accounts are maintained at one place only.
i) Reconciliation is necessary in respect of independent branch accounts.
iii) Allocation of common expenses is not done in respect of various departments.
iv) In respect of foreign branch, conversion of foreign currency is necessary.
Which above the above statements are correct?

a) All statements are correct.
b) Statements (i) and (iii)
c) Statements (ii) and (iv)
d) Statements (ii) and (iii)

fergattaiRaa werel o ufege:
i) QMHT JTA Bdc Uk ATl UT R Slld &
i) 31O 2M=AT JATAl b HATAA H AHaT 3(TA9h & |
iy Tafdres faement & Jesf A ooy =T @1 3tdes <8t
BT |
iv) fageft emmm @ Jgs H, Qe Har & uRada
3MaeTh B |
I werell H A Bl A FereT Jd & ?
a) At epereT ST B
b) werer (i) 3N (iii)
¢) werer (i) 3T (iv)
d) werer (i) 3= (i)

66.

How goods and services are charged by one department to another ?
a) At cost
b) Atruling price
c) Cost plus percentage of profit
d) Any of the above three

Tp fasmor A 3 fastmor @& AT 3T AAT A UhR
gaiRa &t 8 2

a) ciford u<

b) forei=es T Uz

C) oIoTd + o8l bl ufcrerd

d) 3udaa et § JF P UH

67.

An independent branch paid salary of Rs 50,000 of supervisor of head office. What
Journal Entries in the books of the Independent Branch will be made to rectify or
adjust the entries?

Page 27 of 43




a) Salary Account is debited by Rs 50,000; Head Office Account is credited by
Rs 50,000

b) Head Office Account is debited by Rs 50,000; Salary Account is credited by
Rs 50,000

c) Cash Account is debited by Rs 50,000; Head Office Account is credited by Rs
50,000

d) Cash Account is debited by Rs 50,000; Salary Account is credited by Rs
50,000

U Iadal oMHET o ULlad hiR—ATAT b gAdglh bl 3». 50,000/—
H ddd PHI HoIdIe THAT| ATTUS 3fqdl JAHATGIE &g adod
QMHT &t T&l H TIT Jolelladl TJagt bl ST ?
a) ddel JTd A FH. 50,000/— HIET, Yl BrATTT HTAT H
. 50,000/~ SIS |
b) Telmel BITATT JTd A . 50,000/— HElET, ddsl JTd H
. 50,000/~ SiISeT |
C) sThal JTd A FH». 50,000/~ HCIET, ULl HBIRITAT JATd H
. 50,000/~ GISeT |
d bl T A Hb. 50,000/— Hclal, ddel JTd H .
50,000/~ SIS |

68.

The accounts of fixed assets of a branch are kept in the head office books. In such a
case, at the end of the year, what entries will be passed:

a) Head office: Branch Account is debited, Branch Asset Account is credited,
Branch Office: Depreciation Account is debited, Head Office Account is
credited

b) Head office: Branch Asset Account is debited, Branch Account is credited,
Branch Office: Depreciation Account is debited, Head Office Account is
credited

c) Head office: Branch Account is debited, Branch Asset Account is credited,
Branch Office: Head Office Account is debited, Depreciation account is
credited

d) Head office: Branch Asset Account is debited, Branch Account is credited,
Branch Office: Head Office Account is debited, Depreciation Account is
credited

U oMMET <Pl IATs URAURTAT bl TGS Uelld hi=ATcAT bl
gfgal A W Sar 21 OF Uh ATHS A, a8 b 3fed A AT
EC IR IIES BRI
a) Uelel hIIicTa: oM JTd A ©erdl, onmam uRdufd =ma
H CilSel, o=l HIATee: 3Tddcde JTd A Helell, U
BRITAT HA SIS |
b) uerrer wrRIter=: T URIul W|Ma A Herdr, T HTd
H G, T FHIRIGT: AT JTd A °clall, UeTel
BRITAT FMad HA SiIsar |
C) ULTel HBIITeA=l: QM= JATd A Herel, o= ufRiuta ama
H Glisel, oN=EAT HBI—IaTT: ULld hRIAT IITd A Hclel,
3T HATd H Sliser
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d) Uermel ohI=IieTar: oM uf3duid =Md A Herel, omam  JTd
H Clisdr, MET HBIIIGT: Uelel BT JTd A =eleT,
AT JTd H GISelr

69. | Peruse the following statements about independent branches.

i) Branch maintains its entire books of account but not under double entry
system.

i) Branch opens in its books a Head Office account to record all transactions that
take place between Head Office and branch. The Head Office maintains a
Branch account to record these transactions.

iii) Head office passes necessary journal entries to incorporate branch trial
balance in its books

Which of the above statements are correct?

a) (i), (ii) and (iii)

b) (i) and (ii)

c) (i) and (iii)

d) (i) and (iii)

Iaasl omHT3 b are H fordefaiRaa el b1 3raciidbst B3
i) MHT 3MUell AHAIA oAl dfEST bl IJ|Al &, olfdpel
S8 AWT Ueglal b 3idola <Tdl It |
i) oMM 3TUel 3R el HRITGT &b &g gu At ce—ae
P RpE d far 3ua =|al A uema wrRiad Frar
ISNAdT &1 Uelsl BRI S odei—adl bl RPeprs & fow
T QMRAT HATAT I3dT 8 |
iii)y UaTea wRIaT 31Uelt dafgdi #  omET doiue oW bl
OMfHAA B &b THAT 3Ma9Ah AoleTdHdl  Iegt  Urida
AT B
Iudaa A A Bl AT bered JET B P

a) (i), (i) 30z (iii)

b) (i) 3N= (ii)

¢) (i) 3= (iii)

d) (i) 3Nz (iii)

70. | Goods worth Rs 50,000 sent by head office but the branch has received till the closing

date goods for worth Rs 40,000 only. Give journal entry in the books of H.O. and
branch for goods in transit.
a) Head office account is debited by Rs 10,000, Goods in Transit Account is
credited by Rs 10,000
b) Goods in Transit Account is debited by Rs 10,000, Head office account is
credited by Rs 10,000/
¢) Branch Stock account is debited by Rs 10,000, Head Office account is
credited by Rs 10,000
d) Branch Stock account is debited by Rs 10,000, Goods in Transit account is
credited by Rs 10,000

JelTel BRI gRI . 50,000/— A PHI d¥gC  Heil 915
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Sifcper 3ifaar fafr o om=ar gRT ®aeT 3. 40,000/— AT T
I¥GU UTd W IS | giie AT B T uge wHIiad 3R
OTTHT B cil—<ael B JATd bl AoTelTHAT Seol bl feaa=or Sfoiw |
d) UeTel HBIAIAT &b JTd A H. 10,000/~ =cal, dxg giRkAe
FTd H H. 10,000/~ SlSall
b) a¥g giRie JMd A H». 10,000/— ©eall, UL BRI
JTMd H . 10,000/~ SiIselT |
C) oMIHT ITib JTdT H . 10,000/— HEcall, UL hrATeA=T
FTT H H. 10,000/~ SlSalT |
d) e Xieh JMd A H. 10,000/— HeEl, d3xg giRHde Jmd
H . 10,000/~ GiSaT|

71. | Which of the following account relating to a branch is not maintained in the head
office?
a) Branch Stock Account
b) Branch Debtors Account
c) Branch Stock Reserve Account
d) Branch Imprest Account
Th o A Hdftia fereafaiRaa & ¥ o Jr =mar venne
BRITATT H &7 =T Srdar & ?
a) QMHIT JCldb HTAT
b) oTRAT YeETT HATAT
C) °T=AT ICIdb ATdT HATAT
d) omEm—uerelt Tar
72. | A branch has closing stock of Rs 1,00,000/- at the year end. The head office had

invoiced the goods sent to the branch office 25% above the cost. Which entry will be
made at the year end?
a) Debit Branch Adjustment Account Rs 25,000
Credit Stock Reserve Account Rs 25,000
b) Debit Closing Stock Rs 25,000
Credit Unrealised Profit Rs 25,000
c) Debit Branch Adjustment Account Rs 20,000
Credit Stock Reserve Account Rs 20,000
d) Debit Closing Stock Rs 20,000
Credit Unrealised Profit Rs 20,000

Uh OMET &b Urd df &b 3id A . 1,00,000/— b1 3ifas
XIPb &1 U BRI of MHT BRI bl Aol 918 azgail
BT el oord A 25% 31feeh derar| a8 &b 3id HA bla Al
ool Pl GITEal ?
Q) siig JAATR—MGE JTd A H. 25,000/— =T |
b Rod z=mar & . 25,000/— SIS |
b) 3ifrer =ETb A . 25,000/— =T |
Hicad 18T H . 25,000/— Gl |
¢) sifa AATATSTT JHTMd A . 20,000/— HIU |
*Elp Rold JMad & . 20,000/— SIS |
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d) 3ifad =&d A . 20,000/~ =T |
hfedd o1l A . 20,000/— SIS |

73.

Difference between a branch and a department is:

a) Branch account may be maintained at branch office or head office. However,
in case of department, accounts are maintained at one place only.

b) If branch maintains independent account, reconciliation of branch account and
head office account is an issue. Such problem does not arise in case of
department.

c) Conversion of foreign currency figures while finalizing accounts is necessary
in case of a branch. In case of department, such problem does not arise.

d) All of the above

o=t 3T faHorT & i =T 3iaT 29

a) oMIT JATAT, 2M=AT BRIT AT UeMel HBrRITT H AT ST
Abdr &1 denfu fasmer & HAteer H, JTd Padd Uh AT
U3 & = S 2

b) =& omRaT Tads JTAT T & dl omFT JTa 3T UelmeT
BRI JTd Bl AHTT U JHgal o | UAT AF=AT faarer
P HATHS & 3IUed oIl ardr &1

C) MHT & HATHS H JTd BT JAATUS Hd AAT, fageft et
P 3Mbsi BT Ulddel 3MMaeAdchs & | TIToT & HIHT H VAT
HART 3cUesl ISl aral 2|

d) 3udery Aaft |

74.

Which accounting method is most suitable for small branches?
a) Debtors Method
b) Stock and Debtors method
c) Trading and Profit and Loss Account (Final Accounts) Method.
d) Any of the above

BIS o3t b fau Hra A Adwneur fafer IaRX 3rfee
IugaT B ?

a) sroft fafer

b) ik AT kol fafer

c) 2fSer 30T orer wa arfer @ifaad o= fater

d) Sudad & ¥ dIs oY

75.

The following information is available about a branch:
i) Goods sent to branch: Rs. 4,00,000
ii) Furniture sent to branch Rs. 80,000 (at the beginning of year)
iii) Credit sales at branch Rs. 4,75,000
iv) Bad Debts Rs. 25,000
v) Closing stock at branch Rs. 25,000
vi) Closing Debtor Rs. 4,50,000
vii) Furniture (after depreciation@20%) Rs. 64,000

Which entries will appear on credit side of branch account as maintained at the head
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office:

a) By sales Rs 4,75,000
By closing stock Rs 25,000
b) By debtor Rs 4,50,000
By closing stock Rs 25,000
By furniture Rs 64,000
c) By cash Rs 4,75,000
By closing stock Rs 25,000
By furniture Rs 64,000
d) None of the above

Uh T & I A fereataiRaa Jaem Iucteer &:
i) THT Pl Hoil 9l aIgU: ». 4,00,000/—
i) OTFT bl HGIT AT WhelldZT (@6 B 3P H) .
80,000/—
i) emaT Uz whise st %. 4,75,000/-
iv)  37eleT 3RUT ¥». 25,000/—
V) OTIET U 3ifddT =Eleh . 25,000/—
vi) 3ia: 3ot . 4,50,000/-
vii)  Weellaz (20% T ITacT B dIE) 3. 64,000/—

BT HEUAT U AUINNT M=AT o=l &l hige ATee U, Dl
A ufafReat ufdafera aeft 2
a) . 4,75,000/— Pt BT gr=T

. 25,000/~ I AATTA Yoil GRT
b) 3. 4,50,000/— @ 3K FRI
. 25,000/~ &I AATI Goit GRT
FH. 64,000/~ B WellaT G
) 3. 4,75,000/— &I ol GIRA
. 25,000/— I AATTS Yoil gRI
FH. 64,000/~ B WeltaT IR

d) Sudeaa & JF¥ HIg &l

76.

How is the interest component of each instalment calculated in a hire purchase
agreement?

a) Fixed amount

b) Percentage of the total purchase price

¢) Reducing balance method

d) Flat rate method

3MdhT HBIAT H UAb fhbad P =ATel 31dAd Pl oI0TaT PA Bl
ST & 9

a) ferertRa =fer

b) BT IRIe HeAT b Hfcrera

c) uRade W ugerfd

d) JATeT TT fafer
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77.

What is the term used to describe the price at which the asset can be purchased at the
end of the hire period in a hire purchase agreement?

a) Market price.

b) Residual value.

¢) Purchase value.

d) Redemption price.

3ABA PRAT Bl AANCA Uz [HAT a3g bl IMEe S Adbel dred
AT B o pa o &1 u=ior fopar oimar 8 2

a) dTollz JcA

b) 3TaY T

C) JRIE HcT

d) gRenerer fater

78.

What happens if the buyer defaults on payments in a hire purchase agreement?
a) Ownership of the asset is transferred to the buyer.
b) The agreement is terminated, and the seller repossesses the asset.
c) The seller refunds all payments made by the buyer.
d) The buyer is required to pay a penalty but retains ownership of the asset.

If¢ B JRIGER Ak BT B dad, Hldlel el H A
I&dl & dal, 3ADBI uf3oma =T aom ?
a) 3NMRa &1 T FheeT bl Iiaka w2 f&=m Siwen |
b) BRIT JATT B oo 3N fFbar 3IA UsSht WwR ge:
3iferepT utead Bom
C) hdl GRI Pordrel [pU 9T &al bl fabar g RI amgA &b
e Srer |

d) haT ERT AT AT BT gorarer fopamr e smaféra g,
cifdper 3F®T 3R U FarfdHaa B |

79.

When the consignor receives payment from the consignee for goods sold, how is it
recorded in the consignor's books?

a) Debit to Cash/Bank, Credit to Consignment Receivable.

b) Debit to Consignment Payable, Credit to Cash/Bank.

c) Debit to Sales, Credit to Cash/Bank.

d) Debit to Consignment Receivable, Credit to Sales.

fehr I o183 a=gsfi & T o9 Uueh & UiNdl A agardre
Ut 8T o dl, S Uuch bl digdl H PA ool [haAT ST ?
a) Slepcl/dep A BA BION, UTE &l dicd ATd A SIAT Sol
b) 8IoTdTel oA HATT A HBH EIOM, oihbal/ddbs H STHT o |
¢) fareBt A B Blom, sibel/dd H STHAT &I |
d) ured 8l did ATAT A bH alomn, forept & ST slom|

80.

Which of the following statements is true regarding the treatment of consignment
stock in the consignee's inventory?
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a) Itisincluded in the consignee's inventory valuation at cost.

b) Itis excluded from the consignee's inventory valuation.

c) ltisincluded in the consignee's inventory valuation at selling price.

d) Itisincluded in the consignee's inventory valuation at net realizable value.

uRfay &t Jufg I FA duU-FET B JaerR B Adg A
oreafoaRad & A Diel AT baael AT & ?

) 3 U & o U axgIdl HAcTichel H SIST SITEI |
) X ORI & aegygl FAcTicbal A <&l SileT SiTEar |

) 33 U &, ThT Aoy U agyg@dl FAcAidhel, H Gilsl
SITEaTT |

d) 33 e uReNsy e Uz, U & aegygdl IcAicbel
SISl SITEalT |

o D

81.

When goods are sent on consignment, how does the consignor record the transaction
in their books?

a) Debit to Sales, Credit to Inventory.

b) Debit to Consignment Receivable, Credit to Inventory.

c) Debit to Consignment Receivable, Credit to Sales.

d) Debit to Inventory, Credit to Consignment Payable.

g g3g3il T wuour fHar @, dal UNd 31U JMd H A
STe—ae BT [aaRer A Tl wBar & ?

a) faast A weren, Jufa JE #F AT

b) UT=T TRWUT A =erel, JAUT—=dr H ST |

C) UT UINOT A HerEr, faehl 3 ST |

d) Jufa JET J gorar, Hortdie JeT UINUT H SIS |

82.

Which of the following statements about joint venture dissolution is TRUE?
i) Joint ventures can only be dissolved by mutual consent of all parties involved.
il) Joint ventures are automatically dissolved after a fixed period.
iii) Joint ventures can be dissolved unilaterally by one party.
iv) Joint ventures cannot be dissolved once formed.

a) Both (i) and (iii) are correct.
b) Both (ii) and (iii) are correct.
c) Only (iv) is correct.

d) Only (i) is correct.

JAe3aH fOcaer & JAdeg A fereafaRaa A A Bl AT berd JaT
e ?
) We3aH BT o T onfHer uetprRi T Uit
TedAfd A & fhar o JAhar B
i) U ffdaa smafer & 3wia Jssasd &1 zaa: o= &
ST 2
iiiy Ja3adA HT T [t vs uel gRT vhusfr adtas A
BT ST HebaTl 2|
iv) T arR ffdHa s & o Jesada o =@l fear o
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Akl & |

Q) arer (i) 3= (i) JAE &
b) arat (i) 3= (i) &
c) daet (iv)JET B
d) Paer (i) & 21

83. | A bought goods costing Rs. 2,00,000/-. B sold 4/5" of goods for Rs. 2,50,000/-.
Balance goods were taken over by B at cost less 20%. Find out the profit in the joint
venture:

a) Rs. 82,000/-

b) Rs. 90,000/-

c) Rs. 50,000/-

d) None of the above.
‘A’ST H. 2,00,000/— Bl ITXGC IJRIEr | ‘B’ @RI T azg3T Bl
4/5 d@i HWT FH. 2,50,000/— H I &1 oram qem I=H B
qIG3T BT SPrd A 20% HHA UT B’ @RI JRIe o= o= HE
3TH H U TH BT UaT IoNG:

a 3. 82,000/

b) 5. 90,000/-

C) . 50,000/—

d) Sugaa & I PHis TEf

84. | A and B enter into a joint venture to underwrite the shares of K Ltd. makes an issue of
1,00,000 equity shares of Rs. 10/- each. 80% of issues are subscribed by the party.
The profit-sharing ratio between A and B is 3:2. The balance unsubscribed shares are
purchased by A and B in profit sharing ratio. How many shares are purchased by A?

a) 80,000 shares

b) 72,000 shares

c) 12,000 shares

d) 8,000 shares
‘A 3R B, Kfcifdes & 9o &t arefiedy & fou Jesasd &
JdT wHId & dAT J». 10/~ TAPB AIT Bl T A H.
1,00,000/— b SHIN A B 3ier 3MTABE bd &1 urdt B
ST 80% 3i9r ufearerd fopam oimar 21 ‘A’ 3T ‘B’ & o A@ery
3gUurd 3:2 &1 I gU ufderd =R @ A’ 3T ‘B’ BRI clret
ARSI 3guld # JRIGT -7 A B I fhas =R IRkia
ST ?

ad) 80,000 2T

b) 72,000 2=

) 12,000 2=AT

d 8,000 9=

85. | Ram and Shyam entered into a joint venture. Ram purchased goods costing

Rs. 52,500/-. Shyam sold goods costing Rs. 45,000/- at Rs. 60,000/. Balance goods
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were taken over by Ram at Rs. 10,000/-. The profit on Joint Venture is -
a) Rs. 15,000/-
b) Rs. 17,500/-
c) Rs. 7,500/-
d) Rs. 25,000/-

AHA 3T ATH o UTUh J&3dH [hATI JH o H. 52,500/—
BAT P TGIGE JIWRIET|I ATH & J/. 45,000/~ DHIAT DI
qIG3TT BT J. 60,000/~ Bl BIAT U IAT| AT g =3I BT
. 10,000/— <Pl PBIAT U IA GRT o AT 9=9T1 JAs3aT A
&S ol o= B -

a 3. 15,000/—

b) . 17,500/-

c) . 7,500/—

d) 3. 25,000/

86.

When co-ventures initially contribute for a joint venture, which account should be
debited in the case when separate set of books are maintained:

i) Purchases Alc.

i) Joint ventures A/c.

iii) Venture’s Capital A/c.

iv) Joint Bank Alc.

a) Both (i) and (ii) are correct.
b) Either (i) or (iii) is correct.
c) Only (iv) is correct.

d) Either (ii) or (iv) is correct.

Sid JAs-3ITHA HRHG R U Bl Jdgaa 3ad @ fu sieere
HA &, dl IAI-31c19T FTd I/ oifad b Rafa &, s
T P ATH SIAT SfteT aifae:

i) hA HTAr

i)  HAgerd ITH JATAT

iii) 3ITHA BT Yoilord =T

iv) AgwT T zImar

a) ()wd (ii)arer I8 2

b) ()= (ii)F A T JE B
c) daar (iv) JE B

d) (iyar (iv)F J s JAET B

87.

Which of the following is an example of a contractual joint venture?
a) Two companies forming a new entity to develop a new product.
b) A construction company partnering with a local firm for a specific project.
c) A strategic alliance between two competitors in the same industry.
d) A joint venture where parties share ownership of assets and liabilities.

fergetifed & A Pla A1 AfIeTcds JAgrd ITH BT 3IaTE0T 8 ?
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d) C 3Idle bl [ThpR1a B3 & 38T A & Ppuferl st
IS ShIS BT fordAToT BT IET B

b) Bt Ty uReNoier @& foTw wWes feraAtor (construction) asuett
Bl Zermelr s B AT ADES BT & B

C) TH & 3IeOT B a& UTdgigal & HST Silfctord AsJToT |

d) 0T Igad IFA Sial Uil IRaAl Td IIarsii &t
IAMTHT HATST hdT & |

88. | Which of the following is/are not correct statement/s?

A. No interest on capital is payable if the partnership deed is silent on the issue.

B. No interest is to be charged on the drawings made by the partners, if there is
no mention in the Deed.

C. If any partner has advanced loan to the firm for the purpose of business,
he/she shall be entitled to get an interest on the loan amount at the rate of 6
percent per annum.

a) AandB

b) Band C

c) All of the above

d) None of the above

foraatifebad & A Pral A Pl A& 8 2 9

A IfE ATHSH PN AT A ATHA UT FHS <Ial HadT &
ar gsil U2 ATef & <I&l &l |

B. sreiiedl gRI fhu 9@ 3M8l0r Uz =reT el oo, i
TIATdel & SHABI Bhis 3coid <dal & |

C. Il Rl IE@er a8 WA Bl TTATT B 389T A ollel
e & aY gas oilar i1 ur ufdqad 6 ufderd &t e A
SITGT ol Bl BBl EIST/EWS |

a) Atd B

b) Bua C

¢) IuAera JafY

d) I A A BIs el

89. | Pratibha and Sheetal are partners in a firm. Their capital accounts as on April 01,

2019 showed a balance of Rs.2,00,000 and Rs.3,00,000/- respectively. On July 01,
2019 Pratibha introduced additional capital of Rs.1,00,000/- and on January 01, 2020
Sheetal withdrew an amount of Rs.1,00,000/- from her capital. Interest is allowed at
8% per annum. What is the total amount of interest payable on capital to both the
partners during the F.Y. 2019-20?

a) Rs.40,000/-

b) Rs.42,000/-

c) Rs.44,000/-

d) Rs.46,000/-

Ufdgaelm Ud offder Uk ®H H JAP@e® &1 01 3Wcel, 2019 <hY
3Gb BfUed Wa H  BHALM: . 2,00,000/— T4
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. 3,00,000/— BT dciA &ATI 01 GETsS, 2019 b UlasT
. 1,00,000/— BT ffaRad HoAged STHAT HIAT & T 01
Slelasl, 2020 &I offdel 3MUal Hagsl A H. 1,00,000/—
3meRa w2 ot 21 ufad ad 8% &1 =er 3igdAd &1 faa ad
2019-20 & IRIA arell ATFGRT DI BT Thdell TSl AT I
gIofl ?

a) 3. 40,000/—

b) 5. 42,000/-

C) 3. 44,000/—

d) . 46,000/-

90. | Akshay and Nitesh are partners sharing profits in the ratio of 3:2. They admit Jennifer
as a new partner for 1/5 share in the future profits of the firm for which she gets
equally from Akshay and Nitesh. What would be the new profit sharing ratio of
Akshay, Nitesh and Jennifer?

a) 4:4:2

b) 7:5:3

c) 5:3:2

d) 6:2:2
37eTT Td forder I@eR € o 6 3:2 @t 3rgqurd A ST AT
BT Bl T SAfeThT Bl BH P Hfasr & e H 1/5 B AR
P U aU ARDSR B IqiR bR hbid & o a8 31§ Td
foder I TORIET AT A Ul b0l | 31&T, ferdel Td oifawm
B AS T ATV BT IgUTd =T BIAM ?

a) 4:4:2

b) 7:5:3

C) 5:3:2

d) 6:2:2

91. | The profits of the firm for the five year are as follows:

S. No. Year Profit (in Rupees)
1. 2012-13 20,000
2. 2013-14 25,000
3. 2014-15 30,000
4. 2015-16 30,000
5. 2016-17 25,000

What will be the value of goodwill on the basis of three years’ purchase of weighted
average profits based on weights of 1, 2, 3, 4 and 5 respectively?

a) Rs. 84,000/-

b) Rs. 81,000/-

c) Rs. 78,000/-

d) Rs. 87,000/-

5 auf & BUe BT o forear aa 2:
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B, A o T (/. H)
1. 2012-13 20,000
2. 2013-14 25,000
3. 2014-15 30,000
4, 2015-16 30,000
5. 2016-17 25,000

HhA: 1, 2, 3, 4 TVd 5 B HIb UT 3Medfd, Uss i
auf & IRe B ARG AT e B MR U IsSiAaT o
=T 3131 BIom ?

84,000/—

81,000/—

78,000/—

87,000/—

99

d

92.

At the time of admission of new partner, general reserve appearing in the old balance
sheet is transferred to:

a) All partners’ capital account

b) New partner’s capital account

c) Old partner’s capital account

d) None of the above

U ARER B eNfHAT Hd AHAA, YRrel Jole—ual (Balance Sheet)
A femar arear JArdAey JAag [BA® FRIreidaiRka &dar & ?
a) At APERI B Yol o H
b)aaa@ma%dgxﬁawﬁ
C) ORI ATIERI & Yoit oi=m H
d) Sulad H A HIs A&l

93.

Which of the following matters require adjustments at the time of admission of new
partner in the partnership firm?

A. Goodwill

B. Revaluation of assets & liabilities

C. Accumulated profits or losses

a) A&B
b) B&C
c) A&C
d) All of the above

B2t IR@est W (Partnership Firm) & @ ATsieR &l onfdar
B TAAT feredifeba A A BHled A ATHAT BT AHAT=—SI 3MAfaTa
e ?
A. Isidet
B. 3NR<=IT T I3 BT Yeidicdichel
C. Jdfra «mer wa sifersm
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a) ATd B
b) Buwa C
c) AtaC
d) 3Iudera aft

94.

Ostensible partners are those who
a) Contribute very little capital but get equal profit.
b) Do not contribute any capital and without having any interest in the business,
lend their name to the business.
c) Contribute maximum capital of the business.
d) Do not contribute any capital but get some share of profit for lending their
name to the business.

TOTHATS AR d &d & oif -

a) J&T PHH FITS BT 3QETH PHd & UIg AATS ol Ui
BT 2 |

b) BIs Uoit BT 3ieETe <@l ded & AR JaAT A BIs
T o Bd U, TIATT PHI BdcT Ul oTH Glened ad
2

C) AT H 3Iiferapier 3ieeTel wad & |

d) HcTerer H  3ierdrel @l A UIg ATATT bl 3TUST ST
3gR A B fOU e w1 By BT urd wRa g

95.

What is the correct sequence of application of the assets of the firm after dissolution
of the partnership firm?
A. In paying to each partner proportionately what is due to him on account of
capital
B. In paying each partner proportionately what is due to him/her from the firm
for advances as distinguished from capital
C. The residue, if any, shall be divided among the partners in their profit-sharing
ratio.
D. In paying the debts of the firm to the third parties

a) B-A-D-C
b) D-A-B-C
¢) B-D-A-C
d) D-B-A-C

AP wH B o & ueaia InRaUl ur oep @l T HASY
hd AT BT ?
A U® ATHSR PHI, IADG AT & TR U JeJed, 3Iea
T A IETSf HId U |
B. Uh ARPER &I, Forege A faRaa-anikral & o wa
B T A JAR, 3Ieg JAAGUIadd HT A SIS P

U |
C. 3tferoiy, =afe ar ar, & It Jsheri A drer—Arserst
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3 H Tic ’am SR=em |
D. BH @ 3R A 37T Uiical & Ul SeIqr=di T HoTdrel

Hd BU |

a) B-A-D-C

b) D-A-B-C

c) B-D-A-C

d) D-B-A-C

96. | Where both the debts of the firm and private debts of a partner co-exist, which of the
following rules shall apply?

A. The property of the firm shall be applied first in the payment of debts of the
firm and then the surplus, if any, shall be divided among the partners as per
their claims, which can be utilised for payment of their private liabilities.

B. The private property of any partner shall be applied first in payment of his
private debts and the surplus, if any, may be utilised for payment of the firm’s
debts, in case the firm’s liabilities exceed the firm’s assets.

a) Only A

b) Only B

c) BothA&B

d) Neither A nor B

SIET WA &P SRUT 3T ADSR B forsil 3RUT aldl dATT aoid &
TJ&f el AT forgad rep, & ?

A W B RO B Pordla H WA B AU UsA TOL SO,
3R 3IAP die FTAW AT Hig B Al atﬁa\o‘sw
ARERI & dF Fidh Sieeit oiifds 3aTa foroll deeiRl &
aJoTdTel & foTu u=lor A =M o JhdT B |

B. T3t ATPGR & ToIGil 3ROT & oIdlel H Uscl foloil HUid
oo &pft 3R 39 e 3ifadw afe &g & a1, g wa
F Aufgal @Y SeerEl B 3MfEe Bl U, WBH B
Jufaal J 3d KUT B eJoTdTel A Ul @I Gl Adbdl B

a) daaT A

b) ®asr B

C) A 3T Bgratl

d) A3l BHA I g =gt

97. | The ratio in which the continuing partners have acquired the share from the

retiring/deceased partner is called
a) Acquiring Ratio
b) Gaining Ratio
c) New Profit-Sharing Ratio
d) Sacrificing Ratio

JAdd APRRI of Adifergd/ga APeRl J o sgua & oRR
sfoia fopam 334 @=Im wed 2 ?
a) 3ifSia areura
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b) SITHBIET 3rUTa
) AT eH-TE=_er 3rgura
d) 3=Tefl srgUTa

98.

X, Y and Z were partners sharing profits in the ratio 2: 3: 4. With effect from 1%
January, 2023 they agreed to share profits in the ratio 3: 4: 5. Each partner's gain or
sacrifice due to change in the ratio will be

a) X Gain 1/36; Y Nil; Z Sacrifice 1/36

b) X Sacrifice 1/36; Y Nil; Z Gain 1/36

c) X Gain 1/36; Y Sacrifice 1/36; Z Nil

d) X Sacrifice 1/36; Y Gain 1/36; Z Nil

X, Y 3T Z JARPheR A, Sl &7 Pl 2:3:4 B IgUld A die Wy
A1 1 SEaS, 2023 A JeAH A DI 3:4:5 B IFgAA H
gicel Pl ASATT s | A 3GgUId H dTacd Bl doid A UID
ATHSRE BT AT IT AT ITUrd &l —

a) X&rmaT 1/36; Y <Ie=T; Z 3t 1/36

b) X 3cot 1/36; Y QIe=T; Z a7 1/36

C) XamaH 1/36; Y 3cAat 1/36; Z [T

d) X 3cHot 1/36; Y &meT 1/36; Z [T

99.

On dissolution of a firm, its Balance Sheet revealed total creditors Rs. 50,000/-; Total
Capital Rs. 48,000/-; Cash Balance Rs. 3,000/-. Its assets were realised at 12% less.
Loss on realisation will be:

a) Rs. 6,000/-

b) Rs. 11,760/-

c) Rs. 11,400/-

d) Rs. 3,600/-

Uk HBH B [Aged & di@ SIB Joldl U HA SRUErarsit 3 Aafdr
3. 50,000/— 2t ao—cr gsil . 48,000/—; dba AW

. 3,000/— URAUTT H Tt 12% HA Fo | dJeT H Slfel
Tpael &roft |

a) 3. 6,000/-

by . 11,760/-

C) . 11,400/—

d . 3,600/-

100.

Jaismeen and Babita are equal partners with fixed capitals of Rs. 2,00,000/- and Rs.
1,00,000/- respectively. After closing the accounts for the year ending 31% March,
2024 it was discovered that interest on capitals @ 8% p.a. was omitted to be provided.
In the adjusting entry:

a) Jaismeen will be credited by Rs. 16,000/- and Babita will be credited by Rs.

8,000/-

b) Jaismeen will be debited by Rs. 16,000/- and Babita will be debited by Rs.
8,000/-

c) Jaismeen will be credited by Rs. 4,000/- and Babita will be debited by Rs.
4,000/-
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d) Jaismeen will be debited by Rs. 4,000/- and Babita will be credited by Rs.
4,000/-

SIS T FEar waA: forrd gsft %, 2,00,000/—- wA Afer
. 1,00,000/— @B AT TJAT b ATPER &l 31 AW, 2024
B FAATT & arer ad A WM B da Bl B dle HATeHA §3TT
F geit o ATcren @8% ot A =Tol fHerem o, forad g g3 |
AAT=NGIeT Ufdite & -
a) SIFdlel B JATd A . 16,000/~ SIHT &9T T oeidr @
FTT ». 8,000/— STHAT &T |
b) ST B SATH . 16,000/~ ferbrel SMUT LA AT &
TH . 8,000/~ Terbrel ST |
C) SiIFalel & JMd H . 4,000/— SHAT T TA Tlar @b
FTd A /. 4,000/~ felblcd SITLAT |
d) SIIFdlar B STH JH. 4,000/~ forblal SNEIT TWa adlAar &
JTd H . 4,000/~ SIA SITEIT |

% %k %k %k k
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