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1.  Inventories, cash and equivalents, and accounts receivables are listed as: 

a) Earnings on Income Statement 

b) Payments on Income Statement 

c) Assets on the Balance Sheet 

d) Liabilities on the Balance Sheet  

 

lkeku lwph] udnh vkSj mlds lerqY; rFkk izkIr djus ;ksX; ys[kk 

[kkrkas dks bl izdkj lwphc) fd;k tkrk gS & 

a) vk; ij dekbZ@vtZu dh fooj.kh  

b) vk; ij Hkqxrku dh fooj.kh 

c) rqyu&i= ij ifjlaifÙk  

d) rqyu&i= ij ns;rk  
 

 

2.  While journal is a ______ record of transactions, Ledger is an _______ record of 

transactions.  

a) Account Wise, Date Wise  

b) Rough, Fair  

c) Date Wise, Account Wise  

d) None of the Above 

 

Tkcfd tjuy ------------ ysu&nsu dk fjdkMZ gS] ystj ------------ 

ysu&nsu dk fjdkMZ gSA 

a) ys[kk okj] frfFk okj 

b) dPpk] vafre  

c) frfFk okj] ys[kk okj  

d) mijksDr esa ls dksbZ ugha   
 

3.  A balance sheet of a company includes: 

a) Assets and Liabilities 

b) Assets, Liabilities and equity of stockholders 

c) Accounts, Assets and Liabilities 

d) Transaction details, accounts, assets and liabilities 

 

,d daiuh ds rqyu&i= esa ‘kkfey gksrs gSa &    

a) ifjlaifÙk;ka ,oa ns;rk,a 

b) ifjlaifÙk;ka] ns;rk ,oa LVkWd /kkjdksa dh bfDoVh  

c) ys[kk] ifjlaifÙk;ka ,oa ns;rk,a 

d) ysu&nsu fooj.k] ys[kk] ifjlaifÙk;ka ,oa ns;rk,a 
 

 

4.  Which of these statements are true?  

a) The profit and loss sheet and the profit and loss appropriation sheet are 

synonymous  
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b) The profit and loss appropriation sheet is an extension of the profit and loss 

sheet.  

c) The profit and loss sheet and the profit and loss appropriation sheet are two 

different paradigms of accounting.  

d) The profit and loss appropriation sheet is not a part of the final accounting.  

 

 

buesa ls dkSu lk dFku lgh gS\  

a) ykHk ,oa gkfu i= rFkk ykHk ,oa gkfu fofu;ksx i= 

lkekukFkhZ gSaA  

b) YkkHk ,oa gkfu fofu;ksx i=] ykHk ,oa gkfu i= dk gh 

foLrkj gaSA 

c) ykHk ,oa gkfu i= rFkk ykHk ,oa gkfu fofu;ksx i= 

ys[kkdj.k ds nks vyx izfreku gSaA  

d) ykHk ,oa gkfu fofu;ksx i= vafre ys[kk dk Hkkx ugha gaSA  
 

5.  Which of these statements is false?  

a) A trading account determines the records of the selling and buying process of 

goods. 

b) The greater aim of a trading account is to differentiate between the cost price 

and the selling price of a particular good. 

c) A trading account is used to calculate the trading shares of the company in the 

market.  

d) The trading accounts show a distinctive picture of the trading results of a 

particular company. 

 

buesa ls dkSu lk dFku xyr gS\ 

a) ,d O;kikj cgh [kkrk lkeku ds cspus vkSj [kjhn ds 

vfHkys[k dks fu/kkZfjr djrk gS 

b) O;kikj [kkrs dk eq[; mn~ns’; fdlh fo’ks”k lkeku ds ykxr 
ewY; vkSj fodz; ewY; ds chp es vUrj Li”V djuk gSA  

c) O;kikj [kkrk] cktkj esa daiuh ds O;kikj ‘ks;jksa dh x.kuk 
djus ds mi;ksx esa vkrk gSA 

d) O;kikj [kkrk] fdlh fo’ks”k daiuh ds O;kikj ifj.kke dk Li”V 
fp= n’kkZrk gSA 

 

6.  If the opening capital is ₹ 1,00,000 as of April 1, 2022, and additional capital 

introduced is Rs. 20,000 on January 1, 2023. Interest charged on capital is 10% p.a. 

The amount of interest on capital shown in the profit and loss account as of March 31, 

2023, will be? 

a) ₹ 10,500 

b) ₹ 12,000 

c) ₹ 10,000 

d) ₹ 11,500 

 

 

;fn 1 vizSy] 2022 dks izkjafHkd iwath :- 1]00]000@&  gS vkSj 

1 tuojh] 2023 dks :- 20]000@& dh vfrfjDr iwath Mkyh xbZ 
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gS vkSj iwath ij 10% okf”kZd C;kt olwy fd;k x;k gS rks 31 ekpZ] 
2023 dks ykHk ,oa gkfu [kkrs esa n’kkZ;h xbZ C;kt dh jkf’k D;k 

gksxh\ 

a) :- 10]500@&  

b) :- 12]000@&  

c) :- 10]000@&  

d) :- 11]500@& 

 
7.  The total of direct labour, direct production expenses and factory overhead is the – 

a) Prime cost 

b) Conversion cost 

c) Manufacturing cost 

d) Works cost 

 

izR;{k Je] vizR;{k mRiknu O;; ,oa QSDVªh ds mijh [kpksZa dk dqy 

D;k gS&  

a) ewy ykxr 

b) fofue; ykxr 

c) mRiknu ykxr 

d) dk;Z ykxr 
 

8.  On balance sheet, accruals, notes payable, and account payable are listed under which 

category? 

a) Current Liabilities 

b) Accumulated Liabilities 

c) Noncurrent Liabilities 

d) Accrued Liabilities 

 

rqyu&i=] Ikj izksnHkwfr;ka] ns; uksV ,oa ns; ys[kk fdl oxZ ds 

varxZr lwphc) gS%&   

a) pkyw ns;rk,a  

b) lafpr ns;rk,a 

c) xSj&pkyw ns;rk,a 

d) izksnHkwr ns;rk,a 
 

9.  Which of the following option can be most suitable for understanding the operating 

margins  

a) Operating Margin = Net revenue/Income from Operations  

b) Operating Margin = Income from Operations/Net Revenue  

c) Operating Margin = Net Revenue  

d) Operating Margin = Income from Operations  

 

izpkyu ekftZu dks le>us ds fy, fuEu esa ls dkSu lk fodYi 

mi;qDr gks ldrk gS&  

a) izpkyu ekftZu = izpkyu ls dqy jktLo@vk;  

b) izpkyu ekftZu = izpkyu@dqy jktLo ls vk;  
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c) izpkyu ekftZu = dqy jktLo  

d) izpkyu ekftZu = izpkyu ls vk; 
 

10.  When preparing a bank reconciliation statement, if you start with debit balance as per 

cash book, cheque sent to bank but not collected should be :- 

a) Added  

b) Deducted  

c) Not required to be adjusted  

d) None of the above   

 

cSad lek/kku fooj.k rS;kj djrs le;] ;fn vk; udn cgh ds 

vuqlkj ukes i{k ds vfr’ks”k ls ‘kq: djrs gS] rks ,sls pSd dk tks 

cSad esa Hkstk x;k gS] ijarq laxzfgr ugha gqvk gS dks %&  

a) tksM+k tk,xk 

b) ?kVk;k tk,xk 

c) lek;ksftr fd;k tkuk visf{kr ugha gS 

d) mijksDr esa ls dksbZ ugha  
 

11.  In the situation of bankruptcy, a stock which is recorded above common stock and 

below debt account is :- 

a) Preferred Stock  

b) Debt Liabilities  

c) Common Liabilities  

d) Hybrid Stock  

 

fnokfy;k gksus dh fLFkfr esa] ,d LVkWd tks fd lkekU; LVkWd ls 

mij rFkk _.k ys[kk ls uhps ntZ fd;k x;k gS %&  

a) vf/keku LVkWd  

b) _.k ns;rk 

c) lkekU; ns;rk,a 

d) gkbZfczM LVkWd 
 

12.  If a purchase return of ₹ 1,000 has been wrongly posted to the debit of the sales 

returns account, but has been correctly entered in the suppliers’ account, the total of 

the :- 

a) Trial balance would show the debit side to be ₹ 1,000 more than the credit.  

b) Trial balance would show the credit side to be ₹ 1,000 more than the debit.  

c) The debit side of the trial balance will be ₹ 2,000 more than the credit side.  

d) None of the above.  

 

;fn :- 1]000@& dh dz; okilh] xyrh ls fodz; okilh [kkrs ds 

MsfCkV dh xbZ] ysfdu liyk;j ds [kkrs esa lgh izfo”V gqbZ rks 

mldk dqy ------------ 

a) ‘ks”k ijh{k.k i{k] ukes i{k esa :- 1]000@& dszfMV i{k ls 
vf/kd n’kkZ,xkA  

b) ‘ks”k ijh{k.k i= dszfMV i{k esa :- 1]000@&] ukes i{k ls 
vf/kd n’kkZ,xkA  
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c) ‘ks”k ijh{k.k i= dk ukes i{k] dzsfMV i{k ls :- 2]000@& 
vf/kd n’kkZ,xkA 

d) mijksDr esa ls dksbZ ugha   
 

13.  The closing capital of Mr. B as on 31.3.2022 was ₹ 4,00,000. On 1.4.2021 his capital 

was ₹ 3,50,000. His net profit for the year ended 31.3.2022 was ₹ 1,00,000. He 

introduced ₹ 30,000 as additional capital in February, 2022 Find out the amount 

drawn by Mr. B for his domestic expenses  

a) ₹ 1,00,000/-  

b) ₹ 80,000/-  

c) ₹ 1,20,000/-  

d) ₹ 90,000/-  

 

31-03-2022 dks Jh B dh var’ks”k iwath :- 4]00]000@& FkhA 
01-04-2021 dks mldh iwath :- 3]50]000@& FkhA         

31-03-2022 dks lekIr o”kZ ds fy, mldk ‘kq) ykHk       

:- 1]00]000@& FkkA mlus Qjojh] 2022 es :- 30]000@&  

dh vfrfjDr iwath MkyhA Jh B }kjk ?kjsyw O;; ds fy, fudkyh xbZ 

jkf’k crk,a%&   

a) :- 1]00]000@&  

b) :- 80]000@&  

c) :- 1]20]000@&  

d) :- 90]000@& 
 

14.  What is the amount of difference between the closing balances of two machines after 

two years is both machines were purchased on the same date with the same amount 

i.e., for Rs. 1,00,000? Machine I is depreciated by 20% p.a. on Straight Line Method 

and Machine II is depreciated by 20% pa. On Diminishing Balance Method: 

a) Value of Machine II is more by Rs. 2,000 

b) Value of Machine I is more by Rs. 4,000 

c) Value of Machine II is more by Rs. 4,000 

d) Value of Machine II is less by Rs. 2,000 

 

leku frfFk vkSj leku jkf’k esa vFkkZr :- 1]00]000@& izR;sd esa 

dz; dh xbZ nks e’khuksa ds var’ks”k esa nks o”kZ ckn varj jkf’k D;k 

gksxh\ e’khu I ij lh/kh js[kk fof/k ds vuqlkj 20% okf”kZd 

ewY;gzkl gksrk gS vkSj e’khu II ij gkzleku ‘ks”k fof/k ds vuqlkj 

20% okf”kZd ewY;gzkl gksrk gSA  

a) e’khu II dk ewY; :- 2]000@& vf/kd gS 

b) e’khu I dk ewY; :- 4]000@& vf/kd gS 

c) e’khu II dk ewY; :- 4]000@& vf/kd gS 

d) e’khu II dk ewY; :- 2]000@& de gSA 
 

15.  A machine is purchased on 1st April, 2018 for Rs. 80,000. Expenses incurred on its 

installation is Rs. 20,000. The residual value at the end of its depreciation under 

Straight Line Method, for the year ended on 31st March, 2019 
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a) Rs. 22,500 

b) Rs. 20,000 

c) Rs. 17,500 

d) Rs. 13,125 

1 vizSy] 2018 dks ,d e’khu :- 80]000@& esa Ø; dh xbZA 

mlds vf/k”Bkiu esa :- 20]000@& [kpZ gq,A 31 ekpZ] 2019 ds 

lekIr o”kZ ij lh/kh js[kk fof/k ls mlds ewY;ãl ds vUr esa 

mldk ‘ks”k ewY; D;k gksxk\ 

a) :- 22]500@& 
b) :- 20]000@& 
c) :- 17]500@& 
d) :- 13]125@& 

 

16.  Which one of the following is not a feature of written down value method of 

Depreciation? 

a) The book value of the asset becomes zero at any one point of time. 

b) The depreciation is calculated on the book value of assets and not on the cost. 

c) The amount of depreciation charged on a specific asset reduces every year. 

d) There is no need to estimate the residual value and estimated life at the time of 

deciding the amount of depreciation. 

ewY;ãl dh voysf[kr ewY; in~f) dh] fuEufyf[kr esa ls dkSu lh 

fo’ks”krk ugha gS\ 

a) fdlh Hkh le; ij ifjlaifÙk dk [kkrk ewY;&‘kwU; gks tk,A 
b) ewY;ãl] ifjlaifÙk dh ykxr ds LFkku ij cgh ewY; ij 

fu/kkZfjr gksxkA 
c) fo’ks”k laifÙk dk ewY;ãl izR;sd o”kZ ?kVrk tk,xkA 
d) ewY;ãl lqfuf’pr djrs le; ‘ks”k ewY; vkSj visf{kr 

le;kof/k ds vkadyu dh dksbZ vko’;drk ugha gSA 
 

17.  Machinery has a life of 4 years. If it is depreciated by the Reducing Balance Method, 

at the end of 4 years, its book value is 24% of its Original Cost. The rate of 

depreciation applied is. 

a) 24% 

b) 26% 

c) 30% 

d) 32% 

 

e'khu dh le;kof/k 4 o”kZ gSA vxj bldk ãleku ‘ks”k i)fr ls 

pkSFks o”kZ ds var esa] cgh ewY; blds izkjafHkd EkwY; dk 24% gks 

tkrk gS rks] ewY;ãl dh nj D;k gksxhA 

a) 24% 

b) 26% 

c) 30% 

d) 32% 

 

18.  We know that depreciation is evaluated by finding the repair expenses incurred all 
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year round. After that, the balances are tallied in profit and loss folios. This is also 

termed as diminishing balance method. What is the base information that needs to be 

present to execute this process? 

a) Net value of all the fixed assets owned by a firm that is displayed on the 

balance sheet. 

b) Original market value.  

c) Residual value. It is also referred to as the future price of a fixed asset and is 

mostly depicted as a percentage value based on its original price. 

d) Balance amount 

ge tkurs gSa fd ewY;ãl dk ewY;kadu o”kZ ds nkSjku ejEer [kpksZ 

dk irk fd;k tkrk gSA mlds ckn ‘ks”k dk feyku ykHk vkSj gkfu 

Qksfy;ksa ls djrs gSaA bldks ãleku ‘ks”k fof/k Hkh dgrs gSaA bl 

i)fr dks fØ;kfUor djus ds fy, fdl ekSfyd lwpuk dh 

vko’;drk gksxh\ 

a) fdlh laLFkk ds LokfeRo dh vko’;drk LFkkbZ ifjlaifÙk;ksa dk 

‘kq) ewY; tks fd rqyu i= esa fn[kk;k x;k gksA 
b) vkajfHkd cktkjh ewY;A 
c) vf/k‘ks”k ewY;A bldks LFkkbZ laifÙk dk Hkfo”; ewY; Hkh dgk 

tkrk gS vkSj vf/kdrj bls vkjafHkd ewY; dh izfr’krrk esa 

n’kkZ;k tkrk gSA 
d) ‘ks”k jkf’k 

 

19.  In which method of accountancy do we find the depreciation as a constant value? 

a) The method of straight line 

b) Declining balance methodology. 

c) Unit Production Rate. 

d) The accelerated sum-of-years methodology. 

ys[kkdau dh fdl i)fr ls ge ewY;ãl dks ,d fuf’pr :Ik esa 

ns[krs gS\  

a) lh/kh js[kk fof/k ls  
b) vLrxr ‘ks”k fof/k 
c) bZdkbZ mRiknu nj  
d) Rofjr o”kZ&tksM+ i)fr  

 

20.  In the books of D. Ltd. the machinery account shows a debit balance of Rs. 60,000 as 

on April 1st, 2003. The machinery was sold on September 30, 2004 for Rs. 30,000. 

The company charges depreciation @ 20% p.a. (FY April to March) on diminishing 

balance method. What will be the Profit or Loss on sale of machinery? 

a) Rs. 13,200 Profit 

b) Rs. 6,800 Loss 

c) Rs. 13,200 Loss 

d) Rs. 6,800 Profit  

1st vizSy] 2003] dks D fyfeVsM ds [kkrs ds e’khujh ,dkm.V esa  

:- 60]000@& dk MsfcV cSysal nf’kZr gSA 30 flarcj] 2004 dks 

e’khu :- 30]000@& esa foØ; dj nh tkrh gSA daiuh izR;sd o”kZ 

@20% ¼ fofÙk; o”kZ vizSy ls ekpZ½ dh nj ls ewY;ãl pktZ+ djrh 
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gSA ãleku ‘ks”k fof/k ls e’khu ds foØ; ij fdruk ykHk ;k gkfu 

gksxh\ 

a) :- 13]200@& ykHkA 
b) :- 6]800@& gkfuA 
c) :- 13]200@& gkfuA 
d) : 6]800@& ykHk 

 

21.  The written down value of the abandoned plant less its salvage value is? 

a) Imputed cost 

b) Sunk cost 

c) Avoidable Cost 

d) Opportunity cost 

 

fdlh NksM+k gqvk IykaV ls {kfr ls cpk gqvk ewY; ?kVkus ij fjVu 

Mkmu ewY; D;k gksxk\ 

a) vkjksfir ykxrA 
b) Mqch gqbZ ykxrA 
c) ifjgk;Z ykxrA 
d) lqvolj ykxr 

 

22.  Narayana and Bros purchased a plant for Rs. 2,00,000 on 1st January 2010 and spent 

Rs. 50,000 for its installation. The salvage value of the plant after its useful life of 10 

years is estimated to be Rs. 20,000. Calculate the final value of the assets at the end of 

3 years according to the straight line method. 

a) Rs. 1,61,000/- 

b) Rs. 1,75,000/- 

c) Rs. 1,69,000/- 

d) Rs. 1,54,000/- 

1 tuojh] 2010 dks ukjk;.k ,aM czksl us :- 2]00]000@& esa ,d 
IykaV Ø; fd;k vkSj :- 50]000@& blds vf/k”Bkiu esa yxk,A 

IykaV ds mi;ksxh thou ds 10 o”kZ ckn {kfr ls cpk gqvk ewY; dk 

vkadyu :- 20]000@& fd;k x;kA lh/kh js[kk i)fr ds vuqlkj 

3 o”kZ ds var esa laifÙk dk vafre ewY; r; djksA 

a) :- 1]61]000@& 
b) :- 1]75]000@& 
c) :- 1]69]000@& 
d) :- 1]54]000@& 

 

23.  What is the need to prepare a separate account for tracking the depreciable values? 

a) This is mandatory otherwise one may not understand the current valuation of 

assets. 

b) One must get an idea of depreciation to figure out the net liabilities. 

c) Depreciation helps us in planning the new set of assets. 

d) Depreciation facilitates the charging of costs of individual assets against the 

profit made.  

ewY;ãl ;ksX; ewY; fudkyus ds fy, vyx ls ys[kk&[kkrk cukus 

dh D;k t:jr gksrh gS\ 
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a) ;g vfuok;Z gS vU;Fkk dksbZ laifÙk;ksa dk orZeku ewY; ugha 

le> ik,xkA 
b) ‘kq) ns;rk ds vkadyu ds fy, ewY;ãl dh ladYiuk dk 

irk gksuk pkfg,A 
c) ubZ ifjlaifÙk ds fy;s ;kstuk rS;kj djus esa ewY;ãl mi;ksxh 

gSA 
d) ewY;ãl ls izR;sd ifjlaifÙk dh ykxr dks] vftZr ykHk dh 

rqyuk esa izHkk;Z fd;k tk ldrk gSA 
 

24.  A Ltd. purchased a machine on 01-04-2020 for Rs. 1,20,000. Installation expenses 

were Rs. 30,000. Residual value after 5 years is Rs. 5,000. On 01-07-2021, expenses 

for repair were incurred to the extent of Rs. 2,000. Depreciation is provided @10% 

p.a, under Written down value method. Total depreciation after 2nd year is ________. 

a) Rs. 25,000 

b) Rs. 13,000 

c) Rs. 10,500 

d) Rs. 28,500 

01-04-2020 dks A fyfeVsM us ,d e’khu :- 1]20]000@& esa 

[kjhnhA ml ij :- 30]000@& dk vf/k”Bkiu [kpZ gqvkA 5 o”kZ 

ckn mlds ‘ks”k ewY; :- 5]000@& cpkA 01-07-2021 dks ejEer 

ij :- 2]000@& vf/kd [kpZ gq,A fjVu Mkmu oSY;w i)fr ds 

vk/kkj ij] @10% izfro”kZ dh nj ls ewY;ãl dk izko/kku gSA nwljs 

o”kZ dh lekfIRk ds ckn dqy ewY;ãl fdruk gS\ 

a) :- 25]000@& 
b) :- 13]000@& 
c) :- 10]500@& 
d) :- 28]500@& 

 

25.  What is external reconstruction? 

a) New company is formed to take over the assets and drawbacks of the old 

company 

b) Old company is used to take over the assets and drawbacks of the old 

company 

c) Old company is kept on with the assets and drawbacks 

d) Both new and old company do exist to operate with their existing assets and 

drawbacks 

 

ckã iqufuZek.kZ D;k gS\ 

a) iqjkuh daiuh dh dfe;ksa vkSj ifjlaifÙk;ksa dks xzg.k djus ds 

fy, ubZ daiuh LFkkfir fd;k tkukA 
b) iqjkuh daiuh dh dfe;ksa vkSj ifjlaifÙk;ksa dks xzg.k djus ds 

fy, iqjkuh daiuh dk mi;ksx fd;k tkukA 
c) iqjkuh daiuh dh dfe;ksa vkSj ifjlaifÙk;ksa dks jgus fn;k 

tkukA 
d) nksuks ubZ vkSj iqjkuh daifu;ksa dk viuh&viuh orZeku 

ifjlaifÙk vkSj dfe;ksa dk lapkyu tkjh j[kukA  
 



Page 11 of 43 
 

26.  Which of the following method is often followed by small private companies, family 

companies and Investment trusts? 

a) Absorption 

b) Reconstruction 

c) Amalgamation 

d) Merger 

 

fuEu esa dkSu lh fof/k] NksVh fuft daifu;ksa] ifjokfjd daifu;ksa 

vkSj fuos’k&VªLVksa }kjk vuqlj.k dh tkrh gS\ 

a) foy;A 
b) iqufuZek.kZA 
c) lekesyuA 
d) ,dhdj.kA 

 

27.  Which of the following accounting standard is prescribed by the ICAI for treatment / 

accounting of goodwill and reserve pursuant to Amalgamation? 

a) AS-14 

b) AS-9 

c) AS-6 

d) AS-13 

 

lekesyu ds Ik’pkr~ Hkkjrh; pkVZM ,dkmaVj laLFkk }kjk fofgr 

xqMfoy vkSj fjtoZ ds laiknu@ys[kkadu ds fy;s] fuEufyf[kr esa ls 

ys[kkadu ekud dkSu lk gS\ 

a) ,-,l &14 
b) ,-,l & 9 
c) ,-,l & 6 
d) ,-,l & 13 

 

28.  Which of the following is / are the correct method(s) of accounting for amalgamation 

in the books of transferee company: 

1. The pooling of Interest Method 

2. The Purchase Method 

 

a) Only 1 

b) Only 2 

c) Both 1 & 2 

d) None of the Above 

 

varfjrh daiuh dh ys[kk cfg;ksa esa] lekesyu ds ys[kkadu ds fy, 

fuEufyf[kr esa ls dkSu lk rjhdk@ls rjhds lgh gS@gSa\   

1. C;kt ,d=hdj.k iz.kkyh 

2. dz; iz.kkyh  

 

a) dsoy 1 

b) dsoy 2 

c) 1 vkSj 2 nksuks  

d) mijksDr esa ls dksbZ ugha  
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29.  A type of merger in which a parent company is merged into its subsidiary, with the 

parent company remaining as the surviving entity is known as _______________? 

a) Forward Triangular Merger 

b) Reverse Triangular Merger 

c) Reverse Subsidiary Merger 

d) Forward Subsidiary Merger 

 

,d foy;] ftlesa fdlh ewYk daiuh dk lgk;d daiuh esa foYk; 

gks tk;s vkSj dsoy ewy daiuh gh vfLrRo es jgs] rks bl izdkj 

dk foy; ---------- dgykrk gS\ 

a) vxzsf”kr f=dks.kh; foy; 

b) izfrorhZ f=dks.kh; foy; 

c) izfrorhZ lgk;d foy; 

d) vxzsf”kr lgk;d foy; 
 

30.  Which of the following is the most appropriate method of treatment of Goodwill 

arising on amalgamation? 

a) Amortisation of goodwill over a period not exceeding five years 

b) Amortisation of goodwill over a period not exceeding ten years 

c) Debiting cost of goodwill in the same year 

d) Amortisation of goodwill over a period exceeding ten years but limited to 15 

years 

 

lekesyu ls mRiUu gksus okyh lk[k ¼xqMfoy½ dks lalkf/kr djus 

dk bueas ls dkSu lk lcls mi;qDr rjhdk gS\  

a) lk[k dk ikap o”kZ ls vukf/kd vof/k es ifj’kks/kuA  

b) lk[k dk nl o”kZ ls vukf/kd vof/k es ifj’kks/ku  

c) mlh o”kZ esa lk[k dh ykxr dks MsfCkV djukA 

d) nl o”kZ ls vf/kd ysfdu ianzg o”kZ rd ds le; esa lk[k dk 
lekesyuA 

 
31.  Which of the following disclosures are considered appropriate in the first financial 

statements following the amalgamation? 

A. Names and general nature of business of the amalgamating companies 

B. Effective date of amalgamation for accounting purposes 

C. The method of accounting used to reflect the amalgamation 

D. Particulars of the scheme sanctioned under a statute 

 

a) Only (A) & (B) 

b) Only (A), (B) & (D) 

c) Only (A), (B) & (C) 

d) All of the Above 

 

lekesyu ds ckn vkus okys izFke foÙkh; fooj.k esa buesa ls dkSu 

ls izdVhdj.k lcls mi;qDr ekus tkrs gaS\  

A. lekesyu djus okyh daifu;ksa ds uke rFkk O;olk; dh 
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lkekU; izd`fr  
B. ys[kkadu ds mn~ns’; ds fy, lekesyu dh okLrfod frfFk 
C. lekesyu n’kkZus ds fy, iz;qDr ys[kkadu i)fr  
D. v/;kns’k ds rgr vuqeksfnr ;kstuk dk C;kSjk  

 

a) dsoy (A) vkSj (B)  

b) dsoy (A), (B) vkSj (D) 

c) dsoy (A), (B) vkSj (C) 

d) mi;qZDr lHkh  
 

32.  ABC Limited’s Balance Sheet shows Fixed Asset of Rs. 1,80,000/-. At the time of 

absorption, the calculation of Net Assets is 10% less than the market value, then 

market value of such fixed asset is ___________ 

a) Rs. 1,62,000/- 

b) Rs. 2,00,000/- 

c) Rs. 2,10,000/- 

d) None of the Above 

 

ABC fyfeVsM+ dk rqyu&i= :- 1]80]000@& dh vpy laifÙk 

fn[kkrk gSA foy; ds le; dqy laifÙk dh x.kuk cktkj ewY; ls 

10% de gS rks ,slh vpy laifÙk dk cktkj ewY; gS -------- 

a) :- 1]62]000@&   

b) :- 2]00]000@&   

c) :- 2]10]000@&   

d) mijksDr esa ls dksbZ ugha 

 
33.  Intrinsic value of each equity share of the vendor company is Rs. 100/- and that of the 

purchasing company is Rs. 400/-. The exchange ratio of shares on the basis of market 

value is _______ 

a) 2:1 

b) 4:1 

c) 3:1 

d) None of the Above 

 

fodzsrk daiuh ds izR;sd bDoVh ‘ks;j dh ewy dher :- 100@& gS 

vkSj daiuh ds fy, ;g dher :- 400@& gSA cktkj ewY; ds 

vk/kkj ij ‘ks;jksa dk fofue; vuqikr gS ------------ 

a) 2%1 

b) 4%1 

c) 3%1 

d) mijksDr esa ls dksbZ ugha   
 

34.  Merger of two companies under the supervision of Board of Industrial Finance and 

Reconstruction (BIFR) is known as ________ 

a) Arranged Merger 

b) Negotiated Merger 
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c) Reverse Merger 

d) Compulsory Merger 

 

vkS|ksfxd rFkk foÙkh; iqu% lajpuk cksMZ+ ¼ch-vkbZ-,Q-vkj-½ dh 

fuxjkuh esa nks daifu;ksa dk foy; dgykrk gS -------- 

a) O;ofLFkr foy;  

b) ckrphr mijkar foy;  

c) izfrorhZ foy;  

d) vfuok;Z foy;  
 

35.  Under purchase method of amalgamation, the reserves of the vendor company 

___________   

a) are not brought in the books of the purchasing company. 

b) (except a statutory reserve) are not brought in the books of the purchasing 

company. 

c) are brought in the books of the purchasing company. 

d) (except a statutory reserve) are brought in the books of the purchasing 

company. 

lekesyu dh dz; i)fr ds varxZr] fodszrk daiuh dh lafpfr;kaW ----

---  

a) dz; djus okyh daiuh dh cfg;ksa esa ugh yk;h tkrhA 

b) ¼v/;kns’kkRed lafprh ds flok,½ dz; djus okyh daiuh dh 
cfg;ksa esa ugha yk;h tkrhA 

c) dz; djus okyh daiuh dh cfg;ksa esa yk;h tkrh gSaA  

d) ¼v/;kns’kkRed lafpfr ds flok,½ dz; djus okyh daiuh dh 
cfg;ksa esa yk;h tkrh gSaA 

 
36.  Which of the following statement is correct?  

a) The amount of Goodwill or Capital Reserve is found out in the books of 

purchasing company only. 

b) The amount of Goodwill or Capital Reserve is found out in the books of 

vendor company only. 

c) Goodwill = Net Assets–Purchase price. 

d) The face value of shares of purchasing company will be taken in to account 

while calculating purchase consideration. 

 

buesa ls dkSu lk dFku lR; gS\ 

  

a) dsoy dzsrk daiuh dh fdrkcksa esa gh lk[k ¼xqMfoy½ ;k lafpr 
iwath dh jkf’k ik;h tkrh gSA  

b) dsoy fodzsrk daiuh dh fdrkcksa esa gh lk[k ¼xqMfoy½ ;k 
lafpr iwath dh jkf’k ik;h tkrh gSA  

c) lk[k ¼xqMfoy½ =  dqy laifÙk & dz; dherA  

d) dz; izfrQy dh x.kuk djrs le; dzsrk daiuh ds ‘ks;jksa ds 
vafdr ewY; dks laKku esa fy;k tkrk gSA 
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37.  Internal reconstruction is done due to __________  

a) Accumulated Losses 

b) Shortage of Working Capital 

c) Large Amount of Fictitious Assets 

d) All of the Above 

 

vkarfjd iqu%fuekZ.k ---------- ds dkj.k fd;k tkrk gS  

a) lafpr gkfu 

b) dk;Z’khy iwath dh deh 

c) vewrZ laifÙk;ksa dk cM+h la[;k esa gksuk 
d) mi;qZDRk lHkh 

 
38.  For amalgamation in the nature of merger, the shareholders holding at least or more 

of the equity shares of the transferor company becomes the equity shareholders of the 

transferee company. 

a) 51% 

b) 90% 

c) 10% 

d) 100% 

 

lekesyu ls gq, foy; ds fy, ,sls va’k/kkjd ftuds ikl 

gLrkarj.kdrkZ daiuh ds de ls de ;k vf/kd bDoVh ‘ks;j gSa( os 

gLrkarfjr daiuh ds bDoVh ‘ks;j/kkjd cu tkrs gSaA  

  

a) 51% 
b) 90% 
c) 10% 
d) 100%   

 

39.  As per the Accounting Standard (AS) 22: Accounting for Taxes on Income; an 

enterprise should offset deferred tax assets and deferred tax liabilities if: 

a) the enterprise has a legally enforceable right to set off assets against liabilities 

representing current tax. 

b) the deferred tax assets and the deferred tax liabilities relate to taxes on income 

levied by the same governing taxation laws. 

c) Both (a) and (b) 

d) None of the above. 

 

ekud ys[kkadu fof/k ¼,-,l-½ 22 ds vuqlkj % vk; ij djksa ds 

ys[kkadu ds fy,] ,d m|e dks vkLFkfxr dj laifÙk;ksa vkSj 

vkLFkfxr dj mÙkjnkf;Roksa dks eqtjk dj nsuk pkfg, ;fn%   

a) m|e ds ikl pkyw dj dj izfrfuf/kRo djus okys mÙkjnkf;Roksa 
ds ,ot esa laifÙk;ksa dks fudkyus dk dkuwuh vf/kdkj gksA  

b) ;fn vkLFkfxr dj laifr;ka vkSj vkLFkfxr dj nkf;Ro] leku 
djk/kku fof/k;ksa ls lapkfyr gksrs gksaA   

c) (a) vkSj (b) nksuksa  

d) mijksDr esa ls dksbZ ugha  
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40.  As per the Accounting Standard (AS) 19: Leases; the difference between:  

(A) the gross investment in the lease; and  

(B) the present value of the minimum lease payments under a finance lease from the 

standpoint of the lessor; and any unguaranteed residual value accruing to the lessor, at 

the interest rate implicit in the lease, is defined as:  

a) Unearned finance income 

b) Gross investment in the lease 

c) Unguaranteed residual value 

d) Net investment in the lease 

 

ekud ys[kkadu fof/k ¼,-,l-½ 19 ds vuqlkj % iV~Vs ds chp esa 

varj %  

(A) iV~Vs esa ldy fuos’k vkSj  

(B) iV~Vk/kkjh ds n`f”Vdks.k ls fofÙk; iV~Vs ds rgr de ls de iV~Vs 

dh orZeku dher% vkSj iV~Vs/kkjh dks mikftZr dksbZ xSj tekurh 

vof’k”V] iV~Vs ds Li”V C;kt nj ij] dks --------- ds :Ik esa 

ifjHkkf”kr fd;k tkrk gSa      

a) xSj&vftZr fofÙk; vk; 

b) iV~Vs es ldy fuos’k 

c) xSj&tekurh vof’k”V dher 

d) iV~Vs esa dqy fuos’k 
 

41.  As per the Accounting Standard (AS) 19: Leases; which is true: 

a) A lease is classified as a finance lease if it transfers substantially all the risks 

and rewards incident to ownership. A lease is classified as an operating lease 

if it does not transfer substantially all the risks and rewards incident to 

ownership. 

b) A lease is classified as an operating lease if it transfers substantially all the 

risks and rewards incident to ownership. A lease is classified as a finance 

lease if it does not transfer substantially all the risks and rewards incident to 

ownership. 

c) Finance Lease are related to finance and operating lease are related to 

operation. 

d) None of the above. 

 

ekud ys[kkadu ¼,,l½ 19 % yht ds vuqlkj] fuEufyf[kr esa ls 

dkSu lk dFku lgh gS 

 

a) dksbZ yht] foÙkh; yht esa rc oxhZd`r gksrh gS tc LokfeRo 
ds vkuq”kafxd tksf[ke vkSj ifjrksf”kd dk iwjh rjg varj.k 

gksrk gSA dksbZ yht izpkfyr yht es rc oxhZd`r gksrh gS tc 

LokfeRo ds vkuq”kafxd tksf[ke vkSj ifjrksf”kd dk iwjh rjg 

varj.k ugha gksrk gSA 

b) dksbZ yht izpkyu yht esa rc oxhZd`r gksrh gS tc LokfeRo 
ds vkuq”kafxd tksf[ke vkSj ifjrksf”kd dk iwjh rjg varj.k 

gksrk gSA dksbZ yht foÙkh; yht+ ds rc oxhZd`r gksrh gS tc 

LokfeRo ds vkuq”kafxd tksf[ke vkSj ifjrksf”kd dk iwjh rjg 
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varj.k ugha gksrk gSA  

c) foÙkh; yht foÙk ls lacaf/kr gS vkSj izpkyu yht izpkyu ls 
lacaf/kr gS  

d) mijksDr esa ls dksbZ ugha  
 

42.  As per the Accounting Standard (AS) 11: The Effects of Changes in Foreign 

Exchange Rates; exchange differences arising on a monetary item that, in substance, 

forms part of an enterprise’s net investment in a non-integral foreign operation: 

a) should be recognised as income or as expenses in the period in which they 

arise. 

b) should be accumulated in a foreign currency translation reserve in the 

enterprise’s financial statements until the disposal of the net investment, at 

which time they should be recognised as income or as expenses. 

c) should be recognized as Nil. 

d) None of the above. 

 

ekud ys[kkadu ¼,,l½ 11 % fons’kh eqnzk ds fofue; nj es cnyko 

ds izHkko ds vuqlkj] fofÙk; ekeyksa es gksus okys fofue; varj 

tks] rkfRod :Ik ls] fdlh mn~;e }kjk fons’kh izpkyu es dqy 

vufuok;Z fuos’k dk fgLlk curk gS%  

 

a) ftl vof/k es ?kfVr gqvk gks mlesa vk; vFkok O;; ds :Ik 
esa ekuk tk,xkA  

b) mn~;e ds foÙkh; fooj.k esa fons’kh eqnzk vuqfnr fuf/k esa laxzg 
gks tk,xk tc rd fd ‘kq) fuos’k dk fuiVkjk u gks tk,] 

ftlesa bls vk; ;k O;; ds :Ik esa ekuk tk,xkA  

c) ‘kwU; ekuk tk,xk  

d) mi;qZDRk esa ls dksbZ ugha  
 

43.  As per the Accounting Standard (AS) 9: Revenue Recognition; transaction involving 

the sale of goods, performance should be regarded as being achieved when the 

following conditions have been fulfilled 

a) The seller of goods has transferred to the buyer the property in the goods for a 

price or all significant risks and rewards of ownership have been transferred to 

the buyer and the seller retains no effective control of the goods transferred to 

a degree usually associated with ownership 

b) no significant uncertainty exists regarding the amount of the consideration that 

will be derived from the sale of the goods 

c) Both (a) and (b) 

d) None of the Above 

 

ys[kkadu ekud ¼,,l½ 9 % jktLo ekU;rk ds vuqlkj] eky dh 

fcdzh] dk;Z djus ls lacaf/kr ysu&nsu dks miYkfC/k rc rd ekuk 

tk,xk tc fuEufyf[kr ‘krsZa iwjh gqbZ gks %&  

 

a) eky fodzsrk us dszrk dks ,d dher ij eky cspk gks vkSj 
LokfeRo ds vkuq”kafxd tksf[ke vkSj ifjrksf”kd dk varj.k 
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dszrk dks fd;k x;k gks vkSj fodszrk ds ikl LokfeRo ls tqMsa+ 

fdlh Hkh izdkj dk izHkkoh fu;a=.k u gksA  

b) eky dh fcdzh ls izkIr gksus okys izfrQy ds laca/k esa 

egRoiw.kZ vfuf’prrk gSA  

c) (a) vkSj (b) nksuksa  

d) mi;qZDr esa ls dksbZ ugha   
 

44.  As per the Accounting Standard (AS) 9: Revenue Recognition; what aspect has 

special considerations for revenue recognition: 

a) Revenue arising from hire-purchase, lease agreements 

b) Revenue arising from government grants and other similar subsidies 

c) Revenue of insurance companies arising from insurance contracts 

d) All of the above 

 

ys[kkadu ekud ¼,,l½ 9 % jktLo ekU;rk ds vuqlkj] jktLo 

ekU;rk gsrq fo’ks”k fopkj ds D;k n`f”Vdks.k gS%&   

 

a) vodz;] yht&djkj ls vftZr jktLo  

b) ljdkjh vuqnku vkSj vU; leku vkfFkZd lgk;rk ls vftZr 
jktLo  

c) chek&djkj ls vftZr chek&daifu;ksa dk jktLo  

d) mi;qZDr lHkh 

 
45.  As per the Accounting Standard (AS) 7:  Construction Contracts; for a construction 

contract, for the revenue recognition in accordance with the percentage of completion 

method, Stage of completion is determined as: 

a) Contract costs incurred upto the reporting date / Total estimated contract costs 

b) Contract revenue received upto the reporting date / Total contract revenue 

c) Number of year from the start of the contract upto the reporting date / Total 

duration of Contract period in years 

d) None of the Above 

 

ys[kkadu ekud ¼,,l½ 7 % fuekZ.k lafonk( fdlh fuekZ.k lafonk ds 

fy,] iw.kZrk izfr’kr fof/k ds vuqlkj] iw.kZrk dh fLFkfr dk fu/kkZj.k 

gksrk gS%&    

 

a) fjiksfVaZx frfFk rd lafonk ykxr@dqy vuqekfur lafonk ykxr  

b) fjiksfVaZx frfFk rd izkIr lafonk jktLo @dqy lafonk jktLo   

c) lafonk ‘kq: gksus ls fjiksfVaZx frfFk rd o”kksZa dh la[;k @ 
lafonk ds dqy o”kZ  

d) mi;qZDr esa ls dksbZ ugha 
 

46.  The fundamental accounting assumption of ‘Accrual’ as per Accounting Standard 

(AS) 1: Disclosure of Accounting Policies, is defined as: 

a) It refers to the assumption that revenues and costs are recognised as they are 

actually received or paid and recorded in the previous year to which they 

relate. 
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b) It refers to the assumption that revenues and costs are recognised as they are 

earned or incurred and recorded in the previous year in which they are actually 

received or paid. 

c) It refers to the assumption that revenues and costs are recognised as they are 

actually received or paid and recorded in the previous year in which they are 

actually received or paid. 

d) It refers to the assumption that revenues and costs are recognised as they are 

earned or incurred and recorded in the previous year to which they relate. 

 

ys[kkadu ekud ¼,,l½ 1 % ^izksn~Hkou* dh ewy ys[kkadu ifjdYiuk 

ds vuqlkj] ys[kkdau uhfr;ksa dk izdVu] ifjHkkf”kr gS%&    

 

a) ;g ml ifjdYiuk dks lanfHkZr djrk gS ftlesa jktLo vkSj 
ykxr okLrfod :Ik ls izkIr gksus ij gh ekuh tkrh gSa vkSj 

ftl fiNys o”kZ ls lacaf/kr gks mles vnk dh xbZ gks vkSj 

fjdkMZ dh xbZ gksA  

b) ;g ml ifjdYiuk dks lanfHkZr djrk gS ftlesa jktLo vkSj 
ykxr dks vftZr ;k O;; gksus ij gh ekuk tkrk gS vkSj 

ftl fiNys o”kZ ls lacaf/kr gks mleas izkIr gks ;k vnk dh xbZ 

gks vkSj fjdkMZ dh xbZ gksA  

c) ;g ml ifjdYiuk dks lanfHkZr djrk gS ftlesa jktLo vkSj 
ykxr dks okLrfod :Ik ls izkIr djus ;k vnk djus ij gh 

ekuk tkrk gS vkSj ftl fiNys o”kZ es okLrfod :Ik ls izkIr 

gks ;k vnk dh ml o”kZ es fjdkMZ dh xbZ gksA 

d) ;g ml ifjdYiuk dks lanfHkZr djrk gS ftlesa jktLo vkSj 
ykxr dks vftZr gksus ;k O;; gksus ij ekuk tkrk gS vkSj 

lacaf/kr fiNys o”kZ es fjdkMZ dh xbZ gks 

 
47.  As per the Accounting Standard (AS) 2: Valuation of Inventories, Inventories are: 

a) Assets in the form of materials or supplies to be consumed in the production 

process or in the rendering of services. 

b) Security to secure loan from Scheduled Commercial Banks. 

c) Stock of lubricants to be used in the maintenance of plant and machinery 

d) Advance taken from the customers 

 

ys[kkadu ekud ¼,,l½ 2 % eky lwph ds vuqlkj] eky&lwph     

 

a) oLrq vkSj vkiwfrZ ds :Ik esa ifjlaifr;ka ftudk mi;ksx 

mRiknu izfdz;k ;k lsok iznku djus esa gks 

b) vuqlwfpr okf.kfT;d cSad ls _.k izkIr djus dh lqj{kkA 

c) e’khuksa vkSj midj.kksa ds j[k&j[kko esa iz;qDr yqczhdsaVl dk 
LVkWd 

d) xzkgdksa ls fy;k x;k vfxze 
 

48.  As per the Accounting Standard (AS) 7:  Construction Contracts; contract revenue 

comprise of   

a) The initial amount of revenue agreed in the contract 
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b) Initial amount of revenue agreed in the contract and variations in contract 

work, claims and incentive payments to the extent that it is probable that they 

will result in revenue and they are capable of being reliably measured 

c) Initial amount of revenue agreed in the contract and 10% additional revenue 

for each year beyond the contract period 

d) Initial cost of contract and the profit margin as agreed in the contract 

 

ys[kkadu ekud ¼,,l½ 7 % fuekZ.k lafonk ds vuqlkj] lafonk 

jktLo esa ‘kkfey gS%&    

 

a) lafonk esa vuqcaf/kr vkjafHkd jktLo jkf’kA   

b) lafonk esa vuqcaf/kr vkjafHkd jktLo jkf’k vkSj lafonk dk;Z esa 
cnyko] nkos vkSj ifjrksf”kd dk bl Lrj rd Hkqxrku tgka 

;g laHkkouk gks fd fu”d”kZ jktLo ds :Ik esa gksxk vkSj ftls 

fuf’pr :Ik ls ekik tk ldsA 

c) lafonk esa vuqcaf/kr vkjafHkd jktLo jkf’k rFkk lafonk vof/k 
ds vkxs izfro”kZ 10% vfrfjDr jktLoA 

d) lafonk dh vkjafHkd jkf’k rFkk lafonk esa vuqcaf/kr ykHkA 

 
49.  As per the Accounting Standard (AS) 2: Valuation of Inventories, Cost of inventories 

in respect of goods or services produced and segregated for specific projects should 

be valued at 

a) Specific individual costs. 

b) Their Net Realisable Value 

c) Opening Value of inventory 

d) Maximum Retail Price 

 

ys[kkadu ekud ¼,,l½ 2 % eky&lwph dk ewY;kadu ds vuqlkj] 

fo’ks”k izkstSDVksa ds fy, mRikfnr vkSj i`FkDd`r eky vkSj lsokvksa ds 

laca/k esa eky&lwph dh ykxr dk ewY;kadu fd;k tkrk gSa &   

 

a) fof’k”V OkS;fDrd ykxr 

b) muds ‘kq) olwyuh; ewY;  

c) eky&lwph dk vkjafHkd ewY;  

d) vf/kdre [kqnjk ewY; 
 

50.  The fees paid for Company Audit under section 22 of Company’s Act 1956 must be 

charged to --------- incorporation period. 

a) Pre     

b) Post 

c) Both (a) & (b) 

d) All of the above  

 

daiuh vf/kfu;e] 1956 dh /kkjk 22 ds rgr daiuh vkfMV ‘kqYd 

ds Hkqxrku dks -------- fuxfer le; ds fy, izHkkfjr djuk pkfg,A  

a) igysa 

b) ckn esa  
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c) (a) vkSj (b) nksuksa 

d) mi;qZDr lHkh   
 

51.  Bad debts recovered which was written off before purchase of business should be 

_____ 

a) Divide in time ratio 

b) Divide in sales ratio 

c) Posted in pre-incorporation period 

d) Posted in post incorporation period 

 

O;kikj ds [kjhn ls iwoZ cgh [kkrs es Mkys x, Mwcar _.kksa dh 

olwyh dks --------- pkfg,  

a) le;kuqikr es CkkVuk  

b) fodz; ds Hkqxrku esa ckVuk 

c) iwoZ fuxfer dky esa iksLV djuk  

d) mRrj fuxfer dky esa iksLV djuk  
 

52.  A sole trader writes off a bad debt. What will be the effect of this on the balance 

sheet? 

a) capital reduced and assets reduced 

b) liabilities increased and assets reduced 

c) liabilities reduced and assets increased 

d) no effect on assets or liabilities 

 

,d O;kikjh Mwcar _.k dks cV~Vs [kkrs esa Mkyrk gSA bldk izHkko 

rqyu&i= esa D;k gksxk\   

a) iwath esa deh vkSj ifjlaifr esa deh  

b) nsunkfj;ksa esa o`f) vkSj ifjlaifr esa deh 

c) nunkfj;ksa esa deh vkSj ifjlaifr esa o`f) 

d) ifjlaifr vkSj nsunkfj;ksa ij dksbZ izHkko ugha   

 
53.  The total cost of indirect material, indirect labour, and other manufacturing expenses 

is the: 

a) Factory overhead 

b) Manufacturing cost 

c) Indirect cost 

d) Labour cost 

 

vizR;{k lkexzh] vizR;{k etnwjh vkSj vU; fofuekZ.k [kpksZ dh dqy 

ykxr gS%  

a) QSDVjh fu;fer [kpZ  

b) fofuekZ.k ykxr 

c) vizR;{k ykxr 

d) Je ykxr 
 

54.  X has total assets of ₹ 17,000 and current liabilities of ₹ 3,000. Y pays ₹ 20,000 for 

X's assets, which Y values at ₹ 19,500. Y also takes over X's current liabilities. How 
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much does Y pay for Goodwill? 

(a) Rs. 500 

(b) Rs. 2500 

(c) Rs. 3000 

(d) Rs. 3500 

 

X ds ikl :- 17]000@& dher dh dqy ifjlaifÙk gS vkSj mldh 

orZeku ns;rk :- 3]000@& gSA Y, X dh ifjlaifÙk ds fy, :- 

20]000@& vnk djrk gS ftldk Y }kjk :- 19]500@&  ewY; 

yxk;k tkrk gSA Y, X dh orZeku ns;rk,a Hkh vius Åij ys ysrk 

gSA crkbZ, fd Y us ¼xqMfoy Lo:i½ fdruh jde vnk dh gS\       

a) :- 500 

b) :- 2500 

c) :- 3]000 

d) :- 3]500 
 

55.  Green Meadows Ltd. was registered with an authorised capital of ₹ 5,00,00,000 

divided into shares of 10 each. The Company offered for Subscription of 400000 

shares. Applications were received for 450000 shares. Applications for 50000 shares 

were rejected. A Shareholder holding 10000 shares failed to pay the first and final call 

of ₹ 2 per share. The subscribed capital of the company is: 

a) ₹ 5,00,00,000 

b) ₹ 40,00,000 

c) ₹45,00,000 

d) ₹ 39,80,000 

 

xzhu ehMkst fyfeVsM :- 10@& izfr’ks;j eas foHkkftr] :- 

5]00]00]000@& dh izkf/kd`e iwath] ds lkFk iathd`r gqbZA daiuh 

400000 ‘ks;j ds va’knku dk vkWQj nsrh gS 450000 ‘ks;jksa ds 

vkosnu ds fy, vkosnu izkIr gq,A 50000 ‘ks;jksa ds vkosnu 

fujLr dj fn, x,A ,d ‘ks;j /kkjd ftls 10000 ‘ks;j fy, Fks 

og :- 2@&  izfr ‘ks;j dh nj ls igyh vkSj vkf[kjh cksyh dh 

vnk;xh djus esa vlQy jgkA daiuh dh va’knku iwath fdruh gS\        

a) :- 5]00]00]000@&   

b) :- 40]00]000@&  

c) :- 45]00]000@&  

d) :- 39]80]000@& 
 

56.  Which of the following statement is true:- 

a) The shares of a Public Limited Company are not freely transferable.  

b) Paid-up capital is that part of the subscribed capital which has been called up. 

c) The Company cannot raise more capital than the amount of capital as 

specified in the Memorandum of Association. 

d) The part of the uncalled capital which is called only in the event of winding up 

of the company is called Capital Reserve.  

 

buesa ls dkSu lk dFku lgh gS &  
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a) ,d lkoZtfud fyfeVsM daiuh ds ‘ks;j Lora= :Ik ls 

LFkkukarj.kh; ugha gksrsA 

b) pqdrk iwath] vuqeksfnr iwath dk vkeaf=r Hkkx gSA  

c) daiuh laxe Kkiu esa fu/kkZfjr iwath ls vf/kd iwath dh mxkgh 
ugha dj ldrhA  

d) vizkfFkZr iwath dk fgLlk] ftls daoy daiuh ds can gksus dh 
voLFkk esa ekaxk tkrk gS] mls vkjf{kr iwath dgk tkrk gSA   

 

57.  Hind Sunrise Limited provides you the following information. 

Particulars 31.03.2023 (Rs.) 31.03.2022(Rs.) 

10% Bank Loan Nil 1,00,000 

Additional information-  

i) Equity Share Capital raised during the year ₹ 3,00,000; 

ii) 10% Bank Loan was re-paid on 01.04.2022; 

iii) Dividend received during the year was ₹ 20,000;  

iv) Dividend Proposed for the year 2021-22 was ₹ 50,000 but only ₹ 20,000 was 

approved by the Shareholders.  

Find out the Cash Flow from Financing Activities. 

a) ₹ 1,50,000 

b) ₹ 2,00,000 

c) ₹ 1,70,000 

d) ₹ 1,80,000 

fgan lujkWbt fyfeVsM vkidks fuEufyf[kr lwpuk iznku djrh gS &  

fooj.k  31-03-2023 ¼:-½ 31-03-2022 ¼:-½ 

10% cSad yksu  ‘kwU;  1]00]000@&  

 

 

vfrfjDr lwpuk &  

i) o”kZ ds nkSjku ,df=V dh xbZ bfDoVh ‘ks;j iwath :- 

3]00]000@&  
ii) 01-04-2022 dks 10% cSad _.k dh iwjh vnk;xhA  

iii) o”kZ esa :- 20]000@& ds ykHkka’k dh izkfIr 
iv) o”kZ 2021&22 ds fy, izLrkfor ykHkka’k :- 50]000@& Fkk 

ysfdu ‘ks;j /kkjdksa }kjk dsoy :- 20]000@& gh vuqeksfnr 

fd;k x;kA  
fofÙk; xfrfof/k;ksa ls udn izokg dk irk yxkbZ, &      
 

a) :- 1]50]000@&  

b) :- 2]00]000@&  

c) :- 1]70]000@&  

d) :- 1]80]000@& 
 

58.  Assertion (A) :  A Company is registered with an Authorized Capital of 500000 

Equity Shares of ₹ 10 each of which 200000 Equity shares were issued and 
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subscribed. All the money had been called up except ₹ 2 per share which was 

declared as ‘Reserve Capital’. The Share Capital reflected in Balance Sheet as 

‘Subscribed and Fully paid up’ will be zero.  

 

Reason(R) : Reserve Capital can be called up only at the time of winding up of the 

company  

a) Both Assertion (A) and Reason (R) are correct and Reason (R) is the correct 

explanation of Assertion (A) 

b) Both Assertion (A) and Reason (R) are correct, but Reason (R) is not the 

correct explanation of Assertion (A) 

c) Assertion (A) is incorrect but Reason (R) is correct. 

d) Assertion (A) is correct but Reason (R) is incorrect. 

 

dFku (A) % ,d daiuh 500000 ‘ks;j] ewY; 10@& :- izR;sd dh 
izkf/kd`r iwath ds lkFk iathd`r gS( ftlesa ls 200000 bfDoVh 

‘ks;j tkjh fd, x, vkSj va’knku fn;k x;kA :- 2@& izfr ‘ks;j 

ftls lafpr iwath ?kksf”kr fd;k x;k] ds vykok lkjh jkf’k dks ekax 

dj yh xbZA rqyu&i= esa ^va’knr vkSj iw.kZ pqdrk** Lo:Ik nf’kZr 

‘ks;j iwath ‘kwU; n’kkZbZ tkrhA 

dkj.k (R) % dsoy daiuh ds can gksrs le; gh lafpr iwath dh ekax 

dh tk ldrh gSA  

a) nksuksa dFku (A) vkSj dkj.k (R) lgh gSa vkSj dkj.k (R) dFku (A) 

dh lgh O;k[;k djrk gSA   

b) nksuksa dFku (A) vkSj dkj.k (R) lgh gSa ijarq dkj.k (R) dFku (A) 

dh lgh O;k[;k ugha gSA 

c) dFku (A) xyr gS ijarq dkj.k (R) lgh gSa  

d) dFku (A) lgh gS ijarq dkj.k (R) xyr gSa 
 

59.  Shakti Limited made a profit of ₹ 1,75,000 after considering the following items; 

1. Goodwill written off ₹ 6,000 

2. Depreciation on furniture ₹ 3,400 

3. Loss on sale of building ₹ 89,000 

4. Gain on sale of land ₹ 4,250 

 

Operating Profit before Working Capital changes will be  

a) ₹ 2,25,149 

b) ₹ 2,69,150 

c) ₹ 2,35,160 

d) ₹ 2,53,145 

fuEufyf[kr enksa dks /;ku j[krs gq, ‘kfDr fyfeVsM us :- 

1]75]000@& dk ykHkka’k vftZr fd;k &  

1. xqMfoy dks cV~Vs&[kkrs esa Mkyuk & :- 6]000@&  

2. QuhZpj dk voewY;u & :- 3]400@&  

3. fcfYMax dh fcdzh ij ?kkVk & :- 89]000@&  

4. tehau dh fcdzh ij ykHk & :- 4]250@&  

 

dk;Z’khy iawth esa cnyko ls igys] izpkyu ykHk D;k gksxk]  
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a) :- 2]25]149@& 

b) :- 2]69]150@& 

c) :- 2]35]160@& 

d) :- 2]53]145@& 

 
60.  Which of the following statement is incorrect? 

a) Intra-firm analysis is a comparison of financial statements of an enterprise for 

two or more accounting period.  

b) Inter-firm analysis is a comparison of financial statements of two or more 

enterprises for the same accounting period.   

c) Vertical analysis provides information in absolute and percentage form. 

d) An income statement indicates the financial position of an   enterprise for an 

accounting period. 

fuEufyf[kr esa ls dkSu lk dFku xyr gS\  

a) fdlh m|e ds nks ;k vf/kd ys[kk vof/k ds foÙkh; fooj.k 
dh rqyuk varj&QeZ fo’ys”k.k gSA  

b) nks ;k nks ls vf/kd m|eksa ds mlh ys[kkof/k ds foÙkh; 

fooj.kksa dh rqyuk varj&QeZ fo’ys”k.k gSA  

c) yacor~ fo’ys”k.k iw.kZ vkSj izfr’kr :Ik esa lwpuk iznku djrk 
gSA  

d) vk; fooj.kh fdlh m|e dh ,d ys[kkof/k dh foÙkh; fLFkfr 
dks n’kkZrh gSA  

 

61.  Match the following: - 

Column I Column II 

A. Proposed Dividend. 

B. Unclaimed Dividend. 

C. Capital Reserve. 

D. Balance Sheet 

(i) Other Current Liabilities. 

(ii) Reserve and Surplus. 

(iii) Part I of Schedule III of Companies 

Act, 2013 

(iv) Contingent Liabilities  

a) A – (iii), B- (ii), C – (i), D – (iv) 

b) A – (ii), B – (iii), C – (iv), D – (i) 

c) A – (iv), B – (ii), C – (iii), D – (i) 

d) A – (iv), B – (i), C – (ii), D – (iii) 

fuEufyf[kr dk feyku djsa&  

 

dkWye I dkWye II 

A. izLrkfor ykHkka’k  (i) vU; pkyw nkf;ROk 

B. csnkok ykHkka’k (ii) vkjf{kr vkSj vf/k’ks”k 
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C. vkjf{kr iwath  (iii) daiuh vf/kfu;e 2013] 

dh vuqlqph III dk Hkkx I  

D. rqyu&i=  (iv) laHkkO; mÙkjnkf;Ro 

  

a) A - (iii), B – (ii), C – (i), D – (iv) 
b) A - (ii), B – (iii), C – (iv), D – (i) 
c) A - (iv), B – (ii), C – (iii), D – (i) 
d) A - (iv), B – (i), C – (ii), D – (iii)   

 

62.  The unfavourable balance of Profit and Loss account should be :- 

a) Subtracted from liabilities 

b) Subtracted from capital 

c) Subtracted from current assets 

d) Added in liabilities 

 

ykHk&gkfu [kkrs dk izfrdwy ‘ks”k %& 

a) ns;rk ls ?kVk;k tkuk pkfg,A 
b) iwWath ls ?kVk;k tkuk pkfg,A 
c) orZeku ifjlaifÙk ls ?kVk;k tkuk pkfg,A 
d) ns;rk esa tksM+k tkuk pkfg,A 

 

63.  Which of these statements are true?  

a) The profit and loss sheet and the profit and loss appropriation sheet are 

synonymous  

b) The profit and loss appropriation sheet is an extension of the profit and loss 

sheet.  

c) The profit and loss sheet and the profit and loss appropriation sheet are two 

different paradigms of accounting.  

d) The profit and loss appropriation sheet is not a part of the final accounting.  

 

buesa ls dkSu lk dFku lgh gS\ 

a) ykHk&gkfu i=d vkSj ykHk&gkfu fofu;kstu i=d lekukFkhZ gSA 
b) ykHk vkSj gkfu fofu;kstu i=d ykHk&gkfui=d dk foLrkj 

gSA 
c) ykHk&gkfu i=d o ykHk&gkfu fofu;kstu i=d ys[kkadu ds nks 

vyx :Ik gSA 
d) ykHk&gkfu fofu;kstu i=d vafre ys[kkadu dk fgLLkk ugha 

gSA 

 
64.  Which account is prepared to ascertain gross profit or loss of the Branch: 

a) Branch Adjustment Account 

b) Goods sent to Branch Account 

c) Branch Debtor Account 

d) Branch Stock Account 
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‘kk[kk ds ldy ykHk ;k gkfu dk irk yxkus ds fy, dkSu lk 

[kkrk rS;kj fd;k tkrk gSSA 

a) ‘kk[kk lek;kstu [kkrk 
b) ‘kk[kk dks eky izs”k.k [kkrk  
c) ‘kk[kk _.kh [kkrk 
d) ‘kk[kk LVkWd [kkrk 

 

65.  Read the following statements: 

i) Branch accounts are maintained at one place only. 

ii) Reconciliation is necessary in respect of independent branch accounts. 

iii) Allocation of common expenses is not done in respect of various departments. 

iv) In respect of foreign branch, conversion of foreign currency is necessary. 

Which above the above statements are correct? 

 

a) All statements are correct. 

b) Statements (i) and (iii) 

c) Statements (ii) and (iv) 

d) Statements (ii) and (iii) 

 

fuEufyf[kr dFkuksa dks if<+,% 

i) ‘kk[kk [kkrs dsoy ,d LFkku ij j[ks tkrs gSa 
ii) vyx ‘kk[kk [kkrksa ds ekeys esa leUo; vko’;d gSA 
iii) fofHkUUk foHkkxksa ds lanHkZ esa lkekU; [kpksZa dk vkoaVu ugha 

fd;kA 
iv) fons’kh ‘kk[kk ds lanHkZ esa] fons’kh eqnzk dk ifjorZu 

vko’;d gSA 
mi;qZDr dFkuksa esa ls dkSu ls dFku lgh gaS\  

a) lHkh dFku lgh gS 
b) dFku (i) vkSj (iii) 

c) dFku (ii) vkSj (iv) 

d) dFku (ii) vkSj (iii) 

 

66.  How goods and services are charged by one department to another ? 

a) At cost 

b) At ruling price 

c) Cost plus percentage of profit 

d) Any of the above three 

 

,d foHkkx ls vU; foHkkx dks eky vkSj lsok,a fdl izdkj 

izHkkfjr gksrh gS\ 

a) ykxr ij 
b) fu;a=d ewY; ij 
c) ykxr $ ykHk dk izfr’kr 
d) mi;qZDr rhuksa esa ls dksbZ ,d 

 

67.  An independent branch paid salary of Rs 50,000 of supervisor of head office. What 

Journal Entries in the books of the Independent Branch will be made to rectify or 

adjust the entries?  
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a) Salary Account is debited by Rs 50,000; Head Office Account is credited by 

Rs 50,000 

b) Head Office Account is debited by Rs 50,000; Salary Account is credited by 

Rs 50,000 

c) Cash Account is debited by Rs 50,000; Head Office Account is credited by Rs 

50,000 

d) Cash Account is debited by Rs 50,000; Salary Account is credited by Rs 

50,000 

 

,d Lora= ‘kk[kk us iz/kku dk;kZy; ds Ik;Zos{kd dks :- 50]000@& 

ds osru dk Hkqxrku fd;kA lR;kiu vFkok lek;kstu gsrq LoRka= 

‘kk[kk dh cgh esa D;k jkstukepk bUVªh dh tk,xh\ 

a) osru [kkrs ls :- 50]000@& ?kVkuk; iz/kku dk;kZy; [kkrk esa 
:- 50]000@& tksM+ukA 

b) iz/kku dk;kZy; [kkrs ls :- 50]000@& ?kVkuk; osru [kkrs esa 
:- 50]000@& tksM+ukA 

c) udnh [kkrs ls :- 50]000@& ?kVkuk; iz/kku dk;kZy; [kkrs esa 
:- 50]000@& tksMukA 

d) udnh [kkrs ls :- 50]000@& ?kVkuk; osru [kkrs esa :- 
50]000@& tksM+ukA 
 

68.  The accounts of fixed assets of a branch are kept in the head office books. In such a 

case, at the end of the year, what entries will be passed:  

a) Head office:  Branch Account is debited, Branch Asset Account is credited, 

Branch Office: Depreciation Account is debited, Head Office Account is 

credited 

b) Head office:  Branch Asset Account is debited, Branch Account is credited, 

Branch Office: Depreciation Account is debited, Head Office Account is 

credited 

c) Head office:  Branch Account is debited, Branch Asset Account is credited, 

Branch Office: Head Office Account is debited, Depreciation account is 

credited 

d) Head office:  Branch Asset Account is debited, Branch Account is credited, 

Branch Office: Head Office Account is debited, Depreciation Account is 

credited 

 

,d ‘kk[kk dh LFkkbZ ifjlaifÙk;ksa dk ys[kk&tks[kk iz/kku dk;kZy; dh 

cfg;ksa esa j[ks tkrk gSA ,sls ,d ekeys esa] o”kZ ds vUr esa D;k 

bUVªh ikfjr gksxh% 

a) iz/kku dk;kZy;% ‘kk[kk [kkrs ls ?kVkuk] ‘kk[kk ifjlaifÙk [kkrs 

esa tksM+uk, ‘kk[kk dk;kZy;% voewY;u [kkrs ls ?kVkuk] iz/kku 
dk;kZy; esa tksM+ukA 

b) iz/kku dk;kZy;% ‘kk[kk ifjlaifÙk [kkrs ls ?kVkuk] ‘kk[kk [kkrs 

esa tksM+uk] ‘kk[kk dk;kZy;% voewY;u [kkrs ls ?kVkuk] iz/kku 

dk;kZy; [kkrs esa tksM+ukA 
c) iz/kku dk;kZy;% ‘kk[kk [kkrs ls ?kVkuk] ‘kk[kk ifjlaifÙk [kkrs 

esa tksMuk] ‘kk[kk dk;kZy;% iz/kku dk;kZy; [kkrs ls ?kVkuk] 

voewY;u [kkrs esa tksM+uk 
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d) iz/kku dk;kZy;% ‘kk[kk ifjlaifÙk [kkrs ls ?kVkuk] ‘kk[kk [kkrs 

esa tksM+uk] ‘kk[kk dk;kZy;% iz/kku dk;kZy; [kkrs ls ?kVkuk] 

voewY;u [kkrs esa tksM+uk 

 
69.  Peruse the following statements about independent branches. 

i) Branch maintains its entire books of account but not under double entry 

system. 

ii) Branch opens in its books a Head Office account to record all transactions that 

take place between Head Office and branch. The Head Office maintains a 

Branch account to record these transactions. 

iii) Head office passes necessary journal entries to incorporate branch trial 

balance in its books 

 

Which of the above statements are correct? 

a) (i), (ii) and (iii) 

b) (i) and (ii) 

c) (ii) and (iii) 

d) (i) and (iii) 

 

Lora= ‘kk[kkvksa ds ckjs esa fuEufyf[kr dFkuksa dk voyksdu djsa 

i) ‘kk[kk viuh leLr ys[kk cfg;ksa dks j[krh gS] ysfdu 

nksgjk ys[kk i)fr ds varxZr ugha j[krhA 
ii) ‘kk[kk vius vkSj iz/kku dk;kZy; ds chp gq, lHkh ysu&nsu 

ds fjdkMZ ds fy, vius [kkrksa esa iz/kku dk;kZy; [kkrk 

[kksyrk gSA iz/kku dk;kZy; bu ysu&nsuksa dk fjdkMZ ds fy, 

,d ‘kk[kk [kkrk j[krk gSA  
iii) iz/kku dk;kZy; viuh cfg;ksa esa ‘kk[kk ryiV ‘ks”k dks 

‘kkfey djus ds fy, vko’;d jkstukepk bUVªh ikfjr 

djrk gSA 
mi;qZDr esa ls dkSu lk dFku lgh gS\ 

a) (i), (ii) vkSj (iii) 

b) (i) vkSj (ii)  
c) (ii) vkSj (iii) 
d) (i) vkSj  (iii) 

 

70.  Goods worth Rs 50,000 sent by head office but the branch has received till the closing 

date goods for worth Rs 40,000 only. Give journal entry in the books of H.O. and 

branch for goods in transit. 

a) Head office account is debited by Rs 10,000, Goods in Transit Account is 

credited by Rs 10,000 

b) Goods in Transit Account is debited by Rs 10,000, Head office account is 

credited by Rs 10,000/ 

c) Branch Stock account is debited by Rs 10,000, Head Office account is 

credited by Rs 10,000 

d) Branch Stock account is debited by Rs 10,000, Goods in Transit account is 

credited by Rs 10,000 

 

iz/kku dk;kZy; }kjk :- 50]000@& ewY; dh oLrq, Hksth xbZ 
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ysfdu vafre frfFk rd ‘kk[kk }kjk dsoy :- 40]000@& ewY; dh 

oLrq,a izkIr dh xbZA VªkaflV eky ds fy, iz/kku dk;kZy; vkSj 

‘kk[kk ds ysu&nsu ds [kkrs dh jkstukepk bUVªh dk fooj.k nhft,A 

a) iz/kku dk;kZy; ds [kkrs ls :- 10]000@& ?kVuk] oLrq VªkaflV 

[kkrs esa :- 10]000@& tksM+uk 
b) oLrq VªkaflV [kkrs ls :- 10]000@& ?kVuk] iz/kku dk;kZy; 

[kkrs esa :- 10]000@& tksM+ukA 
c) ‘kk[kk LVkWd [kkrk esa :- 10]000@& ?kVuk] iz/kku dk;kZy; 

[kkrs esa :- 10]000@& tksM+ukA 
d) ‘kk[kk LVkWd [kkrs ls :- 10]000@& ?kVkuk] oLrq VªkaflV [kkrs 

esa :- 10]000@& tksM+ukA 
 

71.  Which of the following account relating to a branch is not maintained in the head 

office? 

a) Branch Stock Account 

b) Branch Debtors Account 

c) Branch Stock Reserve Account 

d) Branch Imprest Account 

 

,d ‘kk[kk ls lacaf/kr fuEufyf[kr esa ls dkSu lk [kkrk iz/kku 

dk;kZy; esa ugha j[kk tkrk gS\ 

a) ‘kk[kk LVkWd [kkrk 
b) ‘kk[kk nsunkj [kkrk 
c) ‘kk[kk LVkWd lap; [kkrk 
d) ‘kk[kk&is’kxh [kkrk 

 

72.  A branch has closing stock of Rs 1,00,000/- at the year end. The head office had 

invoiced the goods sent to the branch office 25% above the cost. Which entry will be 

made at the year end? 

a) Debit Branch Adjustment Account Rs 25,000 

                 Credit Stock Reserve Account Rs 25,000 

b) Debit Closing Stock Rs 25,000 

                Credit Unrealised Profit Rs 25,000 

c) Debit Branch Adjustment Account Rs 20,000 

                Credit Stock Reserve Account Rs 20,000 

d) Debit Closing Stock Rs 20,000 

                Credit Unrealised Profit Rs 20,000 

 

,d ‘kk[kk ds ikl o”kZ ds var esa :- 1]00]000@& dk vafre 

LVkWd gSA iz/kku dk;kZy; us ‘kk[kk dk;kZy; dks Hksth xbZ oLrqvksa 

dk chtd ykxr ls 25% vf/kd cuk;kA o”kZ ds var esa dkSu lh 

bUVªh dh tk,xh\ 

a) czkWap lek;kstu [kkrs ls :- 25]000@& ?kVk,aA  
  LVkWd fjtoZ [kkrk esa :- 25]000@& tksM+saA  

b) vafre LVkWd ls :- 25]000@& ?kVk,aA  
  dfYir ykHk esa :- 25]000@& tksM+saA  

c) czkWap lek;kstu [kkrs ls :- 20]000@& ?kVk,aA  
  LVkWd fjtoZ [kkrs esa :- 20]000@& tksM+saA  
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d) vafre LVkWd ls :- 20]000@& ?kVk,aA  
  dfYir ykHk esa :- 20]000@& tksM+saA  

 

73.  Difference between a branch and a department is: 

a) Branch account may be maintained at branch office or head office. However, 

in case of department, accounts are maintained at one place only. 

b) If branch maintains independent account, reconciliation of branch account and 

head office account is an issue. Such problem does not arise in case of 

department. 

c) Conversion of foreign currency figures while finalizing accounts is necessary 

in case of a branch. In case of department, such problem does not arise. 

d) All of the above 

 

‘kk[kk vkSj foHkkx ds chp D;k varj gS\ 

a) ‘kk[kk [kkrk] ‘kk[kk dk;kZy; ;k iz/kku dk;kZy; esa j[kk tk 

ldrk gSA rFkkfi foHkkx ds ekeys esa] [kkrs dsoy ,d LFkku 

ij gh j[ks tkrs gSaA 
b) ;fn ‘kk[kk Lora= [kkrk j[krh gS rks ‘kk[kk [kkrs vkSj iz/kku 

dk;kZy; [kkrs dk leUo; ,d eqn~nk gSA ,slh leL;k foHkkx 

ds ekeys esa mRiUu ugha gksrh gSA 
c) ‘kk[kk ds ekeys esa [kkrs dk lekiu djrs le;] fons’kh eqnzk 

ds vkadM+ksa dk ifjorZu vko’;d gSA foHkkx ds ekeys esa ,slh 

leL;k mRiUUk ugha gksrh gSA  
d) mi;qZDr lHkhA 

 

74.  Which accounting method is most suitable for small branches? 

a) Debtors Method 

b) Stock and Debtors method 

c) Trading and Profit and Loss Account (Final Accounts) Method. 

d) Any of the above 

 

NksVh ‘kk[kkvksa ds fy, dkSu lh ys[kkdj.k fof/k lcls vf/kd 

mi;qDr gS\ 

a) _.kh fof/k 
b) LVkWd vkSj _.kh fof/k 
c) VªsfMax vkSj ykHk ,oa gkfu ¼vafre ys[kk½ fof/k 
d) mi;qZDRk esa ls dksbZ Hkh 

 

75.  The following information is available about a branch: 

i) Goods sent to branch:  Rs. 4,00,000  

ii) Furniture sent to branch Rs. 80,000 (at the beginning of year)  

iii) Credit sales at branch Rs. 4,75,000 

iv) Bad Debts Rs. 25,000  

v) Closing stock at branch Rs. 25,000 

vi) Closing Debtor Rs. 4,50,000 

vii)  Furniture (after depreciation@20%) Rs. 64,000 

 

Which entries will appear on credit side of branch account as maintained at the head 
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office: 

 

a) By sales Rs 4,75,000 

            By closing stock Rs 25,000 

b) By debtor Rs 4,50,000 

            By closing stock Rs 25,000 

            By furniture Rs 64,000 

c) By cash Rs 4,75,000 

            By closing stock Rs 25,000 

            By furniture Rs 64,000 

d) None of the above  

 

,d ‘kk[kk ds ckjs esa fuEufyf[kr lwpuk miyC/k gS% 

i) ‘kk[kk dks Hksth xbZ oLrq,% :- 4]00]000@& 
ii) ‘kk[kk dks Hkstk x;k QuhZpj ¼o”kZ ds vkjaHk esa½ :- 

80]000@& 
iii) ‘kk[kk ij ØfMV fcØh :- 4]75]000@& 
iv) v'kks/; _.k :- 25]000@& 
v) ‘kk[kk ij vafre LVkWd  :- 25]000@& 
vi) var% _.kh  :- 4]50]000@& 
vii) QuhZpj ¼20% dh voewY;u ds ckn½ :- 64]000@& 

 

eq[; dk;kZy; ij laiksf”kr ‘kk[kk ys[kk dh ØsfMV lkbZM ij] dkSu 

lh izfof”V;kWa ifjyf{kr gksxh\ 

a) :- 4]75]000@& dh fcØh }kjk  
:- 25]000@& dh lekiu iwath }kjk 

b) :- 4]50]000@& ds _.kh }kjk  
:- 25]000@& dh lekiu iwath }kjk 

:- 64]000@& ds QuhZpj }kjk 

c) :- 4]75]000@& dh uxnh }kjk  
:- 25]000@& dh lekiu iwath }kjk 

:- 64]000@& ds QuhZpj }kjk 

d) mi;qZDr esa ls dksbZ ugha 
 

76.  How is the interest component of each instalment calculated in a hire purchase 

agreement? 

a) Fixed amount   

b) Percentage of the total purchase price   

c) Reducing balance method   

d) Flat rate method 

 

voØ; djkj esa izR;sd fdLr ds C;kt vo;o dh x.kuk dSls dh 

tkrh gS\ 

a) fu/kkZfjr jkf’k 
b) dqy [kjhn ewY; dk izfr’kr 
c) ifjorZd ‘ks”k in~/kfr 
d) leku nj fof/k 
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77.  What is the term used to describe the price at which the asset can be purchased at the 

end of the hire period in a hire purchase agreement? 

a) Market price. 

b) Residual value. 

c) Purchase value. 

d) Redemption price. 

 

vodz; djkj dh lekfIr ij fdlh oLrq dks [kjhns tk ldus okys 

ewY; ds fy;s fdl ‘kCn dk iz;ksx fd;k tkrk gS\ 

a) cktkj ewY; 
b) vo’ks”k ewY; 
c) [kjhn ewY; 
d) ifj'kks/ku fof/k 

 

78.  What happens if the buyer defaults on payments in a hire purchase agreement? 

a) Ownership of the asset is transferred to the buyer. 

b) The agreement is terminated, and the seller repossesses the asset. 

c) The seller refunds all payments made by the buyer. 

d) The buyer is required to pay a penalty but retains ownership of the asset. 

 

;fn dksbZ [kjhnnkj voØ; djkj ds rgr] Hkqxrku djus esa vlQy 

jgrk gS rks] mldk ifj.kke D;k gksxk\ 

a) vkfLr dk LokfeRo [kjhnnkj dks varfjr dj fn;k tk,xkA 
b) djkj lekIr gks tk,xk vkSj foØsrk ml iwWath ij iqu% 

vf/kdkj izkIr djsxk 
c) Øsrk }kjk Hkqxrku fd, x, /ku dks foØsrk }kjk okil dj 

fn;k tk;sxkA 
d) Øsrk }kjk tqekZuk jkf’k dk Hkqxrku fd;k tkuk visf{kr gksxk] 

ysfdu mldk vkfLr ij LokfeRo jgsxkA 
 

79.  When the consignor receives payment from the consignee for goods sold, how is it 

recorded in the consignor's books? 

a) Debit to Cash/Bank, Credit to Consignment Receivable. 

b) Debit to Consignment Payable, Credit to Cash/Bank. 

c) Debit to Sales, Credit to Cash/Bank. 

d) Debit to Consignment Receivable, Credit to Sales. 

 

foØ; dh xbZ oLrqvksa ds fy;s tc izs”kd dks izsf”krh ls Hkqxrku 

izkIr gks tk;s rks] bls izs”kd dh cfg;ksa esa dSls ntZ fd;k tk;sxk\ 

a) udnh@cSad ls de gksxk] izkIRk gksus okys eky esa tek gksxk 
b) Hkqxrku ;ksX; eky ls de gksxk] udnh@cSad esa tek gksxkA 
c) fcØh ls de gksxk] udnh@cSad esa tek gksxkA 
d) izkIr gksus okys eky ls de gksxk] fcØh esa tek gksxkA 

 

 

80.  Which of the following statements is true regarding the treatment of consignment 

stock in the consignee's inventory? 
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a) It is included in the consignee's inventory valuation at cost. 

b) It is excluded from the consignee's inventory valuation. 

c) It is included in the consignee's inventory valuation at selling price. 

d) It is included in the consignee's inventory valuation at net realizable value. 

 

izsf"kfr dh laifÙk lwph esa izs”k.k&eky ds O;ogkj ds laca/k esa 

fuEufyf[kr esa ls dkSu lk dFku lgh gS\ 

a) bls izsf”kfr ds ewY; ij oLrqlwph ewY;kadu esa tksM+k tk,xkA 
b) bls izsf”kfr ds oLrqlwph ewY;kadu esa ugha tksM+k tk,xkA 
c) bls izsf”kfr ds] foØ; ewY; ij oLrqlwph ewY;kadu] esa tksM+k 

tk,xkA 
d) bls ‘kqn~/k ifj’kks/; ewY; ij] izsf”kfr ds oLrqlwph ewY;kadu esa 

tksM+k tk,xkA 
 

81.  When goods are sent on consignment, how does the consignor record the transaction 

in their books? 

a) Debit to Sales, Credit to Inventory. 

b) Debit to Consignment Receivable, Credit to Inventory. 

c) Debit to Consignment Receivable, Credit to Sales. 

d) Debit to Inventory, Credit to Consignment Payable. 

 

tc oLrqvksa dk ijs”k.k fd;k gS] rks izs”kd vius [kkrs esa bl 

ysu&nsu dk fooj.k dSls ntZ djrk gS\ 

a) fcØh ls ?kVkuk] laifÙk lwph esa tekA 
b) izkI; ijs”k.k ls ?kVkuk] laifÙk&lwph esa tekA 
c) izkI; ijs”k.k ls ?kVkuk] fcØh esa tekA 
d) laifÙk lwph ls ?kVkuk] Hkqxrku ;ksX; ijs”k.k esa tksM+ukA 

 

82.  Which of the following statements about joint venture dissolution is TRUE? 

i) Joint ventures can only be dissolved by mutual consent of all parties involved. 

ii) Joint ventures are automatically dissolved after a fixed period. 

iii) Joint ventures can be dissolved unilaterally by one party. 

iv) Joint ventures cannot be dissolved once formed. 

 

a) Both (i) and (iii) are correct. 

b) Both (ii) and (iii) are correct. 

c) Only (iv) is correct. 

d) Only (i) is correct. 

 

lgm|e foy;u ds laca/k esa fuEufyf[kr esa ls dkSu lk dFku lgh 

gS\ 

i) lgm|e dk foy; lHkh ‘kkfey i{kdkjksa dh vkilh 

lgefr ls gh fd;k tk ldrk gSA 
ii) ,d fuf’pr vof/k ds mijkar lgm|e dk Lor% foy; gks 

tkrk gSA 
iii) lgm|e dk foy; fdlh ,d i{k }kjk ,di{kh; rjhds ls 

fd;k tk ldrk gSA 
iv) ,d ckj fufeZr gksus ds ckn lgm|e foy; ugha fd;k tk 
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ldrk gSA 

 
a) nksuksa (i) vkSj (iii) lgh gSaA 
b) nksuksa (ii) vkSj (iii) lgh gaSA 
c) dsoy (iv) lgh gSA 
d) dsoy (i) lgh gSA   

 

 

83.  A bought goods costing Rs. 2,00,000/-. B sold 4/5th of goods for Rs. 2,50,000/-. 

Balance goods were taken over by B at cost less 20%. Find out the profit in the joint 

venture: 

a) Rs. 82,000/- 

b) Rs. 90,000/- 

c) Rs. 50,000/- 

d) None of the above. 

 

‘A’ us :- 2]00]000@& dh oLrq,a [kjhnhaA ‘B’ }kjk bu oLrqvksa dk 
4@5 oka Hkkx :- 2]50]000@& esa csp fn;k x;k rFkk cph gqbZ 

oLrqvksa dks ykxr ls 20% de ij ‘B’ }kjk [kjhn fy;k x;kA lg 
m|e esa gq, ykHk dk irk yxk,% 

a) :- 82]000@& 
b) :- 90]000@& 
c) :- 50]000@& 
d) mi;qZDr esa ls dksbZ ugha 

 

84.  A and B enter into a joint venture to underwrite the shares of K Ltd. makes an issue of 

1,00,000 equity shares of Rs. 10/- each. 80% of issues are subscribed by the party. 

The profit-sharing ratio between A and B is 3:2. The balance unsubscribed shares are 

purchased by A and B in profit sharing ratio. How many shares are purchased by A? 

a) 80,000 shares 

b) 72,000 shares 

c) 12,000 shares 

d) 8,000 shares 

 

^A* vkSj ^B*] K fyfeVsM ds ‘ks;j dh gkehnkjh ds fy, lgm|e esa 

izos’k djrs gSa rFkk :- 10@& izR;sd ‘ks;j dh nj ls :- 

1]00]000@& ds bZDfoVh ‘ks;jksa ds va’k vkaef=r djrs gSaA ikVhZ ds 

}kjk 80% va’k izfr’kr fd;k tkrk gSA ^A* vkSj ^B* ds chp lk>snkjh 

vuqikr 3%2 gSA cps gq,s izfr’kr ‘ks;jksa dks ^A* vkSj ^B* }kjk ykHk 

lk>snkjh vuqikr esa [kjhnk x;kA ^A* ds }kjk fdrus ‘ks;j [kjhns 

x;s\ 

a) 80]000 ‘ks;j 
b) 72]000 ‘ks;j 
c) 12]000 ‘ks;j 
d) 8]000 ‘ks;j 

 

85.  Ram and Shyam entered into a joint venture. Ram purchased goods costing             

Rs. 52,500/-. Shyam sold goods costing Rs. 45,000/- at Rs. 60,000/. Balance goods 
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were taken over by Ram at Rs. 10,000/-. The profit on Joint Venture is -  

a) Rs. 15,000/- 

b) Rs. 17,500/- 

c) Rs. 7,500/- 

d) Rs. 25,000/- 

 

jke vkSj ‘;ke us ,d lgm|e fd;kA jke us :- 52]500@& 

dher dh oLrq, [kjhnhA ‘;ke us :- 45]000@& dher dh 

oLrqvksa dks :- 60]000@& dh dher ij cspkA cph gqbZ oLrqvksa dks 

:- 10]000@& dh dher ij jke }kjk ys fy;k x;kA lgm|e esa 

gqbZ ykHk D;k gS &  

a) :- 15]000@& 
b) :- 17]500@& 
c) :- 7]500@& 
d) :- 25]000@& 

 

86.  When co-ventures initially contribute for a joint venture, which account should be 

debited in the case when separate set of books are maintained: 

i) Purchases A/c. 

ii) Joint ventures A/c. 

iii) Venture’s Capital A/c. 

iv) Joint Bank A/c. 

 

a) Both (i) and (ii) are correct. 

b) Either (i) or (iii) is correct. 

c) Only (iv) is correct. 

d) Either (ii) or (iv) is correct. 

 

tc lg&m|e vkjafHkd rkSj Ikj fdlh la;qDr m|e ds fy, va’knku 

djrs gaS] rks vyx&vyx [kkrs j[ks tkus dh fLFkfr esa] bls fdl 

[kkrs ds ukes Mkyk tkuk pkfg,% 

i) Ø; [kkrk 
ii) Lka;qDr m|e [kkrk 
iii) m|e dk iwathxr ys[kk 
iv) la;qDr cSad [kkrk 

 
a) (i) ,oa (ii) nksuksa lgh gS 
b) (i) ;k (iii) esa ls ,d lgh gS 
c) dsoy (iv) lgh gS 
d) (ii) ;k (iv) esa ls ,d lgh gS 

 

87.  Which of the following is an example of a contractual joint venture? 

a) Two companies forming a new entity to develop a new product. 

b) A construction company partnering with a local firm for a specific project. 

c) A strategic alliance between two competitors in the same industry. 

d) A joint venture where parties share ownership of assets and liabilities. 

 

fuEukafdr esa ls dkSu lk lafonkRed la;qDr m|e dk mnkgj.k gS\ 
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a) u, mRikn dks fodflr djus ds mÌs’; ls nks daifu;kWa fdlh 

ubZ bdkbZ dk fuekZ.k dj jgh gSA 
b) fdlh fo’ks”k ifj;kstuk ds fy, ,d fuekZ.k (construction) daiuh 

fdlh LFkkuh; QeZ ds lkFk lk>snkjh dj jgh gSA 
c) ,d gh m|ksx ds nks izfr}af};ksa ds e/; uhfrxr lg;ksxA 
d) ,slk la;qDr m|e tgkWa ikfVZ;kWa vkfLr;ksa ,oa ns;rkvksa dk 

LokfeRo lk>k djrh gSaA 
 

88.  Which of the following is/are not correct statement/s? 

A. No interest on capital is payable if the partnership deed is silent on the issue. 

B. No interest is to be charged on the drawings made by the partners, if there is 

no mention in the Deed. 

C. If any partner has advanced loan to the firm for the purpose of business, 

he/she shall be entitled to get an interest on the loan amount at the rate of 6 

percent per annum. 

 

a) A and B 

b) B and C 

c) All of the above 

d) None of the above 

 

fuEukafdr esa ls dkSu ls dFku lgh ugha gS\ 

A. ;fn lk>snkjh dk nLrkost bl ekeys ij dqN ugha dgrk gS 

rks iwath ij C;kt ns; ugha gksxkA 
B. Lkk>hnkjksa }kjk fd, x, vkgj.k ij C;kt ugha yxsxk] ;fn 

nLrkost esa bldk dksbZ mYYks[k ugha gSA 
C. ;fn fdlh lk>snkj us QeZ dks O;olk; ds mÌs’; ls yksu 

fn;k gS rks og yksu jkf’k ij izfro”kZ 6 izfr’kr dh nj ls 

C;kt ysus dk gdnkj gksxk@gksxhA 

 
a) A ,oa B 
b) B ,oa C 
c) mijksDr lHkh 
d) mijksDr esa ls dksbZ ugha 

 

89.  Pratibha and Sheetal are partners in a firm. Their capital accounts as on April 01, 

2019 showed a balance of Rs.2,00,000 and Rs.3,00,000/- respectively. On July 01, 

2019 Pratibha introduced additional capital of Rs.1,00,000/- and on January 01, 2020 

Sheetal withdrew an amount of Rs.1,00,000/- from her capital. Interest is allowed at 

8% per annum. What is the total amount of interest payable on capital to both the 

partners during the F.Y. 2019-20? 

a) Rs.40,000/- 

b) Rs.42,000/- 

c) Rs.44,000/- 

d) Rs.46,000/- 

 

izfrHkk ,oa ‘khry ,d QeZ esa lk>snkj gSaA 01 vizSy] 2019 dks 

muds dSfiVy [kkrs esa Øe’k% :- 2]00]000@& ,oa          
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:- 3]00]000@& dk cSyasl FkkA 01 tqykbZ] 2019 dks izfrHkk  

:- 1]00]000@& dk vfrfjDr ewYk/ku tek djrh gS ,oa 01 

tuojh] 2020 dks ‘khry vius ewy/ku ls :- 1]00]000@& 

vkgfjr dj ysrh gSA izfr o”kZ 8% dk C;kt vuqer gSA foÙk o”kZ 

2019&20 ds nkSjku nksuksa lk>snkjksa dks dqy fdruh C;kt jkf’k ns; 

gksxh\ 

a) :- 40]000@& 
b) :- 42]000@& 
c) :- 44]000@& 
d) :- 46]000@& 

 

90.  Akshay and Nitesh are partners sharing profits in the ratio of 3:2. They admit Jennifer 

as a new partner for 1/5 share in the future profits of the firm for which she gets 

equally from Akshay and Nitesh. What would be the new profit sharing ratio of 

Akshay, Nitesh  and Jennifer? 

a) 4:4:2 

b) 7:5:3 

c) 5:3:2 

d) 6:2:2 

 

v{k; ,oa furs’k lk>snkj gSa tks fd 3%2 dh vuqikr ls ykHk lk>k 

djrs gSaA os tsfuQj dks QeZ ds Hkfo”; ds ykHk esa 1@5 ds ‘ks;j 

ds fy, u, lk>snkj ds crkSj Lohdkj djrs gSa tks og v{k; ,oa 

furs’k ls cjkcj ek=k esa izkIRk djsxhA v{k;] furs’k ,oa tsfuQj 

dh ubZ ykHk lk>snkjh dk vuqikr D;k gksxk\ 

a) 4%4%2 
b) 7%5%3 
c) 5%3%2 
d) 6%2%2 

 

91.  The profits of the firm for the five year are as follows: 

  

S. No.  Year Profit (in Rupees) 

1. 

2. 

3. 

4. 

5. 

2012-13 

2013-14 

2014-15 

2015-16 

2016-17 

20,000 

25,000 

30,000 

30,000 

25,000 

 

What will be the value of goodwill on the basis of three years’ purchase of weighted 

average profits based on weights of 1, 2, 3, 4 and 5 respectively? 

a) Rs. 84,000/- 

b) Rs. 81,000/- 

c) Rs. 78,000/- 

d) Rs. 87,000/- 

 

5 o”kksZs esa daiuh dk ykHk fuEu or gS% 
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dz- la-  Ok”kZ ykHk ¼:- esa½ 

1. 

2. 

3. 

4. 

5. 

2012-13 

2013-14 

2014-15 

2015-16 

2016-17 

20,000 

25,000 

30,000 

30,000 

25,000 

 

Øe’k% 1] 2] 3] 4  ,oa 5 ds Hkkjkadksa ij vk/kkfjr] fiNYks rhu 

o”kksZa dh [kjhn dk Hkkfjr vkSlr ykHk ds vk/kkj ij xqMfoy dk 

D;k ewY; gksxk\ 

a) :- 84]000@& 
b) :- 81]000@& 
c) :- 78]000@& 
d) :- 87]000@& 

 

92.  At the time of admission of new partner, general reserve appearing in the old balance 

sheet is transferred to: 

a) All partners’ capital account 

b) New partner’s capital account 

c) Old partner’s capital account 

d) None of the above 

 

u, lk>hnkj dks ‘kkfey djrs le;] iqjkus rqyu&i= (Balance Sheet)  

esa fn[kus okyk lkekU; lap; fdldks LFkkukarfjr gksrk gS\ 

a) lHkh lk>snkjksa ds iwath ys[kk esa 
b) u, lk>snkj ds iwath ys[kk esa 
c) iqjkus lk>snkjksa ds iwath ys[kk esa 
d) mijksDr esa ls dksbZ ugha 

 

93.  Which of the following matters require adjustments at the time of admission of new 

partner in the partnership firm? 

A. Goodwill 

B. Revaluation of assets & liabilities 

C. Accumulated profits or losses 

 

a) A & B 

b) B & C 

c) A & C 

d) All of the above 

 

fdlh lk>snkjh QeZ (Partnership Firm) esa u, lk>hnkj dks ‘kkfey 

djrs le; fuEukafdr esa ls dkSu ls ekeyksa dk lek;kstu visf{kr 

gS\ 

A. xqMfoy 
B. vkfLr;ksa ,oa ns;rkvksa dk iquZewY;kadu 
C. lafpr ykHk ,oa gkfu;kWa  
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a) A ,oa B 
b) B ,oa C  
c) A ,oa C 
d) mijksDr lHkh 

 
94.  Ostensible partners are those who _____. 

a) Contribute very little capital but get equal profit. 

b) Do not contribute any capital and without having any interest in the business, 

lend their name to the business. 

c) Contribute maximum capital of the business. 

d) Do not contribute any capital but get some share of profit for lending their 

name to the business. 

 

n`’;eku lk>snkj os gksrs gSa tks & 

a) csgn de ewYk/ku dk va’knku djrs gS ijarq leku ykHk izkIr 

djrs gSaA 
b) dksbZ iwath dk va’knku ugha djrs gSa vkSj O;olk; esa dksbZ 

:fp u gksrs gq,] O;olk; dks dsoy viuk uke iz;ksxkFkZ nsrs 

gSA 
c) O;olk; esa vf/kdka’k va’knku djrs gSaA 
d) ewy/ku esa va’knku ugha djrs ijarq O;olk; dks viuk uke 

m/kkj nsus ds fy, ykHk dk dqN fgLlk izkIr djrs gSaA 
 

95.  What is the correct sequence of application of the assets of the firm after dissolution 

of the partnership firm? 

A. In paying to each partner proportionately what is due to him on account of 

capital 

B. In paying each partner proportionately what is due to him/her from the firm 

for advances as distinguished from capital 

C. The residue, if any, shall be divided among the partners in their profit-sharing 

ratio. 

D. In paying the debts of the firm to the third parties 

 

a) B-A-D-C 

b) D-A-B-C 

c) B-D-A-C 

d) D-B-A-C 

 

lk>snkjh QeZ ds foy; ds Ik’pkr vkfLr;ksa ij ykxw gksus dk lgh 

Øe D;k gksxk\ 

A. izR;sd lk>snkj dks] mlds ewy/ku ds vk/kkj ij ;Fkkns;] mUgsa 

lekuqikfrd :Ik ls vnk;xh djrs gq,A 
B. izR;sd lk>snkj dks] ewYk/ku ls vfrfjDr&vkfxzeksa ds fy;s QeZ 

dh vksj ls ;Fkkns;] mUgsa lekuqikfrd :Ik ls vnk;xh djrs 

gq,A 
C. vf/k’ks”k] ;fn gks rks] dks lHkh lk>hnkjksa esa ykHk&lk>snkjh 
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vuqikr esa ckaV fn;k tk;sxkA 
D. QeZ dh vksj ls vU; ikfVZ;ksa ds izfr nsunkfj;ksa dk Hkqxrku 

djrs gq,A 
 

a) B-A-D-C 

b) D-A-B-C 

c) B-D-A-C 

d) D-B-A-C 

 

96.  Where both the debts of the firm and private debts of a partner co-exist, which of the 

following rules shall apply? 

A. The property of the firm shall be applied first in the payment of debts of the 

firm and then the surplus, if any, shall be divided among the partners as per 

their claims, which can be utilised for payment of their private liabilities. 

B. The private property of any partner shall be applied first in payment of his 

private debts and the surplus, if any, may be utilised for payment of the firm’s 

debts, in case the firm’s liabilities exceed the firm’s assets. 

a) Only A 

b) Only B 

c) Both A & B 

d) Neither A nor B 

 

tgkWa QeZ ds _.k vkSj lk>snkj ds futh _.k nksuksa lkFk pyrs gS 

ogkWa dkSu lk fu;e ykxw gksxk\ 

A. QeZ ds _.k ds Hkqxrku esa QeZ dh laifÙk igys ykxw gksxh] 

vkSj mlds ckn vf/k’ks”k ;fn dksbZ gks rks] nkoksa ds vuqlkj 

lk>snkjksa ds chp ckaVh tk,xh tksfd muds futh nsunkfj;ksa ds 

Hkqxrku ds fy, iz;ksx essa yk;k tk ldrk gSA  
B. fdlh lk>snkj ds futh _.k ds Hkqxrku esa igys futh laifÙk 

ykxw gksxh vkSj mlds ckn vf/k’ks”k ;fn dksbZ gks rks] og QeZ 

dh laifÙk;ksa dh nsunkfj;ksa ds vf/kd gksus ij] QeZ dh 

laifÙk;ksa ls muds _.k ds Hkqxrku esa iz;ksx dh tk ldrh gSA 

 
a) dsoy A 

b) dsoy B 

c) A vkSj B nksuksa 

d) A vkSj B esa ls dksbZ ugha  
 

97.  The ratio in which the continuing partners have acquired the share from the 

retiring/deceased partner is called 

a) Acquiring Ratio 

b) Gaining Ratio 

c) New Profit-Sharing Ratio 

d) Sacrificing Ratio  

 

lrr lk>snkjksa us lsokfuo`Ùk@e`r lk>snkjksa ls ftl vuqikr esa ‘ks;j 

vftZr fd;k mls D;k dgrs gS\ 

a) vftZr vuqikr 
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b) ykHkdkjh vuqikr 
c) u;k ykHk&fgLlsnkjh vuqikr 
d) mRlxhZ vuqikr 

 

98.  X, Y and Z were partners sharing profits in the ratio 2: 3: 4. With effect from 1st 

January, 2023 they agreed to share profits in the ratio 3: 4: 5. Each partner's gain or 

sacrifice due to change in the ratio will be  

a) X Gain 1/36; Y Nil; Z Sacrifice 1/36  

b) X Sacrifice 1/36; Y Nil; Z Gain 1/36 

c) X Gain 1/36; Y Sacrifice 1/36; Z Nil 

d) X Sacrifice 1/36; Y Gain 1/36; Z Nil 

 

X, Y vkSj Z lk>snkj Fks] tks ykHk dks 2%3%4 ds vuqikr esa ckaV jgs 

FksA 1 tuojh] 2023 ls muesa ykHk dks 3%4%5 ds vuqikr esa 

ckaVus dh lgefr gqbZA ykHk vuqikr esa cnyko dh otg ls izR;sd 

lk>snkj dk ykHk ;k mRlxZ vuqikr gksxk & 

a) X ykHk 1/36;  Y ‘kwU;;  Z mRlxZ 1/36 

b) X mRlxZ 1/36;  Y ‘kwU;;  Z ykHk 1/36 
c) X ykHk 1/36;  Y mRlxZ 1/36;  Z ‘kwU;  
d) X mRlxZ 1/36;  Y ykHk 1/36;  Z ‘kwU; 

 

99.  On dissolution of a firm, its Balance Sheet revealed total creditors Rs. 50,000/-; Total 

Capital Rs. 48,000/-; Cash Balance Rs. 3,000/-. Its assets were realised at 12% less. 

Loss on realisation will be: 

a) Rs. 6,000/- 

b) Rs. 11,760/- 

c) Rs. 11,400/- 

d) Rs. 3,600/- 

 

,d QeZ ds fo?kVu ds ckn blds rqyu i= esa _.knkrkvksa ls jkf’k 

:- 50]000@& FkhA dqy iwath :- 48]000@&; udn ‘ks”k       

:- 3]000@& ifjlaifÙk esa olwyh 12% de gqbZA olwyh esa gkfu 

fdruh gksxhA 

a) :- 6]000@& 
b) :- 11]760@& 
c) :- 11]400@& 
d) :- 3]600@& 

 

100.  Jaismeen and Babita are equal partners with fixed capitals of Rs. 2,00,000/- and Rs. 

1,00,000/- respectively. After closing the accounts for the year ending 31st March, 

2024 it was discovered that interest on capitals @ 8% p.a. was omitted to be provided. 

In the adjusting entry: 

a) Jaismeen will be credited by Rs. 16,000/- and Babita will be credited by Rs. 

8,000/- 

b) Jaismeen will be debited by Rs. 16,000/- and Babita will be debited by Rs. 

8,000/- 

c) Jaismeen will be credited by Rs. 4,000/- and Babita will be debited by Rs. 

4,000/- 
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d) Jaismeen will be debited by Rs. 4,000/- and Babita will be credited by Rs. 

4,000/- 

 

tSlehu vkSj cchrk Øe’k% fu;r iwath :- 2]00]000@& ,oa jkf’k 

:- 1]00]000@& ds lkFk cjkcj ds lk>snkj gSaA 31 ekpZ] 2024 

dks lekIr gksus okys o”kZ esa [kkrs ds can gksus ds ckn ekywe gqvk 

fd iwath esa lkykuk @8% dh ls C;kt feyuk Fkk] ftlesa pwd gqbZA 

lek;kstu izfof”V esa % 

a) tSlehu ds [kkrs esa :- 16]000@& tek gksaxs ,oa cchrk ds 

[kkrs :- 8]000@& tek gksaxsA 
b) tSlehu ds ukes :- 16]000@& fudkys tk,saxs ,oa cchrk ds 

ukesa :- 8]000@& fudkys tk,axsA 
c) tSlehu ds [kkrs esa :- 4]000@& tek gksaxs ,oa cchrk ds 

[kkrs ls :- 4]000@& fudkys tk,asxsA 
d) tSlehu ds ukes :- 4]000@& fudkys tk,axs ,oa cchrk ds 

[kkrs eas :- 4]000@& Mkys tk,axsA  
 

 

 

***** 


