Time : 2 Hours Max. Marks: 100

ITI Paper -2 (Book Keeping) (Without Books)
12t September, 2023 (Shift 2— 2.30 PM to 4.30 PM)

Important Instructions: All questions carry one mark each. For
every incorrect attempt 1/8"" mark shall be deducted. In_case of any
doubt, the English version may be taken as authentic. Wherever
Assessment Year is not given, it may be taken as A.Y. 2023-24. In
case of doubt in respect of the answer, choose the most
appropriate option for the given question.
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The functions of accounting are-
(i) Keeping systematic records
(i) Protecting properties of the
business
(iif) Communicating the results
(iv)Meeting legal requirements

Choose the correct options:

(i), (ii) and (iv)
(i), (iii) and (iv)
(i), (iii) and (iv)

)
)
)
) All of the above

a
b
c
d

AFTha Bl UATAdT RIT o—

() faftrag sa I RwErd ==
(y=raarr @ JAula @

HAIEIUT HIaT |
(iiiygRomdH BT FATR BT |
(iv)Taferes 31UeTTU It e |

I8 sy gar:
a) (i), (ii) der (iv)
b) (ii), (iii) & (iv)
¢) (i), (iii) = (iv)

d) Sudaa st |

Provision for bad and doubtful debts
is called in anticipation of actual bad
debts on the basis of-

a) Conservatism concept
b) Going concern concept
c) Disclosure concept

d) Consistency concept

3oNeT I 9Qfbr=Uc 3RV b oI

graernd b1, A

3TgrZ U3,

ardfdes 37eMe SRUNT & Qaterd

FH HAET SaT -

a) Jledlel HAdbedelT |

b) aNZoT A JheUelT |
C) UPBSIBIUT JhodaT |
d) Joraar JAcbcdeT |

Which of the following statements
are true-

(i) The Accounting Standards
Board was set up in 1989.

(ii) The Accounting Standard are
issued under the authority of
the ICAL.

(iii) The Accounting Standards
are not in the nature of laws
but laws.

(iv) The failure to comply with an
Accounting Standard is a
case of criminal offence
against the enterprises.

(v) Accounting Standards are
mandatory in the sense that
these are binding on the
members of ICAI

Choose the correct options:
a) (ii), (iii) and (v)

foreafeiiRaa & A Bdrar AT e

JET B-

(i) THTHUT  HATTp  dIs, au
1989 & erfua e
STAT 21T |

(i) 8TIeh=r At [SECICR
Fzemmer (ICAI) &  urterepor
P ded AJTHEI0 HIeTb
S fhar o=y 2

(iil)oTHTHBIOT  HATADB,  bleell
ugfa & Fdt &, afug
Brefel & |

(iv)SASTBTOT HATTh BT
37gUTTsl o BT ITHAT B
g <eifses 3 b1
HTHAT 2 |

(V) AHTHIUT HATedeb A 371t H
Maes &, T I eTdl
HeTar SR Il
(ICAI) & JAg=N U3
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b) (i), (iii) and (v)
c) (ii), (iii) and (iv)
d) All are true

ATTBT &
Jer pea gei-

a) (ii), (i) @er (v)
b) (i), (i) @em (v)
o) (ii), (i) @em (iv)

d) st =Er &

The journal entry related to a
transaction “M/s. Ram Sunder & Co.
owe Rs. 6,000/- become insolvent, a
final dividend of 50% being
received” would be recorded as:

a) Cash Account (Dr.)- 6,000
To M/s. Ram Sunder &
Co. (Cr.)- 6,000
b) Cash Account (Dr.)- 3,000
To M/s Ram Sunder & Co.

(Cr.)- 3,000

c) Bad Debts Account (Dr.)-
3,000
To M/s Ram Sunder & Co.
(Cr.)- 3,000

d) None of the above

cicled  Jdaefl Sferep ulafte &
Jdag H TR JH JeT TS
HUll 6,000/— /. bl w0 off,
St fop feaifer=m & orft, 50%
B Ut 3ifaraT  cTaier’ bl
P g & Tol kAT SIYom:

a) sforg JTEAT A (BRe e
I=T) — 6,000 A,

A IH P TUUS
PUell b (Bfse fpar o)
6,000

b) store JWTar A (ERe e
ITAT) 3,000

A ITIHA  Her TS
FHUeit bl (Bfse e or=m)
3,000

c) 3TeNeT 3RUT JATar A (Sfre)
- 3,000

A TA  Her TS
Pt bI (Bfse e or=m)
3,000

d) 3udad A JF PHIg &

A CPA firm auditing Mason Street
Recording Studios has found that
the total stockholders' equity was
understated and liabilities were
overstated. Which of the following
errors could have been the cause?

a) Marking the adjusting entry
for the depreciation expense
twice

b) Failure to record interest
accrued on notes payable

c) Failure to make the adjusting
entry to record revenue that
had been earned but not yet

Tk CPA ®d & JFId Hie
Raprigor G M i
UIeIoT kA Uz urar fob Haft
Tih Blesd o SRS BT A
HIP IdT=AT AT dAT I3 bl
dG—del I JIdrAr orIT AT |
foreataRaa Jfeat #F JF e AT
ey, SA®BT HBRUT BT B 2

a) @A T P, AATAToIe
giafRe & <@ T &=
ST |

b) eI SicH U UigHd =ToT

Bl SOl o hIaT |
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billed to clients

d) Failure to record the earned
portion of fees received in
advance

C) TAT oz ot 3ffsta  dar
B & gt & R Torest

qTeT |

d) 313re Ut et & 3ifoid
HTOT bl 3fHTAIRaa a7 B2
TeT |

Which of these statements of false?

a) A trading account determines
the records of the selling and
buying process of goods

The greater aim of a trading
account is to differentiate
between the cost price and
the selling price of a
particular good.

A trading account is used to
calculate the trading shares
of the company in the market.

b)

Tl PeTell H A hled Bl aradd
27

a) ofSor AT, TAXG3IT B B
g e ufeenm @& Raers
BT Tererfzor epear 2

b) ef$or =A@ &1 gEad I
Faft oy a=g & oera
AT T [OHT FHeT Bl
3iaz forertRa wzam B

c) efSeT J|MA BT T=AOT TSI
H BUell B fSor =Rl &bt

d) The trading accounts show a ITYTST BI3ad D o Topar
distinctive picture of the SITaT 2
trading results of a particular d) 2fer  TmaT el o
company i Sorst @r
Juse RISoT BT B
Which one of the following | fereafaiRad wserel & J hred AT

statements is not true?

a) Conversion of debentures
into preference shares will
decrease debt-equity ratio
Long-term liabilities due for
payment within a year should
be treated as current
liabilities

Higher operating
indicates higher profits
Cost of sales is a better
numerator than sales while
calculating stock turnover.

b)

ratio

Jer Et B 2

a) Bdad &1 uwder oA A
gafdd B 3
skoT-gferdt  3reguTd BH Bl
SITEaTT |

b) s ad & ofiaz, aforara
® = 29 Sd-wifere
T3 I dTel, STAT3dT B
>HUT H HATAT ST ey |
C) 3= Udleld 3gurd 3=
ST b1 Hehd hIdT &
d) Eheps  ed3fTaT  abT oTuTeT
FHad I B ARG B
e, f&Osa oera Uh

37l PFHYER B |
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8. | At the end of the accounting year, | @=Tep2oT ad &  3id H, FTdT
all the nominal accounts of the | &tz & et afdfeaa =ma ...
ledger book are — =

a) Balanced but not transferred dgfera Afeer
to profit and loss account 2) i aag _Tr st
b) Not balanced and also the .
balance is not transferred to b) E@ié'z' aet T m?}r: =T
the profit and loss account oty q ,31% FMa H A"
c) Balanced and the balance is @ oft 3iaRa <rél s
transferred to the balance c) AGfTd o= derm W BT
sheet goterasl HA 3ialRa e &=
d) Not balanced and their 31T |
balance is transferred to the Jigfera SoTaRT
profit and loss account 9 S mﬂa?, gr;eﬂw 3
3aRa fear orm |

9. | Which of the following is not correct RESC I C A |

about purchase book? %ﬁ%ﬁﬂ?{ H A Pla AT abea
el el B ?
a) It is used to record the credit
purchases of goods and a) @& =g & Sy
Lnatgrials used in the arelt aegait @ AreTaf S
usiness
b) Cash purchases are not 31;“35 a2 ?a;% et BT
entered in the purchase book AT '
c) The purchase Book shows b) we P B I
the names of the creditors H diafte =&t @bt St |
d) Credit purchases other than C) FI-GRABT H  SROTGTAT3IT
goods and materials like B orH ueda fpu wa
office furniture, or typewriters 2
are also entered in the d) #er @ TSN B BishT
purchase book RT ATHIT O et
PHellae, AT TISUASSA 31T
P IR TR b e
ufafte wu-gRasr & @i
ST B
10. | Read the below statements carefully | sl ¥ 9=  serall  @br
(i) Trade discount is shown in | ATaemeiydes ud
cash book (i) IR B Pl Abs & A
(ii) Cash discount is recorded in zotfar SmaT ¥

the books of accounts

(iii) Trade discount is not shown
by way of deduction from
invoice

(iiyefore & oI cT-dar
ool fpar Srar 2
(ijmarR 8 @ s F
FAA B AR Uz =Tt
ez Srar 2
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Which of the following statements
are correct:

Only (i) is correct
Only (ii) is correct
(i), (i), (iii) are correct

a)
b)
c)
d) (ii) & (iii) are correct

foeafaRaa & 3 da A Ppera
FEr B

a) daar (i) J&r B
b) Baer (i) =& B
o) (). (i), (i) =& =
d) (ii) 3 (ifi) et =

11. | The correct journal entry for the | feroatfciRaa oleear & o= &t
following transaction is afers & F=IT B
‘Goods uninsured worth %8,000 | ‘3t HATer ™A ET | BrAT
were destroyed by fire’ 8,000/~ . ot 37T A SicihT
_ e & ot
a) Goods lost by fire A/c 8,000
Dr, Purchase A/c 8,000 Cr
b) Uninsured Alc 8,000 a) 3T A AL HT T .
Dr, Cash A/c 8,000 Cr 8000/~ 3fae
c) Goods lost by fire A/c 8,000 I T H $.8000/-
Dr, Cash A/c 8,000 Cr Pfse
d) Purchase A/c 8,000 b) 3rEifHT T A 8000/-
Dr, Goods lost by fire Alc e,
8,000 Cr Sole J|d H 8000/-
. Bise
C) 3T A o HAA & JTd
# *. 8000/~ sfe
SToTe AT H .
8000/— Bfse
d) s Zma H .8000/-
sfere,
3T A o ATA T .
8000/— Bfse
12. | While making a posting to the sale | fds amu=it gRawer & ufake
return book, the personal account of | B  gU, oUEg®s & Ifderd
the customer is Mg -
a) Debited a) 3fre fpd oma 21
b) Credited b) e FEY oy 2
c) No entry in personal account ) '.
d) None of the above c) Siddord wd A yldale
&l B oIt B
d) sudey A ¥ HIE Y
13. | Which of the following is the correct | SI=ITBIOT  BH P At

sequence of the accounting cycle?

2T
fereatfeiRaa & ¥ Hra A1 Jar
P

Page 6 of 37




a) Recording of transaction-
>Journal->Ledger->

Adjustment entries->trial
balance->closing entries-
>adjusted  trial  balance-

>financial statements
b) Recording of transaction-

>Journal->Ledger-> trial
balance-> Adjustment
entries->closing entries-
>adjusted  trial  balance-
>financial statements

c) Recording of transaction-
>Journal->Ledger-> trial
balance-> Adjustment
entries-> adjusted trial

balance-> closing entries->
financial statements

a) clelael &Gl hRel>Glelel>
FTAT> AATIIGIT  gidite >
oIy gIrgToT> HAATTST
U ReA T >T AT STd
geror>fai=r feazor

b) Sretaer 3tfarei=sTer —
>SIASTATHAT>STAT> T
TALTUT>HATIGTST Ut o>
ifarda  ulaReai>warenfea
oy uderur>fair feazor

) ciei—aef 3ifarcrzTer>
AoTerdHar > JATEaT > 9w
g3NgToT > HAATATSTeT

gfafitei > JAARNSGIT 9w
gIgior > 3ifasr ufaie=n >

d) Recording of transaction- o=t faa=or
>Journal->Ledger-> trial d) der-2er 3r1frarseT >
balance->closing entries- SorETEET> | TTaT > oY
>adjusted trial balance-> . .
Adjustment entries-> financial usteror> st laftest>
statements JANST 9w udgior >

FJATNSIT ufaitesi > =y
Tera=or |
14. | Which of the following statement is | feTdatfaiRaa H A HIad AT b
incorrect- T & -

a) Usually, firms maintain three a) ATHTIT: TBH il UbR B
ledgers namely, the General S Sere ol T srdiTes]
ledger, Debtors ledger, and S Sgof} m S
Creditors ledger mdq;e AT |

b) The main advantage of the .
self-balancing ledger and b) Aes  IciRfer AT 3R
sectional ledger is ‘easy AT FMA BT HIT
detection of errors’ ST HfeAT BT AT A

c) Both Self-balancing ledger Udr ciarer’ |
and sectional ledger form C) VeH JAoi¥ar JTar 3T
part of a double-entry system o 152 1= e B | s | RO - L =

d) The debtor's ledger and fz—ufafRe Uomell <1 8Tror
creditor's ledger serve only T
as memorandum books of 3 9
account d) sreit > a_;i? St o

HARSH BT & B B
g
15. | A withdrawal of cash from the | ZaTdl EIRT 3TUal SMUTT A Ibal

business by the proprietor should be

P forpril, BT A F|ATd A ST
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credited to

Drawings account
Capital account

Bl a1fau |
a) 3MMEIOT JTT H |

a)
b) ofora
c) Cash account b) ﬁﬁl
d) Purchase account ¢) Sl a'é'. '
d) 1 =ma H
16. | Which of the following statements is | farfera=r—u=r ) qT2 H
TRUE regarding bills of exchange? | fereatfaiRaa wperali & A hler AT
T B ?
a) The drawer and payee may
be th_e same person in case a) Rt o & HES &
cis bl ol SBfuTer 3R uTRawsal Sreft
b) A bill of gxchange generally Y N S e T
has 2 parties -the drawer and .
the maker. b) fFferaTr—usr A ATHATIA:
c) The acceptor of a bill of el &d & - oiRfluter 3R
exchange is a creditor. aTeRl |
d) The maker of a bill of ¢) RiftFT—us w1 FNerREAl,
exchange is a debtor. SlelaTs aidaT & |
d) FferAT—usr duReal  swoft
grar &1
17. | A draws a bill for an amount of Rs. | A, B & Tz feaies 23 FRadas,
2,00,000/- on B on 23 September | 2020 @I . 2,00,000/— BT
2020. The bill is payable after 4 |fsret J=re Bzar 1 o =@
months. What is the legal due date | 7188 o 291 &1 v & Oferes
of the bill? I fafr a=m Eeft ?
a) 23 January, 2021 a) 23 wEES, 2021
b) 25 January, 2021
c) 24 January, 2021 b) 25 SrEE, 2021
d) 26 January, 2021 C) 24 Giefesl, 2021
d) 26 SiE@E@sT, 2021
18. | A draws a bill on B for Rs. 30,000/-. | ‘A’, ‘B’ & f&l* . 30,000/—

A endorses it to C in a settlement of
Rs. 35,000/- at 2% discount with the
help of B's acceptance and the
balance in cash. If the bill is
dishonored on the due date, by what
amount will C debit A?

a) Rs. 30,000/-
b) Rs. 35,000/-
¢) Rs. 34,300/-
d) Rs. 30,700/-

& R Ju=e w=ar 81 ‘A’ =3
‘B’ @t figpfa ¥ gem 2% e
U2 H. 35,000/— 3NT AW oIhal
B oTdlel B FJUY H JAHASNT TR
‘C’ @ yseifhd ®maT &1 =g
Trer < fafr &1 sEmga
(dishonoured) Brar & ar ‘C’, ‘A’
A Tohdell era=iter sfde ool ?

a) 3. 30,000/—
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b) 3. 35,000/-
C) . 34,300/—
d) . 30,700/-

19. | Which of the following error may not | fereafaiRaa A ¥ e =it
lead to disagreement in the |PHoT gk 3R URT gF B AW H
balances of cash book and pass | #g3ic 3Icgced <&l pIofl:
book:

: . a) o B o= Jdl B
a) By recording cheques issued %@1@25 S ¥ wT=H D
in the cash column instead of Sor < E—-
bank column of cash book. NEEN
b) By recording cheques issued : .
in the bank column instead of b) ot T "“—au%'a”ﬁ Bl BT
cash column of cash book. a\i%i’T BIAH B TSI
c) By recording wrong amounts Jb BIAH H Tol Bl A |
in cash book or pass book. C) UrAgd AT Hegd H Irad
d) By recording the amount of eTSTIIOT eof h3a A |
cheque drawn against one d) s =@ A zMeERa A6
aqcount, in another account # ereroror Tt s B
with the same bank. 3 Y F =gt N

20. | Cash book balance was Rs. 1,790/- | 2Tges I AW J». 1790/—
(Dr.). When compared with the bank | @fsre) emi oo S faror 3
statement, it was identified that| geemr @5t ot ar urm oM Tk
unpresented cheques were RS. |3 1040/— BT 3rggd Jb 3T
1,040/- and deposits not credited | Za7m Pfee U, 3. 820/— ST
were Rs. 820/-. The balance of the | 5| F frasor &1 9w =T
bank statement will be — Sromr—

a) Rs. 1570/- (Cr.)
b) Rs. 1,570/~ (Dr.) a) ¥. 1570/~ @)
¢) Rs. 2,010/~ (Cr.) b) . 1570/~ (BRE)
d) Rs. 3,650/- (Cr.) c) ;. 2010/~ (BfEe)
d) . 3650/~ (BfEe)
21. | A bank reconciliation statement is |G Jb BT FAHATETSA  fIazor

prepared to ascertain the causes of
differences between —

a) The balance as shown by the
cash column of Cash Book
with the balance of the Pass
Book

b) The balance as shown by the
bank column of Cash Book
with the balance of the Pass
Book

fh3rcp g B1 3iae 3ifdfefdsaa
B B T AQur eam wrar
g ?

a) BAFH B DL BIAHA G
Ueidfa v & 3R urIgsd
B W B |

b) BergdE B TAb BIAHA FRT
vefdta v & T urags
BT Y B T |
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c) The balance as shown by the
cash column of the Cash
Book with that shown by its
bank column

d) The balance as shown by the
Cheque Book and Pass Book

C) BAFH B BA BIcTH FIRA

vefdia v & 3T ITB
JH Blaad B dT |
d) urgs 3R ST

yefdla 9w & <=

22. | In case of cash deposited in bank, |6 H SBSl AT HIA B
the account will be |#HFHST FH ... Fa A sfae gom
debited and account will | 37 ... ... HTa A Pfse aom:
be credited:

a) sihbal, b
a) Cash, Bank -
b) Capital, Cash b) e, fﬁb—"&
c) Bank, capital ¢) b, goit
d) Bank, Cash d) S, =TaBer

23. | What kind of acceptance is known |si@  farer, foer fp=it o <
when the bill is accepted without | 3feprz =T SITaT & a1 <18 b
any condition? goft &Y Fhplfa & ?

a) Qualified acceptance a) wATdeT el |

b) Conditional acceptance b S =f ‘1_;

c) General acceptance ) =R Rl |

d) Blank acceptance C) ATHT apfe |
d) R dasier |

24. | Which of these items are taken into | JTHATNISIA BT b JdIR B
consideration for preparation of | FFS, forear & A Hra A FS
adjusted cash book? B faamerel forar swer 2

a) Mistake in cash book ‘
b) Mistake in pass book 2) B2 g :ﬁ e
c) Cheque issued but not b) ot gB H el -
presented for payment c) db S fBAT Sl oifhed
d) Cheque deposited but not Haldrel ?@’ uxdd o fdper
cleared by bank GITET |
d) a6 SHT FHIeT Afba Th
SRT U & el |
25. | Holder of the bill has many options | falsT &MmRes & UrA 37aiap  fddbeg

available to him. Which of the below
mentioned option is NOT available
to him —

a) He may retain the bill till the
date of maturity

b) He may get
discounted

c) He may endorse it to a third

the  bill

Aol 8la & fereafaRaa & 3
BT AT Tbea 3TDB urA AlolE
gt & -

a) 98 uURuagadr ot fafar aw
forer 1 3Ua urd 3
Hbdl & |

b) 3 &eT # B THa Al
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party in settlement of a debt
d) He may use it to settle his
dues in cash.

2

¢) a8 TA RUT uR¥feraiRor ag
g dUel Pl Yeaifchd B2
HAbdT B |

d) as =3 3MUelt he  TAr
& gRfererizor &g u=or &2
Akl & |

26. | A negotiable instrument payable to | &TRes BT T, UIHBEFT for=ad

bearer can be transferred PA 3idf3ad B ST Ahdl B
a) Only by endorsement and a) BaAT Yseiee 3T FYIof

delivery =TT |
b) Only by endorsement > .
c) Only by delivery b) geSTehet &t |
d) Neither by endorsement nor ) PacT JYaoll F |
by delivery. d) s ar yssieel gRT o &
I |
27. | Which of the following statement is | fetTeet & J BIaT AT BT TcAd

FALSE- -

a) The dat(=T on which the amount a) R iy & e
of the bill becomes payable is ClelaTiBr dep &1 offdt X 39y
called ‘Due Date’ or ‘Date of S BEr er abuaaar
Maturity’ 3 Y

b) The period between the date of
drawing of the bill and the due b) et dumR wwet @ Tl
date is called Tenure of the Bill. IR T foafr & @

c) Days of grace are not allowed 3Eiey Bl frer @t ueTaier
on bills payable on maturity of a BHed B
fixed period. ¢) fereriRa srafer & aRuaaar

d) The date of maturity of the w2 g facli R g kel
period of bills depends on & we B rgHT TET B
whether the bill is payable on d) fRreft 5 J— 5
date or bill is payable on sight. B 2P = a9 w2

ferefz w=At 2 v et
gRuaaar &t fafar @«r 2=
o =1 faer gfeora & uz
T o |

28. | The differences identified in process | e 1T  JAHTRNGIET & Qe

of bank reconciliation are usually
NOT due to which of the following-

a) Unauthorized expenses
b) Items in transit
c) Service charges

Usdard & 3nme fade 3mAa R

gz

foroaitcea & I fopa pr1IoT

Et Bla B-

a) 3TuTfergea Ja |
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d) Errors in
transactions

recording

b) atidrassr 3 a=gu |

C) JAdAT YA |

d) se—<s @ e &
et |

29. | When rent is paid through cheque |afe de6 BRT BT 3ET BT
the correct journal entry will be- IT B, df JAd Sleiar ufafte o=
aoft ?
a) Rent account credit, bank
account debit
. a) fpe=m T Bfse, dab
Y ccountoredit S 3Re)
c) Rent account debit, cash b) o o Sfee, @
account credit CECINESECT
d) None of the above ¢) ’eer=er Tm 3fde, <ore
=T BT
d) 3o A JF PdIg ALt
30. | An unadjusted balance in cash book | fergetifcha & ¥ Tdpar At &
is due to which of following errors — | @b1ROT STebe @&l H rAATAISIT
AY Far &-
a) The omission in Bank
o iy . a) S R H faeiige |
b) Deposit in transit b) 2113 ~
c) Unpresented checks ) STHTES ST |
d) Outstanding checks ¢) Ugd = fhu I dh |
d) arenfera I |
31. | A company receives a compliment | {53t wuslt &1 3FD Bt JAgee

letter and five-star rating from a
satisfied customer. According to the
accounting principles, is this incident
required to be recorded in the
financial statements and if so, how?

a) Yes, it should be recorded as
increase in Goodwiill.

b) No, it should not be recorded
as it does not involve a
monetary transaction.

c) Yes, it should be recorded as
an asset being a tool to
measure performance of the
company.

d) No, it should not be recorded
as it is an intangible asset.

ATeF A UAT UA  TA
HIeg—3aR AT Ut Bl 2|
ST TAgidr & 3gAR. F=IT S
faear faazor A <o foear e
aifgu ? AJfe &7 ar dF ?

a) &f, Il AT H ded s
P BRI SA <ol AT
ST d1fau |

b) &&l, b TIAA Alled
Slel-ae1 <18l g3 & sATee
A cof aar fear  Ser
T’ |

c) &, wusll & Ul B
ATihel B AT B AT
P PRU A URAUT P
IqIT oot fhar Siter anfau |

d) =&l, 3rd uRsufa g &
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PRUT A cof oaf b
SiTelT afau |
32. | A company has a loan receivable | {2t <puUell b, Adfera uel bl
from a related party, but there are | 3fik 3 3RUT gHRIT STl 8 UG
doubts about the recoverability of | sJafera uer &5t faad=r uzenfer=t
the loan due to financial difficulties | & oproor SRUT <t Wit A Fes
faced by the related party.|®, Swrepsor @Y BormdiesH
According to the Convention of | qoqor & ERIR = STl
Conservatism in accounting, how I T ST
should this loan be treated:

a) The loan receivable should a) UT=T SROT BT fEr e
be valued at its original JAARIGIT & T ART U=
amount without any dj\c"s’«lld’)cl G El'l%@l
adjustments.

b) The loan receivable should b) ) PN oEE B AR
be fully written off as a loss. gz Jqel HIT A e W

c) The loan receivable should H SIeT T aIfev |
be valued at its estimated c) uT=T SEUT BT AT
recoverable amount. & &

d) The loan receivable should £ ) _
be valued at its face value, HAcichel Bl AT |
regardless of the doubts d) urer sRUT BT HcAidbe,

=Te U foar s3I ucat
FcT U BT AMEC |
33. | What is the treatment of unearned | Ai=ATHIOT &I dTfOTS=Ieh YOIl B

revenue under the mercantile
system of accounting?
a) Unearned revenue is

recognized as income when
cash is received.

b) Unearned revenue is
recognized as income when
the transaction is entered in
the books of accounts.

¢) Unearned revenue is
recognized as income when
the goods or services are
delivered.

d) Unearned revenue is
recognized as income when
the payment is made by the
customer.

ded 3eteid  Isid RIT HATT
GITEITT ?

a) afe seoe FHr uita ardr 2,
ar  3rEfeia Iea 3T
HATAT SITEeft |

b) afe ce-a ST A
st @dar @, ar 3ifela
IGT=T 3T AT SITEolT |

¢) Ife ATHATET IT AAE YT
BT & org F, ar asrEfeia
IGT=d 3T AT STET |

d) ofc amEws o serde ®R
feor 2, ar 3refeid  Ieid
3T ATl SITEoil |
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34. | Which of the following represents | ferg=titded A A biad AT fabea
constraint in financial accounting? facd=r AAJTpIorT H  3rgAel bl
fezmar & ?

a) Non-recognition of changes
sssumptions over e, | &) S o o

b) Limited use of fair value # s &
accounting  resulting  in Uedld decild &bl Ugdlel o
potential misrepresentation of aYeT |
asset values. e N

c) Insufficient focus on b) NS X f & =
environmental and social .a5|z:|,
disclosures  in  financial ¥ @I dHAAT B
reports. _ Faniaa  fore=m formuor &

? Irgzdigtrfetits for relg!tzcgopsaurt[e !

ui y .
transactions. c) i?:IE.EiIZI Raret & gufaeo
Td ATANGIE Udbesd U
U &7 |
d) Jdfera urdt & ca-<a B
e 1o UahSepoT |
35. | A company is facing a legal lawsuit | & @Uell UX HebaHAT TSl IS S
that might result in a significant | foT=1 3BT AT faad=r =rer ar
financial loss. According to the |3tepar &1 o=3dl™I ATHEI0OT B
Convention of Disclosure in Indian | gepdiepgor  U3gsr b 31T
accounting, how should this lawsuit | frefier  Rraeoit 3 w8 Hepea
be treated in the financial | §+7 FET STET TRT 2
statements? ’

a) The lawsuit should not be a) A Fpear srefEa @
disclosed in the financial SATAE A I fe=on
statements as it is uncertain. H 8T e Sirer anfav |

b) The lawsuit should be b) =t stanfad sHrell ofiu
disclosed in the notes to the ) - = o
financial statements only if it g E IS IR
is considered probable and ST Ahar a1, dait A
the amount can be estimated. e faRoelit & e H

c) ghel Ia:jwsuit shoul? b('f‘[ ST SiTeT amau |
isclosed as a contingen . .
liabilty in the financial| ©) I fa@wel 3 e
statements. B FATT STAT B diT U

d) The lawsuit should be fesmar ST =@nfau |
disclosed as a loss in the reh) = ﬁ ‘ 3
financial statements. d) = = & S 1 :

SiTelT afau |
36. |Match the following financial | fere=atifcha Tl Se—3a b1
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with their

accounting

transactions
corresponding
conventions:
Financial Transactions:

1. Recording a sale on credit

2. Writing off a bad debt

3. Capitalizing a building

4. Recognizing an expense for

employee wages

Accounting Conventions:
A. Consistency
B. Materiality
C. Full disclosure
D. Matching

Chose the best combination:

3BT FATA TIH|THIOT UG H
fHSTST B -
fIci=r cie—aa:
l. e W=r el & & s
BT |
2. 37eMeq 3RUT Bl TS JTd
SIcTeT |
3. It s@a @ geit A
gfRord e |
4, BHAAMT & ddel Uz FU
T bl UsdTe |

S S
A. Tt
B. afifarepar
C. Yot yorciasRor
D. T

FAdiad Aol dI g -

a) 1-C, 2-D, 3-B, 4-C
b) 1-D, 2-C, 3-A, 4-D
¢) 1-D, 2-A, 3-C, 4-A
d) 1-A, 2-C, 3-B, 4-A

37. | As far as income-tax is concerned, | 3T=I-ab2T @& ufRuexd H, fererifzdr
the cash or mercantile method of | g=—rT u=iler & oM@ S oA
accounting  followed by the | &i=arepeor Bt <ore =1 arioTTSB
assessee, is relevant only for| gfafer paer b2 uT Uaaa 3T
computing income charged to tax | g5 ororer & form e ofif &
under the head - ded UTdides aidt 22—

a) Salaries
b) Income from House Property a) dde |
c) Capital Gain ity
d) Income from Business & b) aul,g = |
Profession c) goilora  3ifaretraT |
d) @R 3R TaIA™ A
31T |
38. |Companies not disclosing an |@Uell ERT 3MAeel TedliciaIUsl bl

imminent bankruptcy would violate
the —

a) Business Entity Concept
b) Going Concern Concept

Uhe o <h2el, [pABI Icoidel

EroT—

a) SMUR—AAT DI HAbedeT |
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c) Historical Cost Concept
d) Materiality Concept

b) aNZoT oAt JhoUelT |
¢) Ofae¥es oIortd AdbeUelT |
d) aNfasar &Y JhcyeT |

39. | Writing off intangible assets like |ai=aT—adl J ARA, TUcdec 3T
goodwill, patents, etc. from the book | arerd  anRa=t @1 wee  =ma
of accounts is an example of the | srareir b7 ufafte o1 3IeTtEsor
application of — -

a) Consistency Concept FioTTer R ——

b) Money Measurement a) 52l ) !
Concept b) eTar AT &I FBedeT |

c) Conservatism Concept ¢) URURPTd UfR¥hcyeT |

d) Materiality Concept d) S

40. | Ramesh introduces Rs 80,000/~ in | THQT 31Ul ZaIfdddr & 3IaH H
his proprietorship concern. In the |35. 80,000/~ <iordar 2| Jctel
balance sheet the accountant| gz & SRR =H ATUR BT
records it as liability of the business. |2=rqar & -9 & et PHzar 21
Under which accounting principle | o1 fop  dsmmepeor  Dregia &
has it been done — gea T o —

a) Dual Aspect ?
b) Money Measurement a) ST |
c) Materiality b) e HATUS |
d) Business Entity Concept c) afiferesar |
d) SO J|T FHF AdecdeT |
41. | Which of the following statements | O =T B Hag A

are correct with regard to Capital
Expenditure:

(i) Capital Expenditure is incurred
to maintain the earning capacity
of an enterprise.

(ii) Capital Expenditure
recurring by nature.

(iii) Capital Expenditure is reflected
in Balance Sheet

(iv) Capital Expenditure is reflected
in Profit & Loss account.

(v) Capital Expenditure increases
the asset value of an enterprise.

iS non-

The correct alternative is-

a) (i), (i) & (v)

Yoitord J

freataiRaa A A dHlad A el

JE B:

(i) IgTH B 3folad &TAT B
3rgeToT &g Ygilora =
fpaT ST 21

(i) goftord &I 3TelTddl  Udpfd
HT Bar 2

(iydsiorTd = goter oo H
gfafafaa aar 21

(vydsiord == o ad  &lfol
Fa H ufatafeaa aar 21

a) (i), (i) 3= (v)
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b) (i), (iii) & (iv)
c) (i), (iv) & (v)
d) (i), (iii) & (v)

b) (ii), (iii) 3= (iv)
¢) (i), (iv) 3=z (v)
d) (i), (i) 3= (v)

42. | Income and Expenditure account is | 3TT=I 3fIT =T BT JATdT..............
prepared to find out - g?ﬂ ool & foE SR Srar
a) Profit or Loss
b) Bank and Cash balance a) ST T BIfeT |
c) Surplus or deficit b) T 3R FHE AW |
d) Financial position ¢) aifrsy = =©er |
d) fa=i=r Rafoa
43. | Which of the following statements is | feTeatfaiRad & A PhlaT AT Faae
not correct - TEr oTEl 23—
a) Sale of office furniture should : o
be credited to Sales account a) = : E; fereper
b) Overhaul expenses of a [EEZ) ST
second-hand machinery e Sirem anfau |
purchased are  Capital b) v @ ors YRIeir Fefiest
expenses P HAFHAT UT FIT I,
c) Amount paid to management Yoflotd &I &1 2 |
company for consultation to C) BRI &I @I "Hed
reduce the working expenses %Tg,’ gerEef & iU udee
is Capital expenses Bueh BT T SrT
d) Expenses incurred in #5
increasing the seating 2! N m g
o : : d) Rraar &faa #A Jear &)
capacity in a cinema hall is -
capital expenditure grHar  H wqi?—g &g e
oI = Yollora =T 1
44. | Which of the following expenses will | fereaiaiRaa & I s AT ==
not be included in the acquisition of | T 3teiar # eonfHe «i&r e
plant - SITdamm -
a) Purchase price of plant a) JAS B BT BT A |
b) Annual maintenance charges i 3
c) Delivery charges of the plant b) . . aaﬁ?w g !
d) Installation charges ©) E.' ks ML BT YT |
d) Jzermus Qeeh |
45. | An old building was purchased for X | 3. 30,00,000/~ H

30,00,000 which was later on
demolished for the purpose of
construction of Shopping Mall on the
same site. The demolition cost was
% 2,00,000. The construction cost of
the Mall was ¥ 88,00,000. % 48,000

SE'E‘!
SHRG TEIEr a8 off o=y e &
3T T Uz offftor HATA B
forafor & o= ais @=am o=

disa Bl «rord . 2,00,000/—
eff | AT b ToaaAlor BI orera .
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were spent in inaugural ceremony of | 88,00,000/— eft | AT B
the Mall. The Capital Expenditure | Sgemest CAEETl 3 >
was 48,000/~ Jd fBX 9@ |
a)  90,00,000/- Lot ST oo arl
b) ¥1,18,00,000/-
c) ¥ 1,20,00,000/- a) . 90,00,000/-
d) % 1,20,48,000/- b) . 1,18,00,000/—
c) . 1,20,00,000/-
d) 3. 1,20,48,000/-

46. | Naresh is in Real estate business. | 39T ZeIMaT JAUST & IR H &
During the Financial year, he sold a | fdead o & QIRIeT 3JAA TP Tl
Flat for ¥ 3,35,00,000 (costing T | >5. 3,35,00,000/— bl <=
2,28,00,000). The amount realized | f5y=3<5) ToTa 5.
is a - 2,28,00,000/— ff1 aJgsaa U

a) Capital receipt and profit afer @ 7 -
should be transferred to - -
capital reserve. a) qoftord gﬁ 3ﬁ? ofreT Ysit
b) Revenue receipt and the =g & 3aRa e
profit should be transferred to TqIET |
Profit and Loss account b) e, wita 3T e @by
c) Capital receipt and the profit T a9 aBfa wma &
should be transferred to Profit siafa feaT smeT arfEu |
and Loss account - R
d) Revenue receipt and the ¢) eitora sl Eﬁ
- AT g gifer  ®a A
profit should be transferred to g
General Reserve account. 3 SITeT =feu |
d) sre=a uita 3=z «197 &Br
TArAT  IRfafay wmma #A
saRa e srer anfgu |

47. | During the year, 45,000 was spent |ad @& SR HIFT UT .
on repairs and 8,000 on|45,000/— 30T I3 TUT .
whitewashing. The Cost of | 8,000/~ d BT 9T HaT B
extension of building was | fersare Y ToTa .
%23,00,000 and cost of| 23.00,000/~ oft 3= Rrga ar
improvement in electric  wirng | gqorrsfy & JeT B ARE .
system was %34,000. The cost of 34.000/—~ off| Zroiead =T &Y
revenue expenditure will be - W e

a) 287,000
b) ¥ 53,000 a) ». 87,000/—
c) ¥23,87,000 b) . 53,000/—
d) ¥23,53,000 c) 3. 23,87,000/—
d) . 23,53,000/—
48. | Which of the following is a Capital | fereaifeiRaa & ¥ dohera <=1
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Expenditure-

(i) Amount spent on demolishing
a building for construction of
new building on the same
site.

(i) Wages paid for Construction
of Building.

(iii) Depreciation on fixed asset.

(iv)Amount spent on purchase of
heavy machinery in which the
Enterprise is Trading

(v) Expenses incurred by a
publisher for acquiring
copyright.

The correct alternative is-

a) (i), (ii) & (v)

P AT & —
(i) JHATT WM UIT QT adel
& foadAtor 8g Ut odel
Bl A BId UT AT bl

arg 2Afor |

(i) oTaer & foradATor &g efordrel
I TS FHOIGIN |

(iiiyzerm=ft aniRa=it a3z
TR |

(iviZeada ™= = &
Jfea & 3T fouw e
FAMTY B BT Uz Jd Bt
arg 2Afor |

(V) UBITeh g1 TATEbIT
375iel &g 3Uord oI |

& fabeg & -

a) (i), (i) 3= (v)

b) (ii), (iii) & (iv) b) (ii), (iii) 3= (iv)
c) (i), (iv) & (v) ¢) (i), (iv) 3= (V)
d) (i), (i) & (v) d) (ii), (iii) 30T (v)
49. | The modern system of accounting | STHITEHOT & 3MTElfelds YOGl ...
originated in by | ....... H, . D SR, . G5
during | SlRTeT  UTI9T bt TS |
a) India, Kautilya, 3 century 2) Ql?-nﬁ’h ’
inli th
b) gzlz;[uryLuca Pacioli, 15 b) T, Aeftaiteft (Luca
c) ltaly, Luca Pacioli, 13 Pacioli), 15 df erdreaT |
Century c) Sccil, cehl U=Atafredr, 13df
d) India, Kautilya, 5" Century oTATET |
d) s1r=a, P, iy
QTATET |
50. | Please consider the following- HUIT  feleelciRaa ue  fdEr

(i) International Accounting
Standards  Committee is
replaced by International

Accounting Standards Board
(i) International Accounting
standards committee was
formed in London by national
accountancy bodies of 9
nations in the year 1973.
(iii) International accounting

PHISE -

(i) 3ia=zicgi=r =T HATeTh
AfAfa B A= o=
HATep dIg gRI ufazeniua
fp=1m oT=IT |

(i) 3ia=icgi=r =T HATTh
AfATT BT et 09 IS
P ISST T forhrE ger
ad 1973 H doiged H
fp=IT oT=IT 2 |
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Standards Committee is
dissolved in the year 2001.
(iv) International Accounting

Standards Board members
are responsible for the
development and publication
of IFRS Accounting

Standards

Which of the above is /are true?

) (i) and (iv)
) (i) and (iii)
) (iv) only

) (

a
b
C
d) (i), (ii), (iii) and (iv)

(iii)3Ta=Toc=T SECI HTeTh
AfAafa & a 2001 H
afor ThaT OTT |

(iv)3iaRicE=r Si=|T  HATeleh  dis
P AT  INTS.UH.IMR.CA
(IFRS) o&1==T  HATAhI B
faprr 3T uwprerer & fow
JcdRer= a8a &1

Suderd H J BT A AT B ?

a) (i) 3= (iv)

b) (ii) @ (iii)

¢) daer (iv)

d) (i), (ii), (i) = (iv)

51. | Please consider the following with | @=Teh2oT  aeh &  Ader A
respect to accounting cycle - fereaiaRaa uz T wifste -
() JAATNoer  uiafesr 9w
(i) Adjustment entries precede gSeror A User 37T B
trial balance (ii) THATI ST utafReart
(ii) Adjustment entries precede ARG oW OStetor 3
adjustment trial balance gEar 3t 3
(iii) Adjustment entries precede (iAo ufaResT  3ifre
closing entries yfafteat 3 usar 3 &
(iv)Adjustment entries precede . .
(iv) AT ST gtefte=T
ledger HTAT-a8 A sl 3MTat &
Which of the above statement(s) .
is/are correct? sudad H A Bl A/ B
JET B ?
a) (i) and (iii) only
b) (ii) only a) daar (i) wd (iii)
c) All the above b) dae (i)
d) None of the above ¢) Sufer et
d) 3ufed & I HIE &t
52. | Accounting information of a concern | AT T TIHATHIUT  JTAT  Tefdet

would be useful for -

(i) an employee of the concern
looking for better working
conditions

(i) an investigative journalist as
a reliable source for news
stories

(iiija competitor to strategize
their business plans

& e Iu=eh aseh

(i) HAZRAT BT HBHATS ST AsdT
Hrd uRRefa & I
PHdar &

(i) AATAR gaidr B fEAT Ts
M™AFHAS JNd b BT H
T 3Tdul UsIhI2

(ili) 3TTell BRIATE  ATolall bl
BRI a9 artar  bis
gter=oft
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(iv)investors and analysts to
understand the historical,
current and  prospective
health of the shares

Which of the above is/are true?

(iv)ZTaft ferderes 3= faociues
P fou o=t & vfaei=is,
gdATEr  TA AT Rerfa
SiTelal & foe

I H A BT A TE
37

a) (i)and (iv . ..
o) (vyonly ) (e (V)
c) (i) and (iii) b) et (iv)
d) All of the above c) (i) wa (iii)
d) 3udaa st
53. | Accounting information is used for | SIEMHBIOT  JIT BT Ul
: PBRIGT IJTH Bt 3(6ied &THAT
and the earning | 3tz foa=ier Rerfar &t ... ,
power and financial position of a| . .. . . .. .. , SMT B
business enterprise. T arar 21
a) predicting, comparing,
evaluating a) aﬁ%lwawﬁ gerem & ferg,
b) contesting, familiarising, HeHTehed
Observing b) T;I'%?:ﬁﬁl?ﬁ, qﬁ%ﬁ, Tl
c) speculating, accepting, o ?Tg,’
investing c) Riger, =wrR wer, ferder
d) doubting, rejecting, absorbing HIA
d) Jies, 3w, 3mAe
54. | The accounting information system | SI=sTaEoT goTTett TRt
represents a system as it|gomell @r @ortdar B foras
possesses, the following elements- | forgefaiiRaa gess IAHTETG ald -
ol S Do Ly | @ FRife e Refa
) Tspeurs, processing, output, b) Riffe, S frofa,
c) input and processing AT .
d) none of the above c) ferfafte wa wfesar
d) suded A ¥ HIE T
55. | The accounting information provides | @=sTeB2oT el IGESISIEEG]

the following information -
(i) distributable  profits and
dividends available

(i) the amount of income tax/
sales tax payable

(iii) present value of assets and
business

(iv)impact of inflation

SITelehlSl UeTel hdl &—
(i) frazurenosr 3ucteer &1l Td
CITHTLT
(i) &I MBI AIBIBT BT AT9T

(i) 3m=Ra 3N  HRIER I
AT
(iv)HSTIDHITT BT 3T

Iudad A A Bl AT/A HAA
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Which of the above statement(s)

I B ?

is/are incorrect? a) dact (iv)
b) aet (iii)
5 (i ony o) (il T (iv)
c) (iii) and (iv) d) (i), (iii) 37= (iv)
d) (i), (iii) and (iv)

56. | Which of the following does not|fereet & A hiad AT olold T
represent a characteristic of Cost | uderel i==Tep2or BF fadiwar =&t
and Management accounting? aoTiar & °?

a) It is primarily for internal . :
DUrPOSES a) IJ& E%?Im?r 3MaRes 3IgeT &
b) It provides information used . Sof
to take decisions about the b) I& sifasr @ form ey
future & foT Fgem uerer wrardl
c) It emphasizes in the =Y
products, processes and| ¢) Is 3T, "fear 3N fasmer
departments. Uz ST 41 @
d) It provides an overall view of | () o1z @wRER T S Jsf
the business enterprise U@Sﬁ Hr zorfar =

57. | Which one is basic accounting |SeTdf ¥ HIaT AT HAST CIBIBIOT

equation? TAHI BT B ?
(i) Assets = Liabilities + () 3nf3ai = a0 + SRR
Stockholder's equity eTTIehT Bl SRS
(i) Profit = Revenues - Costs ) STaT = .
(ii)Assets = liabilties -| 1V 1o - eTIord
Stockholder's equity (111)3T'ﬁ?!_‘5” = uar - R
(iv)Net Worth = Assets + el Wi ST
Liabilities (Vs FHeT = 3R
+a=Tar
Select the correct option:
a) (i) only TE fabea b1 Ta=Ie B
) (ii) only a) @ (i)
c) (ii) & (iv) b .
) (i), (iii) & (iv) ) &aa (i)
¢) (ii) 3= (iv)
d) (ii), (iii) 3= (iv)
58. | Which of the following activity(ies) | ei=saTeBor &b o fereaafaiRaa &

will be recorded for accounting?

(i) PM lays foundation of
construction of Dam in
Arunachal Pradesh.

(i) Ratan Tata gives lecture on
Financial Accounting.

(i) Aishwarya Rai pays Rs

A dre A fEEN) @ s
TSBIT  SITEOTT:

(i) 3THUTIST "UST H YelmaTHs
aTTer G5 ferattor BT
fOTcATe=TA hId 2 |

(i) oei=r  S=eBRor U=z Idel
crer STSAT 2
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50000 for IndiGo air ticket
through her Credit Card on
01-04-2023.

(iv)Mahindra & Mahindra sold
his newly launched car at
25% discount on showroom
price of 10 lakh on 25-12-
2022.

Select the correct option:

(i), (i)
(i), (iv)
(ii), (i), (iv)

All of above.

(iii)01.04.2023 I Vgt
ILT U Pfse BB A

Sfeon wer fepe & foiw
50,000/~ . BN Jardlel
HIdT B
(iv)25.12.2022 &I HAfgexT
Uvs dHAfgesT o 31Ueil o3
g BT Bl MIA  BlAd
. 10 o 4T 25% ©Be
epT e 9B
JE [adhea e

a) (i), (i1)

b) (iii), (iv)

c) (i), (iii), (iv)
d) 3udaa 8T

59. | Which of the following is/are correct | feteet H I Bl AT/A  AMTBOT
in respect of accounting? P Adg H JAET B9
() MREA.3ME. A Tp e
(i) Accounting helps HINDALCO A A ATTHEIN TEsTehT
in obtaining bank loan from #F Hee HIar B
_RBL (yemer 3T 'ifer fazor &
(i) Accounting also helps Tata 3 e St @
Steel to generate financial e HIX ST sea o
statements like P&L 3 Rrarer | B
Statement, Balance Sheet for ﬁ”ﬁ” : Ererf N 'E%_GHI
Faceless Assessment of .
Income Tax Department in Jete—ust daT  Heel
India. TIFTHEIOT elel IheT ot oft
(i) Accounting does help FHeg Bl & | )
Reliance Group in budgeting (ii)eTETepeor Re—iA A3 &
of Rs 40000 crores for 56 3T TOJ  (Beverage)
investment in 5G and IEor A feraer & fow
Beverage industry. 40,000 BAS J|UA BT
gole dellad A HAGE  HIdl
Select the correct option: 2
a) (i), (iii) FEr Ta®mea gei:
b) (ii), (iii) 2) (i), (iii)
c) (i), (ii) RGP
d) All of above b) (ii), (iii)
c) (i), (i1)
d) Sugery Haft |
60. | Which is/are the following financial | i@ Teh I ad & SIRIeT Th

document(s) directly generated from
accounting while running a business

PHUsl gRT MU BT Srar 2,
ar foeafeiRaa & JF g I
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by a company during a fiscal year?
(i) Balance Sheet
(i) Income Statement
(iii) Cash Flow Statement
(iv)Statement of Shareholders’
Equity
(v) Note to Financial Statements

Select the correct option:

faedir cxdrasr A A=™ThIoT A
3ceel Bld 81 8T & ?

(i) getel O |

(ii) 3TT=IehT fera=ofy |

(ili)cber TAT Tera=oft |

(iv)eIz  eRepl b SRR @t
Tera=oft |

(v) e fe=eft uz e

JEr b b1 Taa B |

a) (i), (i)
b) (i), (ii), (iii) only o
c) (iv), (v) only a) (i), (ii)
d) All of above b) @aar (i), (i), (iii)
¢) Bact (iv), (v)
d) 3udrea Asft
61. | Which is/are incorrect for golden |8t A el AT AJTHBIUT B
rules of accounting? oMcsel A & JdT A oAd
28 ?
(i) Debit all expenses and gains, () Jt = 3T urieaai by
credit all incomes and losses. e, Jaft 3mar 3= =ifer
(i) Debit the receiver, credit the Pr e
giver. i) g at IR
(ii) Debit what comes into the (H)a\o—%a o , e
ot flom he business, | (o @m wmre & smr %
' 3J sfde, of g3 @murR I
Select the correct option. qMET ST T, IADT Bide|
a) (i), (ii), (iii) TE fbea BT T B-
b) (iii) only
c) (i) & (iii) a) (1), (i1), (iii)
d) (i) only b) Baer (ii)
¢) (ii) 3z (iii)
d) waer (i)
62. |In double entry system of book-|&l&st ufaite arar @& =mar Izrer

keeping every business transaction
affects

a) two accounts

b) two sides of
account

c) the same account on two
different dates

the same

B Yol A Udb  AgATRIB
ta—aa UHTaa hdr &

a) & JATAl BT |
b) Tk & JA B Gl uell
cal

C)TH & J|Ma & ar
farar—farear fafe=t uz
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d) all of the above d) Sudey Haft |
63. | Double entry system of accounting | @=ITeh20T b &last ufdfte gomett
is — -

a) Accounting system where a) SrATEHIOT TSt o7
transaction is checked twice ufafte ¥ s de-2a @t
before entering. Y | Sita @ o 3

b) Accounting which is fool :
proof and simple to maintain. b) = > Gﬁﬁ? o gola:

c) An accounting system in 3 s L
which business transactions FITA .
are recorded from dual C) TS TIATHIOT Yo ii';'i‘
aspects. Td? ﬁ”i ! aﬁ' E@l?r—é?r? 3

d) Accounting system where =l w'
ever transaction should be d) Smseer yomelt St uR
authorized at two levels TP oief—ao 3ifesr ufafte
before final entry. A Uscl 4 ¥ UR UIfergd

BT dTau |
64. | Consider the following statements- | fereafaiRaa wmerell  ueT fER
HifsE -

(A)Double entry of accounting | (A) di=TepoT B SIgdt  ufafte
tracks only, revenue and PaA IJIoT 3T TaT BT
expenses only. Udar oforday &1

(B)Can produce insights (B) Tss Hueht B e aea
valuable insights into a & aY I ugHed 3ideie
company’s financial health. UeTal T Abal 2|

(C)An accounting system in (C) Tsp orEmehoT uglia  forae
which transactions are Sra—aa TUdbeT ey ez
recorded from a single 3MarafBaa; et & ot
aspect. (D) erEsr ufafle oi=HATHROT  Th

(D) Double-entry accounting is a oAt yumel B OOH usSe
system that requires two dlel—¢af & foo < &
book entries for every gfafe &7 3maesshar & |
transaction.

Which of the following are correct: %ié.m forfea & 2 @rer AT :

a) (B)and (C)

b) (C)and (D) a) (B) 3tz (C)

¢) (B)and (D) b) (C) sz (D)

d) (A)and (B) ¢) (B) 3=z (D)

d) (A) 3= (B)
65. | Consider the following statements- | fereafaiRaa et Uz fETR @B-

VNGIGERE: G e o

gblT B
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(A) There are three different
types of accounts i.e. Real,

Personal and Nominal
Accounts
(B)Personal accounts include

Plant & machinery, furniture,
or any other asset account.
(C)The real account includes the
account of any person like an
owner, debtor, creditor, etc.

(D)Nominal accounts include all
the Expense, Income, Profit,
and Loss accounts.

Which of the following are correct:

B) and (C).
C) and (D).
B) and (D)
A)

a) (
b) (
c) (
d) (A)and (D)

FIAMd Bd & - drRdids,
ferell wa amafaa zma |
(B) forsft =ma & eonfdretr arar 2
IJAIdsr wd FJAMAS, Weldz,
AT 3T his  IMMd
74T |
(C) TafHa, o A GRS
s & HI A e
Tk pT  JITAT,  dTdidd
FTa Bt Aoft H 3mar 2
(D) stfarfea =ma #A et =,
3=T, o8 Td &ifel & HTd
onfHeT Bld B
feraaioiRaa & A Hla A JAar
2
a) (B) 3=z (O)
b) (C) 3z (D)
¢) (B) 3tz (D)
d) (A) 3= (D)

66. |If you were asked to record a|afe 3MUA, UTUsh oIbe RIPt &
payment in the company books of | ffu c==ITEIoT & Uige]d 3R
record under the accrual basis of | 3refier Busit b & =Td H
accounting for a cash sale, you | fepsfY aJoTdTel Bl T PHIA DB
would fOIT par oiE dl, 31Ul hIarm

_ @iz -
The correct answer is: T 3T T D -
a) Debit accounts receivable, - N af .
) credlit equityu : a) 9T g B |

b) Debit cash, credit sales b) sTpdt  sfas ®I, e
revenue IGIzd hise B |

c) Debit sales revenue, credit ¢) fret T sfRe @3,
cash. Sihel Bisc b |

d) None of the above d) Sudaa & I Ppis ST

67. | The word “Journal” is derived from | <“Journal’’ R -
the word “JOUR” which | «JOUR> etz 3 Brem orm 2
means a “Day” Rrepr 3ref T e T

a) Latin 5
b) French a) . !
c) English b) t5.|zi|zil|
d) Greek c) 3igrsil |
d) aftes |
68. | Goods sent on consignment should | G3WoT UT &Sl o= HATA UdIfer
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be debited by consignee to -

a) Consignment a/c

b) Consignee’s al/c

c) Consigner’s a/c

d) Goods sent on consignment

r=15-1 R J Sfee e wirer
Gl
a) WO HATAT |

alc C) UNeh BT T |
d) Ry FIMA A AST ST
HTE |
69. | If total of credit side of an account | =If& TRt JATd B H|FA Hisc
exceeds the total of its debit side, it | geT =1ep sfee uer I 31T 2
indicates- ar g Jaa war & -
a) Debit balance a) 3R 9w
b) Income b
c) Credit balance EURE
d) Losses c) Bise AT |
d) arfer |
70. | Double Entry principle means |83 Uldite Riga J¥ 3ifemum
a) Writing all entries twice in the a) Jaft ufafRest = g & &
book AR ToTzTe |
Y Similary, credt for very| ) Ui Sfic & Rre 3w
debit glel 3T UhlR Udd sfae
c) Maintaining the  double ® forw wfe
account for each business ¢) Udh AUR  ced—<d B
transactions @ a1 =ar BT 3TFReTOT
d) Writing two times the same BT |
entry d) Ider gfafe @F a1 @R
ToTsTeT |
71. | When no adjustment is done for |Sid@ THBTIT ddel BT AATINSIE
outstanding wages, profit | &1 fopem wiw, ar sitaferisaa
ascertained will be- ol —
a) More than actual a) arxdiaes A 31feres |
b) Less than actual b) ar=afIes A wHH|
c) Equal to the actual ) aRafds B HAATT |
d) Will not be affected d) genfera =&t &rom |
72. | State which of the following is true- | fereer & X hraT AT AL B-—

a) The accounting treatment of
adjustments is done only in

a) JAATMGIET I CIATRI0T
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the balance sheet
b) Adjustments are
related to future
c) Both (a) and (b)
d) None of the above

always

aifdriepar Ppaat geter—usr A
B STl B

b) IFHATTIGIE &Hem HITST A
Fdfera &

¢) St (a) 3 (b)

d) sudey A ¥ HE Gt

73. | Ankit received commission | 3ifde@d & I THUT .
amounting to Rs. 5,000/-. Assume | 5,000/— uTa a1 A &6 .
that the commission amounting to| 1,500/~ @t oateTar 3137t off
Rs. 1,500/- was still receivable from | s31eff <=mueesat X g b2t
the fellow businessman. Accrued |3 Uigeld  palerel  fordeliegare
commission will be recorded as |zt SEofi—
follows-

a) Asset side of Balance sheet, a) gelel Ul Bl 3R &l
Revenue side of Profit & loss dI®B, dATHA BT JMA D
account I B T |

b) Liability side of Balance b) gote¥ uUw @t e re | G
sheet, Revenue side of Profit aTB, o BT T B
& loss account IS @Y GIE |

c) Asset side of Balance sheet, &
Expense side of Profit & loss ) gt uA B3 bl
account avw, oTd  Bifer I B

d) Liabilty side of Balance =TI Bl G|
sheet, Expense side of Profit d) getst U @t dFar @i
& loss account dRB, ATH BT JMA D

T Bl dIB |

74. | While preparing the trial balance, | 975 TiReIorT Usl A= bd AT
the transaction amount was correct | c¥elael b A&l &ff uig IImd
but the account debited or credited | T Sfdle 3l wise aterd &, A
is wrong. This is called- PET ST

a) Error of omission a) g |

b) Error of commission b) orcte |

c) Error of reversal ) 3oterd Hfe|

d) Error of principle d) Rigra e

75. | Sundry debtors of an entity is Rs | fcp=it Tfedr o6t 3re=mmer ROT .

52,000/-. Provision for doubtful
debts is 5% of sundry debtors. State
which of the following is true-

a) Rs 2,600/- will be shown as
income in P&L account and
Rs 2,600/- will be deducted

52,000/— &1 gQiheUe 3ROl
SIaeRl &g 3T=Ied k9T &1 5%
2 Toreed H A Bl AT He

JIT & -

a) e’ Bfer JMa H .
2,600/— bl 3T P HU
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from sundry debtors in
Assets in Balance sheet

b) Rs 2,600/- will be shown as
expense in P&L account and
Rs 2,600/- will be deducted
from sundry debtors in
Assets in Balance sheet

c) Rs 2,600/- will be shown as
expense in P&L account and
Rs 2,600/- will be added to
sundry debtors in Assets in
Balance sheet

d) Rs 2,600/- will be shown as
income in P&L account and
Rs 2,600/- will be added to
sundry debtors in Assets in
Balance sheet

# gortar wwenm 3R gotel
gl A InRaAl HA 3T
SROT A ™. 2,600/~ I
Hardl B SITEof |

b) crer BT JMad H B,
2,600/~ DI =TI P DU
# gorfar Swenm 3R getel

gl A 3nRaat A =T
SRIOT A >, 2,600/~ Bl
Berdl BI SITEeil |

c) T  B\fer JMa H =.
2,600/~ P =TT B JHU
H gerfenm wwenm 3T gotel

gl A 3Raal A =T
SRIOT A . 2,600/— bl
GITST GITEaTT |

d) smar aifer M@ #H =
2,600/— I AT B IO
H gerlenm wwenm 3T gotel
g A 3RaAl HA 3T

ROT H H. 2,600/~ BI
SIST SITEaT |
76. | Goods worth Rs.2000 distributed as | feiglees Juet & Hu H faaRa
free sample is treated as . 2,000/— FHST B AT DI
HTAT GITESIT ..o,
a) Sales
b) Purchase return a) freper |
c) Advertisement expense b) e aTuRit |
d) Business loss ¢) Rrsmuer =T |
d) U et |
77. | Which of the following is recorded | geTel U dst  GldbIicids  aIdT
under long term liabilities section of | F& & 3idela ferea & A BT
the balance sheet? AT ITHTARIA Eror-
a) Creditors a) ST |
b) Debentures b) === |
c) Dividend Payable C) T EATHT |
d) Provision for Taxation d) wremer & T graere |
78. RHAB Kb .

Opening  Stock- Rs. 40,000;
Purchases- Rs. 260,000; Closing
Stock- Rs. 20,000; cost of goods=?

a) Rs 3,20,000/-

40,000/—;
TR - . 2,60,000/—; 3id

Flh — . 20,000/—; HATA Bl
FHT="?
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b) Rs 2,60,000/-

c¢) Rs 3,00,000/- a) . 3,20,000/—
d) Rs 2,80,000/- b) %. 2,60,000/-
c) . 3,00,000/-
d) 5. 2,80,000/-
79. | Debtors as per Trial Balance- Rs. | 919 UIIgIoT UX & 3TgATL, RIOT
40,600 - :®. 40,600/-
Bad Debt not yet provided- Rs. 600 | 31omyezr sRorT S 3713t a6 Ut
N STEl HIT I=™IT — JH. 600/—
Provisions for debt to be made at
(o)
5% on sundry debtors. 3 Rt & 5% r
Provisions for discount on debtors to | ' HTIET
be credited @2% .
SRIOTRIT @Bl @2% BT Bwe @Bl ArH
Amount of provisions for discount BT B UTaETS
on Debtors- Rs
RO w8 & e uraane
a) Rs. 760/- B TN | e
b) Rs. 600/-
c) Rs. 2,000/- . 760/—
d) Rs. 2,600/- E)) i
C) 3. 2,000/-
d) . 2,600/-
80. | Which of the following is not shown | ferder & = Y goet oo &
in balance sheet? &t qortar Srar -
a) Opening stock a) 3MRHPE ITF |
b) Closing stock b) 3id s |
c) Patents c) U
d) Debtors d) woft |
81. | Which of the following error in a | 9w udeior Ul H ferdatariRad &

Trial Balance is error of principle-

a) Rs. 1000 given to Rakesh
has been credited to his
account

b) Purchase of Rs. 500 has
been entered in the Sales
journal

c) Repairs of machinery
amounting to Rs. 10,000 has
been debited in machinery

3, wf e T T -

a) A®T B I oE
1,000/~ 3eIp  HATA
SIAT <h2drd JIU |

b) . 500/~ &I JREIE

gfafte &g el &
g |

c) HeMeSt @bt HAZFHAA
FcT J. 10,000/—

38 %%y
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account
d) None of the above.

NS I A brer 91T |
d) Sudaa & I PHIs ST

82.

ABC Ltd has a Goodwill account in
a Trial Balance is of Rs.1 Crore,
however, at the end of the
accounting period it is found that it
should be Rs.1.5 Crores.
Accordingly, which of the following
rectification entry to be passed to
correct the anomaly —

a) A credit entry to be further
passed of Rs.1.5 Crores.

b) A credit entry to be further
passed of Rs.50 lakhs.

c) A debit entry to be further
passed of Rs.1.5 Crores.

d) A debit entry to be further
passed of Rs.50 lakhs.

ABCTH. & AW Udgior & . 1
FHAS  H IJsAAa-UBEe &
Blcditch  AdAThIoT  37afer bt
JAATRG U T8 UraT o= b =HF
1.5 PhAS J». Bl dAlaC |
foreafeiRaa & ¥ Hla A
Jeonfera ufae aiverfa A JFawr
&g o @ St anfEe:

a) 1.5 AS FH. DI Bisc
gfafte 3T SIS B S|
b) 50 RF H. & Bfsc
gfafte 30T Sl &BF Sw |
) 1.5 wAs . @t e
gfafte 30T &Sl &F Sw |
d) 50 or=a . & ke
gfafte 3T S B Sw |

83.

An invoice of Rs.780 is wrongly
entered in the sales book as
Rs.870. Assuming that rest of the
entries in the trial balance are
correct and total of debit side being
Rs. 55,800. What is be credit
balance of that trial balance shall be
showing —

a) Rs. 55,710/-
b) Rs. 55,890/-
c) Rs. 1,650/-
d) Rs. 90/-

ot @@t A Ffeaer 780 o0
Bl SodisdA 870 WO B FIAT
Uidse & 98 &1 A& HAEd JU
F W udgror A st ufafesi
JE & IR | e 55,800
H. Bl 3T AW uderor H fhdaen
Bfee du EJrem-

a) 55,710/~ 3.
b) 55,890/~ .
C) 1,650/— 3.
d) 90/~ =.

84.

A suspense Account is shown in
the—

a) Trading & Profit and Loss
Account

b) Income &
Account

c) Balance Sheet

d) Cash Book and Bank Book
depending on mode of
transaction.

Expenditure

Uk foradaesr  rdr,

femrar 2-

a) U 3T oeT TWd  &lfer
ZATAT |

b) 3= 3T FTAT |

C) goTel—usl |

d) cieT-2a1 & HAlITH U
enfRa Abs F@r 3T Tk
SRl
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85. | On scrutinizing the accounts of XYZ | XYZ faifdies <& a1al obr e
Ltd, following errors were noticed, | 5 us foargaiorRaa sfedT uarg
even though, the trial balance was | 5rg  T=ftr 9w uSeror ferciae
agreed by making suspense | ;g B STEHET 2IT—
account — . () SrsmeRor srafr @ ¥

(i) Sales book for the accounting RBT @& 9.000/~ . A
period was over casted by AR e ’ )
Rs. 9,000 . ’ N
(i) A credit purchase of Rs.| ()4,000/— 3. a%i%;.
4,000 was omitted to be e e STl
recorded in the books of fdeiRaa &t JF ge 9d
account. ot
(iii) Rs. 6,000 received from ABC (iii)ABC ursde fafdies I ura
Pvt. Ltd. has been credited in 6,000/~ ., ABC ursde
ABC Pvt Ltd's book as Rs. ofes B TS a
(i )5I50(r)c(:)5ase of Office 2.000/~ . ® wu &
iv) Pu i
Bise |
equipment of Rs. 2,500 is (iv)2 5005’2 %ﬁ &  erferr
entered in the trading i .ﬁ SN
purchase account. a; S af;r = &
Based on the above details, while SIS
doing the rectification, the
suspense account further will be— 3F'§af‘ Fafar=on a%r\eﬁTW a2
JoNered hd AAT, folcidel Zmdl
a) Credited by Rs. 8,000/-. gel: & SiTEor—
b) Debited by Rs. 8,000/-.
c) Credited by Rs. 10,000/-. a) 8,000/— . BT Bsc
d) None of the above. b) 8,000/~ 3. BT SRre
C) 10,000/~ 3. P Bisc
d) 3o A JF PdIg et
86. | Consider the following statement | fereaiiaiRaa pered 30T IADT

and consequent remarks-

“A credit purchase during the
accounting period which was not
recorded in the books of accounts
but included in the closing stock is
to be....” -

(i) Added to the purchase
account.

(i) Added to the creditors
account.

(iii) Subtracted from the closing
stock.

(iv)Added to the opening stock.

Which of the following remarks
is/are false —

Jora feogoft uz e Fifse-
SIEMBIoT  3afsr & SRk Udh
Ppfee I([™e of =M T@r H
srfarfaRaa &t ofY SICG
FeNfSior b A onfHaT &b ors
d&:

(i) BT FEAT A I g3 Nt

(i) BeeT & JId I TSI g

oft

(ige *ETb A "ers o1 off
(iv)3TRf3TE Lds H TSI g
ofY
feraatfaRaa A ¥ Hrar A et
T d &-
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a) dact (i)

a) (i) only b) (i) 3= (ii)
b)) §!?)& ('I') ¢) Baer (ii)

c) (ii) only .
d) (iii) & (iv) d) (iii) 3=z (iv)

87. | Consider the following — fereafaRaa Uz kAR PifeTe:

() 9w uderor H ferciaer Fmar
(i) A suspense account in Trial sfare 30T Pfse P Aor uz
Balance is created to agree JeATT Bl b T =T
the total of debits and credits. Sirar 21
(i) The credits or the debits in (i) Pretder =mar & Bfse =
the suspense account 3R "edT o B oirdr
reduces to zero when all 3 Sier 13} ST
accounting entries are TN
identified and posted . )ng T Ig Eﬁﬁ ﬁa‘l—é &
correctly. gf N P2
(ii)A suspense account is a TS T
temporary account in nature (iygss ferctoer wmar a9 a%
till the natures of errors are 3RATS  URlcl I 14T =
identified. o as fe gt o
(iv)A suspense account shall ggdTel Er'E?r GITU |
always be a part of balance (iviUsp foiciger  =TdaT &AM
sheet, irrespective of errors gota-usl &1 &= sar 2,
noticed. Sig Ffedi @ gite F e
o
Which of the above statements
are false — Sfar H A Bl AT B
a) Only (i) AT -
b) Only (ii) .
c) Only (iii) a) waar (i)
d) Only (iv) b) @aet (ii)
c) daet (iii)
d) aet (iv)

88. | Funds received from Mr. Rana | sftdATel =IO, A UG WS &l
whose account was previously | Bfse arar =nfar Siar  =rar
written-off as a bad debt should be | areTier RUT & HBRUT dec FATT
credited to — H a7 o=T or=m ar—

a) Mr. Rana’s account. a) sfidATer 2o B JITAT H
b) Miscellaneous income b) e amy warar 9
C) g(;ilolggtbts accounts o) Srele A
d) Bad Debts recovered d) sremeT ko
account.
89. | Which of the following statement(s) | fere=itaTRaa & A hlel AT bl
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is/are incorrect —

(i) All assets have debit balance
appearing in the Debit
Column of the Trial Balance.

(i) All  liabilities have credit
balance appearing in the
Credit Column of the Trial

Balance
(i) All income have debit
balance appearing in the

Debit Column of the Trial
Balance

(iv)All losses have credit balance
appearing in the Credit
Column of the Trial Balance

a) Only (i)

b) (ii) & (iii)

c) (iii) & (iv)

d) All are incorrect.

AT & —

() Jft st & e 9w
Bldr & o b 9w uderor
B e i A zrar
X

(i) TNt 2Iareii A Ppfee aw
Bldr & o b 9w uderor
P Bisc blada H fezrar

3
(iyTeft 3T #F e Aw arar
2 o 5 99w udeor B

Pfec Pl H ear 21

(ivyTsft =sifer & Pfee 9w
alar & o B 9w udigior
P Bisc bldada H fezrar
X

a) wdaa (i)

b) (ii) 3 (iii)

¢) (iii) 3z (iv)

d) 3udea Feft ot B

90. can arise because of |[Gsit TA Isd U deIm
failure to differentiate between |Td TG T P dT  THrar
capital & revenue receipts and |sIar H ITABAAT B BIROT ...
capital & revenue expenses. | T Jhd 2|

b) Ertorof Princile. a) T=TR Tt
c) Error of Omission. b) Ageriferes e
d) Error of Commission. c) &g

d) oreret

91. | Closing stock, if given outside the | &It W TIeToT A dIaT FAITSIoT

trial balance, is shown in — 3&p f&ar orar &8r a1 9dg8 bhal
Tzmg 2ar g-
a) Trading Account and Balance
Sheet .
TTATT  STAT dcTe—usl
b) Profit & Loss Account 2) 3% ed
c) Profit & Loss Account and . .
Balance Sheet b) @mer wd arfer wmar W
d) Balance Sheet c) o Twd 'gliél Tdr q<r
gota—us H
d) getea—usr H
92. | Accrued income, if given in the trial | IT& OIS TIgToT H Uigad 3TT=T

balance, is shown in —

&t org & ar a8 3 Hu #
feoms adr @ -
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a) Trading Account, as addition
to the respective income

b) Profit & Loss Account, as
addition to the respective
income

c) Profit & Loss Account, as
addition to the respective
income and in the Balance
Sheet as an assets

d) Balance Sheet as an assets

a) IR FTAT H Adfera 3T
H ANor & T H

b) emer wad @it Tma A
Adfera 3mT A AT B JU
H

c) T Td &l Jd  H
Adfera 3ma HA AT B JU
H der g5 A Uh
M &b T A

d) gete-usr U 3Ra P HU
H

93. | Which of the following is correct |fetdet & I bler AT AW TIETOT
about an agreed trial balance — P JAsATT b Ao d IJ=T B-
a) Both debit and credit aspects a) USIp de-3o & 3R ud
of each transaction have B At gy HBARIT
been recorded 2 g?% ¥
b) The debit and credit columns S0 .
of trial balance have been b) qw  wdgor B ud
correctly summed Pfse Bl hrd uybprR A
c) Books of accounts are Siig 3@ 81
arithmetically correct C) =T TEN IiporvrdT
d) All of the above J S B
d) 3ujaa Jsft
94. | Atrial balance will not balance if — | T <9I UTIeloT JAciA =&t &om
fe—
a) Purchase on credit basis is
debited to purchases and a) dfse B 3T o P
credited to cash IPeeT, BT B fou 3Re
b) Rs.100000 cash payment to U4 ahe @3 BfEc ardY
creditors was debited to trade b) SeleTsl @B %.1,00,000/—
payables for Rs.10000 and e W >=
credited to cash as 3 E ,o Ny
Rs.100000 = : ﬁ?
c) Correct journal entry is | 831 3 B
posted twice. H . 1,00,000/— <A
d) None of the above. fpu o1E |
c) & wledar ufdfte & R
AT 918 B
d) I H A BIs TEl |
95. |A trial balance facilitates the | 9IS T3erorT ........... B AATST BT
preparation of - JoTH ATt B —

1. Trading account only
2. Profit & Loss account only
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3. Balance sheet only
4. Final accounts

2. PacT T8 T &lfel JATAT
3.%2!?{@@3—1:5[

Which of the above is true- 4. sifear e

a) 1and 2 both .

D) 3oy Sqde @ & de w = B

c) 4 only a) 1 ©wd 2 arel

d) 2 and 3 both b) BasT 3

C) dBaT 4
d) 2 wda 3 el
96. | A purchase return of Rs. 1050000 to AT X BT BT Sragor
Mr. X, if entered in the sales book | 1 9,50,000/~ . & =@ =IFH
would affect- e @&t & ufafe &t 2 ar
I8 AT wenifaa asom—

a) Purchase return A/c only

b) Mr. X’s Alc only > 2 -

c) Purchase return A/c and a) = P ®
Sales Alc

d) Sales A/c and Mr. X’s Alc b) daet sitdATe] X B FMA BY

¢) ®J fJazor mma wad &t
FTd Bl
d st =ma wad st X &
FTd bl
97. | Which of the following errors will | fergatticba & 3 9w udteror o
cause the trial balance to be out of | Ff& I W & arEzT ar SEem ?
balance?
. a) eIgar g H S B

a) A credit to an assets account serrer ue ana e 4
instead of debit to a liability Bz
account i .

b) Excess debit to an expenses b) Trd & wma H sife Sfre
account A .

c) A credit to expenses account C) 3MIT & JId H Bfse B
instead of credit to an income TG JId B FTd H Bisc
account 1

d) A credit to an income account dzd & zma #F Bfse B
instead of a credit to an TJSATT 3T B Sy &
expenses account. Bfze

98. | Which of the following is correct? ferdetifdbd H A hled AT JET & ?

a) Wages on erection of
machinery does not affect
machinery account

b) Debiting rent paid on building
to building account is an error

a) #FAMTA BT TUaT B
JAAT & 918 Hoigel
FMeT FATa yafaa =&t
BT B
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of principle

c) Repairs to machinery affect
machinery account

d) A purchase of good for Rs.
500000 from Mr. X omitted to
be recorded affects only Mr.
X's Alc

b) sflaear WX 3@ feu 9w
fh3a@ obl, Hager Ja H
afare e Jgifaes  oraadt
2

c) HMeSt &BF FAZFAT Helert
FMA bl UHTIT Bdl & |

dst X I 50,000/~ B
ATHTET B F=Ee STt
gfdite f3cple id dad Dis
3 org eoff, dacr S X B
I Bl UHTIIT ol |

99. | A debit balance in a trial balance | /W UIteIoT H SATH AW =T
indicates- gortar & -
_ _ a) IoT H dgd JT Jd H

a) An increase in revenue or a Hf
decrease in expenses " q o

b) A decrease in revenue or an b) & RUN
increase in expenses ST . )

c) An increase in assets or a ¢) sniRaa ) CN - B
decrease in liabilities eIarstt A pal

d) A decrease in assets or an d) snRa=at H It =
increase in liabilities a3t A wged

100. | Purpose of preparing the trial | 9IS UTIIeTOT QAT b3l bl =T
balance is- 3q29T B-

a) To ensure that all a) I& JRidada wmer 5 Ash
transactions have  been e TSt wT U ou
recorded e Sreit .

b) To determine the fair value of b) s 3 ua
the company’s Assets & caarst @ IR e
Liabilities fereriRa @ar

c) To prepare the financial c) e Mozl @& ™R
statements BHISAT

d) To calculate the net income d) et @ Qg 3T B

of the company

ITUTST h2CT |

*kkkk
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