Time : 2 Hours Max. Marks: 100

ITO Paper - 1 (Income Tax Law and Computation)
(Without Books) 11th September, 2023
(Shift 1 —10.30 AM to 12.30 PM)

Important Instructions: All questions carry one mark each. For
every incorrect attempt 1/8"" mark shall be deducted. In case of any
doubt, the English version may be taken as authentic. Wherever
Assessment Year is not given, it may be taken as A.Y. 2023-24. In
case of doubt in respect of the answer, choose the most
appropriate option for the given question.
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When an individual is said to be resident
and ordinarily resident in India under
section 6(6) of Income Tax Act, 19617

(i) He has been resident in India in at
least 2 out of 10 previous years
immediately preceding the
relevant previous year.

(i) He has been in India for a period
of 730 days or more during 7
years immediately preceding the
relevant previous year.

(i) He has been in India for a period
of 730 days or more during 5
years immediately preceding the
relevant previous year.

(iv)He has been resident in India in at
least 3 out of 10 previous years
immediately preceding the
relevant previous year.

Choose the correct option:
a) (i), (iii)
b) (i), (ii)
c) (ii), (iv)

d) None of the above.

3Tk 3=,
T 6(6) P dad, Ub e

1961 bl

Bbr  fera=sit 3T HR=Ra @r
ATAROIA: forarall &ba bar Sirdl
g ?

() For@a fUsar ad A,
Uhed fUuset 10 auf &
A, A A HHA 2 duf HA
3T HRd A ferarax e
2

(i) GAora et ad A UpeaA
Tt 7 auf @& SR
730 f@a =m s aifew
3afer & Y sm=a A 2ar
2

(iyFzrora et af I ueweaHA
Tt 5 auf @& SR
730 feat =Im s3I 31fere
afer @ faw s=Ra H &r
3

(iv)Fzera fUest a¥f I uweaH
et 10 auf & A b
A HBA 3 IV IAA AR
H ferara feam 2

Q_‘Iﬁﬁl?-b_cqg?r

a) (1), (ii1)
b) (1), (i)
c) (i), (iv)
d) sudaa & I wIg &l

As per exception given under section
6(1A) read with section 6(6)(d) of the IT
Act, an individual shall be deemed to be
resident but not ordinarily resident in
India, if he satisfies the following
conditions-

(i) He is an Indian citizen.

(i) His total income (other than the
income from foreign sources)
exceeds Rs. 12,00,000 during the
relevant previous year.

(iii) He is not liable to tax in any other
country or territory by reason of

3M=IBT 3Mfe=IAa &F em=T 6(1A)
& AT ufea em=r 6(6)(d) s dsd
UcTsl  37gdie
PIs e foreafaRaa  eraf obr
R HAT &, df IA ARA Bl
HAlfeld  foraRit HATET SEem uig
ATIR: ferar=il <&t |

ST,

() g8 #T¥d T <AToTh & |

(i) TPt FHoTd ao
B T (et Jdi A
3T P srfafEer)
. 12,00,000/— J
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his domicile or residence or any
other criteria of similar nature.

(iv) This exception is not applicable in
the case of a foreign citizen even
if he is person of Indian origin.

Choose the correct option:
a) Only (i) & (ii) are correct.
b) Only (i), (i), (iii) are correct.
c) Only (i), (iii), (iv) are correct.
d) All are correct.

31feres 21

(idge 3 sSifFEATSa =T
ferara a1 ==\ UpR &
fp=l 3 Hegia &
3MeT U2, 3IABT  TohAT
3T 2 AT /A H B2
SaT T8t B

(ivire  3rudare feit  faeeft
ARG & HATHA H 9L
SIEl &en Iy dg #ARda
AT BT oft &

JFEr [aPmea gei:

a) daat (i) ud (i) JA& 2|
b) a@saet (i), (ii),(iii) =& 21
o) @aer (i), (iii),(iv) T& T
d) =reft =& B

House Rent allowance specifically
granted to an assessee by his employer
is exempted under section-

a) Section 10(13) of the Act

b) Section 10(13A) of the Act

c) Section 10(14) of the Act

ferenierar g1 ferenf3a oo oy
> A Ul hAT S drer
HAbrar ThI=—T  HAaar, b «mr
® d8d B Urd & °?

a) 3iferferrar @5t e 10(1 3)

d) Section 10(14A) of the Act b) arferiererer G2l =T
10(13A)

c) siferferar &t a=T 10(14)

d) srierfer=reT G2l 13T
10(14A)

Which of the following are correctly | 3TT=IabT  3iferferrdA, 1961 &

matched as per the provisions of IT Act,
1961-
(i)
(ii)
(iii)

Sec.
10(10D)
Sec.
10(10BB)
Sec.
10(11A)

Amount paid on life
insurance policies
Tax on perquisite
paid by employer
Income from
Sukanya Samriddhi
Account
Compensation
account  of
disaster

Sec.
10(10CC)

(iv)

on
any

Choose the correct option:
a) Only (i) & (ii) are correct
b) Only (i), (ii), (iii) are correct
c) Only (ii) & (iv) are correct\
d) Only (i) & (iii) are correct

uragrel & 3gAR  fereafaRaa
H A B AT Rwpcu JAfera
a?

(i) |Shaer STAT | =T 10
9T T | (10D)

(i) | Ferenemr  gmr | emRr
arectieerRit B | 1 0(10BB)
ordTel a2z
BT

(iii) | FebsaT Al | &m=T
M A 3R | 10(11A)

(iv) | 3mmaeT B | TR
W 10(10CC)
H IS
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Gﬁ%mg?r

a) waat (i) Td (i) JA&T &1
b) @aer (i), (ii),(ii) =& 21
¢) daa (i) Td (iv) JA&r 2|
d) et (i) wd (iii) =& 7|

The forms and modes of investing or

afferifer=ra B e

11(5) =&

depositing the money as per section | 3TfATE &SI &P OfHT =T
11(5) of the Act, does not include- feraer &t Afa 3T g H <=
) Deposit i  with the | - T @ 2
a) Deposit in any account wi e S5 & s
Post Office Savings Bank 2) jﬁ@;ﬁ@;;_rl
b) Deposit in any account with an .
) Deposit i any SCoount Wi &Y | ) oo 3t e Preht o
bank situated in India .
c) Investment in units of the Unit db FMA H ST |
Trust of India C) HRAT Jfele e @I
d) Investment in immovable property gfere # forder
d) srmer JAuta A ferder|
Which of the following statements are | 3T=Iepz = 3if&ifer=dA 1961 &
correct as per the provisions of IT Act, | utaermeli & 3rggaAR  fereafaiRaa

1961-

A. Voluntary contribution with specific
direction to form a part of corpus of
trust, is exempt from tax if such
contributions is invested/deposited
in one or more of the forms or
modes specified in section 11(5)
maintained specifically for such
corpus.

B. Any expenditure out of such corpus
shall not be considered as
“application” for charitable or
religious purposes under section
11(1)(a)/(b).

Choose the correct option:
a) Only A is correct
b) Only B is correct
c) Both A & B are correct
d) Neither A nor B is correct

H A Pl AT BT AT -

A. UAT XTep 3ioeTer foras
R H Jgee foker & b
dE g BIY BT HIGT
e, &I A Had B, I
A 3fererel b aRr 11(5)
HA fafefdee g ar Afa
A J B wes =T 3Mfep
fafer I feraer/orar e
AT BT |

B.03 iy & A AT o=m

=1, grRT 11(1)(a)(b) B
dasad, AT eITiHB
gAGial b o 3mded”’

c) el A 3R B 21
d) & A 30T a1 & BIdr B
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As per section 11(2) of IT Act, where | 3Tz 3ifeifelgd &t &1=T
85% of income is not applied to|11(2) & dad, dfe R =T
charitable or religious purpose by the | eror g85% 3mr gd
trust, such income so accumulated or set | enfates wIf & = oS e
apart will not be included in the total STar o, PreateEa of ol
income of the trust if the following =1 W’ it wERrg =T uers
conditions are satisfied- SN 3TI'<§,T Br =T @ B 3T

A. Such trust or institution will have to | < = o
specify, by means of a notice to the 2 =iet STT2atT:—
A TR = AT TR B,

AO in Form No.10, the purpose and

period for which the income is fererieor  aif&reprdt BT wraA
accumulated or set apart. 10 & 3gAR TH =il
B ATTH A, TAT 3MT Pl
B. The above notice in Form No.10 AdRra/gees I S @l
should be uploaded electronically on wee 9 3@y JgiRa
or before the due date of submission PHt Bl |
of return of income u/s. 139(1). B. :m’:jzl?r e, eTT3T
However, if Form No.10 is not 139(1) & daa faazoh
uploaded before this date, even then BESA B A Usd, BIH
the benefit of accumulation will be 10 3 SiaeMers  HTETH
available and such income will not S argeils we Een ofrenr
be treated as taxable. aifzo fer off, = ==
. fafr ¥ gd wiHA 10
Choose the correct option: amueis @t R A )
- ar off Jauer w1 AT
a) Only A is correct
b; OnlillBiscorrect fdctom 3z Uit s &R
c) Both A & B are correct g oTél &t |
d) Neither A nor B is correct
JET fIepea e
a) BacT A J& B
b) Bact Bad 21

c) A3z B it =& &
d) st A =am & BIdr 21

For the purpose of Section 9, technical [eTTRT 9 @& UGl & (&0,

services do not include- dpetlebl  JAATIT H F=IT oNfHS
a) consideration for any construction | 5&t & ?
services
b) consideration for technical a) fa off ferAfor Jarsii &
services 1o wftreset |

c) consideration for consultancy )
d) Consideration for managerial b) depeitept  Aar3it @ fow

services. Gferthet |

¢) Rt B foru ufcrsat |

d) ydegastr  Jaistt & e
ufaweet |
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9. | Salary paid by an Indian company to its | 3TRI=I BUsll gRT #Ra A
employees working in one of its|aEmgT @r oM H  hrRizd
branches outside India is — HBHATRAT DI ddel BT HoTdTel:—

a) Salary deemed to accrue in India oroe P -
b) Salary accruing outside India 2) miﬁ BLtS
c) Salary accruing in India S .
d) None of the above b) %”EE' &2 191 A
|
C) HRA H UIgHd ddel & |
d) suded & ¥ HIE Gt

10. | Which are the correct statements in |Sa—83d 3igdarel T [AdbrA
respect of expenditure on in-house | Ffaem & = & JAdaT H B
research & development facility? A el JE T ?

A. Section 35(2AB) provides for a A. &TIRT 35Q2AB) & dad o
deduction in respect of expenditure BI3A 3T Ud e
on in-house research & development §Fcr£ﬂ F =TT Fr BT
facility BT UTaee & |

B. This deduction is allowable to all B. 3BT Sty & qsft
type of assessees in IT Act ’ o

C. The entity should be engaged in the ﬁgl T B ?f%rﬁ § ; %a\’_
business of bio-technology or in any T =18 al?r
business of manufacture or C.zam  3rgadt 11
production of any article or thing aferfidee @t @1 Bisde
except those specified in the 11t Sla-greforest B aATT
Schedule. ar el azg Or 3aree

& faferertor =g &
Choose the correct option: srfarEnfora et anfau |
a) Only A & B are correct FAEr [awea ger:
b) Only C is correct
c) Only A & C are correct a) daeT A 3R BIE 2
d) All are correct b) Baer CHd 2
c) dacT A 3T C J& B
d) 3udaa =eft =& B
11. | Shaurya, Manager of XYZ Ltd. since | ofief, XYZ foifétes & 2004 &

2004 was terminated by the company on
1t August, 2018 by paying a
compensation of Rs. 200 lakh. Such
compensation is -----------------

a) Chargeable under the Wealth-tax
Act, 1957

b) Not chargeable under the Income-
tax

c) Chargeable under section 17(3)(i)

d) Chargeable under section 28(ii)

(a)

Ao &1 PUe ERT 1 301=d,
2018 I :». 200 c=HAT P
HIMAST Bl oIl HIb  IADT
AdT HAATT BT SF oS UAT
HIMdGIT:— ...........

a) erel—-h2  IMfefergdH, 1957
B ded uHRh B

b) 3BT B dEad UHRI &
Y
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¢) gt 17(3)(i) & d&d
gl B
d) emer  28(ii)(a) @ dad
gl B |
12. | A property is owned by co-owners and it | Bep  Juld UT FeamHAT BT
is self-occupied house property. In this |Tafdca & 30T J& agima
case, interest on money borrowed after Je—Auta 21 A HAHA &,
1-4-1999 for acquiring the house shallbe | fesics 01.04.1999 & e I8
allowed. B 3fia war B fIE, IER
a) To the extent of Rs 2,00,000 as ?r{;ﬂr%mﬁ?ﬁala A s
the case may be for the total
roperty income. ;
b) EI)'o zacz co-owner, to the extent of a) T At A & fawe
Rs 2,00,000 as the case may be St et HAHem @,
c) No deduction of interest shall be ¥. 2,00,000/~ BT AT
allowed. adb |
d) None of the above. b) US&E JsTEHT B, AT
aft HTHAT &,
3. 2,00,000/— I AAT
ab |
C) =TSl U dHordl &I STgHATT
TET 21
d) sufed A ¥ HE Gt
13. | In the case of companies, capital | FFafel=l & HTHA H, BHANSAT

expenditure incurred for the purpose of
promoting family planning amongst the
employees would be deductible to the
extent —

a) Equal to 1/ 5th in each year for 5
years

b) Equal to 1/6th in each year for 6
years

c) Equal to 1/4th in each year for 4
years

d) Equal to 1/10th in each year for
10 years.

H uRarr oo o7 dgoEar <o
® 3T A Yoiold I W
I, fopa Uhz waIdi—=aea 2-

® T u=xas oo

P AL |
+® T u=as ao

P TR

¢) 4 auf & o ulaie a9

H 1/4 B IET|

d) 10 auf & T u=TF ad

H 1/10 P IICEIT|

a) 5 qauf
H 1/5
b) 6 auf
H 1/6
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14. | What is the amount of deduction in | 3TTIET 3fefer=Iar @I &=>T 3 3AB
relation to Tea, Coffee and Rubber | dad o=y, il AT Ids D
business u/s 33AB of the IT Act? SIAATT A perdar b Ifdr <=

2ol ?
a) 20% of profits of such business.
b) 40% of profits of such business.
c) 60% of profits of such business. a) ﬁ@ro e W
d) 100% of profits of such business. 20%
b) T TaATT B AT BT
40%
C) OA TaATT B Tl kI
60%
d) T =IaIA™ B AT BT
100%

15. | SS Construction Ltd. has Paid Rs. 20 | SS whigaera fafdHles o 3maar
lakh to an approved college to be used | FRAIGT A 3IiAGSTd Asiifeish
for scientific research unrelated to its | sigierer & foiv ipa  dlciel
business. The amount eligible for| sy 20 e ua T o=
deduction under section 35(1)(ii) is — 35(1)ii) & dad wadT & e

) Rs. 25 lakh e

a) Rs.251a

b) Rs. 10 lakh a) 25 °rH .

¢) Rs. 20 lakh b) 10 o= =.

d) Rs. 30 lakh C) 20 ORI .
d) 30 o= .

16. | Which is the correct statement in respect | 3BT 3iferfel=HA, 1961 B
of capital gain on Slump sale as per IT | 3rggAR FHr BT Uz goit amaT
Act, 19617 P JAdeg H JTE berel blel AT

a) Always short-term capital gain. -
b) Always long-term capital gain. a) Eaver 316 37T
c) Depends on period of holding of STT3TEATaT |
capital asset being undertaking .
transferred. b) ztem e sraiar  deflora
d) It is to be treated as income from 3{#\345”3“ )
other sources. ¢) 4ot 3nRRa, 3idRa 3Iuw#
Bt U3, 33 aa Uz fersfe
HarT & b 3IJ  fhasi
At & foE z==m orem 2
d) s 3 =al A ura
31T AT SITETT |
17. | Cost of acquisition of self-generated |za 3ifSta Jufr 1 urd HIer

asset is nil, the exception is —

a) Goodwill
b) Route permit

B BAT T &1 FABT 3T
feraet B
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c) Bonus shares acquired before
01-04-2001
d) Loom hours

a) ATccel

b) #HToT 3rgaAfT

c) i&eliccs 01.04.2001 A
usar 3ifcfa fpu ow der=
Tt

d) g 3Taz

18.

As per Section 47(xiii) of IT Act, the
transfer of capital assets is not taken as
“transfer” if the following conditions are
satisfied?

A. All the business assets and liabilities
of the firm/AOP/BOI immediately
before conversion are taken over by
the company.

B. 2/3 of the partners of the firm
immediately  before  conversion
become the shareholders of the
company.

C. The partners of the firm do not
receive any consideration/ benefit in
any form other than by allotment of
shares.

D. The partners of the firm become
shareholders in the company in
which their capital accounts stood in
the books of the firm on the date of
the conversion.

E. The aggregate of the shareholding
in the company of the partners is not
less than 2/3rd of the total voting
power in the company and their
shareholding continues to be as
such for a period of 5 years from the
date of succession.

Choose the correct option:

a) A, B, C are correct.
b) B, E are incorrect.

c) A, B, C, E are correct.
d) All are correct.

FreafaRaa ord JIge o W

3MABT 3MefeTTH Pl &M=T

47(xiil) & 3FATR Yoilord JAufa

P  3(AIOT  PpI  IiGIor’ STEr

HATSAT SITET |

A. ®BAH/AOP/BOI <Y TafY
HRGET Agfd Td AT
gRader A gra usd
HUel gRT 3Iudad Urd o
ot foTE Sme |

B.wHA & 239  aofiers,
JuRada A g3 usar
HUAl D AIT RSP ool
el

C. BH P HPleRl B o=
P 3fded P 3rcarar e
aft > Cil P
UTdwsel/BraeT et fe=
AT BT |

D. JuflRadar I a6,
B B HAPNER, 3A HUal
ST gollcisr wH bt
T& H cRfa em, B
AIIL(Ih el INT |

E. sofieRl b1 budl H =2
€I0T el <hel, hUeil bl
| dIfcoT  &THAT & &l
forere A oA <8f & uwda
3cdidda & e FA 5
ad P 3rafsr g9 3T
I &RUT UA & I 2|

JEr Rpea gieme:

a) A,B,Ca&r &
b) B, Eotera &

¢) A,B,C, Ewar ¥
d) wraft =& &
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19. | The benefit of indexation is not available | feTe=ifciRaa ATHSAT H  JaBideT
in the following cases even if such asset | bT 13T IUcicel <T&l &lom, s
is a long-term capital asset- o goil, et 3rafer q\Gﬁ 37T
A. Bonds or debentures [other than (a) | afy &T:

capital indexed bonds issued by the A dfesm T REed  [(a)
Government or (b) Sovereign Gold ' = =
Bond issued by RBI under the = Zﬁas'z g'z.'% STl 10 a‘;
Sovereign Gold Bond Scheme, A - =~ O
2015] (b) HiA¥eT ONcs  dles
B. Equity shares in a company or units IBIA, 2015 & dad RBI
of equity oriented mutual fund or a BRI S U ou ATdRe
unit of a business trust referred to in Jllcs dles bl BIsdhy|
section 112A B. f=ft Puslt F s
C. Depreciation asset Sreraf o7 SRS S
D. Undertaking/division transferred by FIGIA S AT erIT
way of slump sale as covered by A :ﬁ, ooy
section 50B 112 : B e
Choose the correct option: C. &me 3 3|
P D. 5T @& &RT  50B &
a) A and B are correct. SfeciRaa 2, #d faea &
b) B and D are correct. HTETH A IUBH / JAs BT
c) A and C are correct. 3TA20T |
d) All of the above.
JEr fepey ger:
a) ANRBI& &
b) B3 D 3&r &
) ARCIE 2
d) suzfey =afY

20. | Which are the correct statements in | 3T=Iep2z 3ifeifer=rar o1 =T 45(5)

respect of computation of capital gain in | ¢ dasa anfRa ¢ siferaria:

the case of compulsory acquisition of an

asset under section 45(5) of IT Act-

A. Capital gain is taxable in the year in
which capital asset is transferred.

B. Capital gain is taxable in the first
year in which initial compensation
first received.

C. Section 45(5) is applicable for
compulsory acquisition of all kind of
assets including assets other than
capital asset.

D. Section 45(5) is not applicable for
compulsory acquisition of assets
other than capital asset.

3ifflgrger & HHAT H Yoo

ITHATT B OoaT b A9 H

Pl A pered HAal &

A. ToT=F ay H 3
FLIAdRd s & 3A dY
H gg yuiora a1 P
JqoT B

B. urd urafde agolla &
Ugst ad A yohera
AT U2 BT 2T B
C. goflota  anRa=at afEq,
JAAT "R B 3IMRaAT B

stferarta:  siferargsor 4wz
T 45(5) oL, 2 |

D. ggttord 3=t >
CIRIEC SR S NESE o)
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Choose the correct option:

a) A & C are correct.

siferar=ia:  sifaargsor Uz
eI 45(5) oo, =Tl &1

b) B & D are correct. & e gei:
c) All of the above. a) A3RCaar &
d) None of the above. b) BaeD =t
c) 3ugaa Haft
d) sudes A ¥ HIE aEt
21. | Which of the following are correctly | 3T=Iebe  3ffeIferIdA, 1961 &
matched as per the provisions of IT Act, | gTaerreli & 3R forear o A
19617 Brer AT fabea JAfera 2 2
(i) | Section 54 Individual/HUF -
(i) | Section 54B | Any person (1) BRT 54 | =fte/HUF
(iii) | Section 54D | Individual/HUF (i) |&mT 54B | P oY
(iv) | Section 54EC | Any person ikl
(v) | Section 54F | Individual/HUF (iii) |&RT 54D |=afe/ HUF
(iv) |81 54EC |8 aft
Choose the correct option: 1G]
a) Only (i), (ii) & (iv) are correct (v) T 54F | =Re/HUF
b) Only (i), (ii)& (iii) are correct
c) Only (ii), (iii)& (v) are correct repeT ..
d) Only (i), (iv) & (v) are correct = Sk
a) waat (i), (i) wa (iv)F&r
b) @aar (i), (i) wa (iil) =& &
¢) @aet (ii), (i) wa (v) J&r &
d) &aa (i), (iv) wa (v) JEr 8
22. | In which of the following transfers, the |afe g 3nRa  dd-wrics

benefit of indexation is available in case
the asset is a long-term capital asset?

a) Transfer of securities by a foreign
institutional investor u/s 115AD.

b) Transfer of undertaking or division
in a slump sale u/s 50B.

c) Transfer of shares in an Indian
Company purchased in foreign
currency by a non-resident
assessee.

d) None of the above.

Yeiterd 3na &, ar feesfaaa
o A A A 3idIor Uz
JAPhichel BT cATe] IUcTEl & ?

a) &I 115AD & dad, faaeoft
J32qTOTd ToTdords & EIRI
UTcaffcrell BT 3ia=or

b) eRT 50B & d&d A IUBH
IT WS BT IdI0T

¢) atferarzit  fargiRA  gwr
fareoft H TR o
HRART hUel b 9=A br

3iq=or
d) sudaa & I PHIg &l
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23.

Which of the following are correctly

matched as per the provisions of IT Act,

3k IfEfe=rda, 1961 &
uragrel & 3gAR  feresfaRaa

19617 H A B AT Rwpeu JAfera

Sr. | Description Section || & 7

No. -

(i) | Capital gain not to be | Sec. S
charged on | 54GA =.
investment in certain (1) |BB ferfeare | errer
bonds. dies %!%I'QT 54GA

(i) |Capital gain  on | Sec. Bl a2
compulsory 54G 3Tg Tt
acquisition of land & goiterrst
buildings forming part (i) |T=Nt sienfores | emer
of industrial 3B @t | 54G
undertaking. affdT 3N eraer

(iii) | Capital gains on | Sec. B 3rTeraref
transfer of assets in | 54D aiferarEoT v
cases of shifting of Gofora
;ndustrisl undertaking 33T
rom urban area.

(iv) | Capital gains on | Sec. (iii) Q?E?E s A |
transfer of assets in | 54EC 3 54D
cases of shifting of SUpA
industrial undertaking ZRATSATA TR
from urban area to B ] E%
any SEZ. HATHAT Cil

st =2

Choose the correct option: 3Tazor a3

a) Only (i), (ii) & (iv) are correct goitorda

b) Only (i), (ii) & (iii) are correct 3rfareraT

c) Only (i), (iv) & (v) are correct. (iv) MEY a3 I | emer

d) None of the above. &afdrse anfefe | 54EC
e H
3Nentors
UG =2
TATSATAI0T B
HATHS H
st o)
3ra=or g3
goitorda
31farcTeT

Jer s gei:

a) @aer (i), (i) vd (iv) =& &1
b) aaer (i), (i) wd (iii) & &1
¢) @ae (i), (iv) ud (v) wer &
d) 3sudfed A F HIg Gt
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24. | Which expenses is deductible in| ‘3 Jrar JF 3m=r ofit &
computing the income under the head | 3idofa  3mMa <BI 90T BId
‘Income from Other Sources’ — JAHT PIa AT I gerad =AoT

&
a) Personal expenses of the
assessee. . . a) fereni3ct & =frgora = |
b) Interest paid outside India on &
which tax has not been deducted b) a1m=a qeT TSt bl
at source. gorare, o R AT W
c) Any expenditure incurred wholly BT WAl o WIS B
and exclusively for the purpose of c) T 3 3ifsta wIar =
making or earning such income. FelTel & Udlolel &g got
d) Income Tax paid. > dem fadw »u A
BT OTIT PBIs =TT |
d) sordTer foRm oI 3R
25. | Winning  from Iotteries, crossword | GiTesl, HIRATS Udell, gsars AT

puzzles, horse races and other races,
card game etc. are casual income &
hence -

a) Fully exempt

b) Exempt up to Rs. 5000

c) Fully taxable

d) Exempt up to Rs. 10,000

3T IS 3ferdl I8 IH ST
A g 3T SfeafdFa I B,

31id

a) gul T A B AT B
b) . 5,000/~ dB B APA

2

¢) gul T A BT AT B
d) . 10,000/~ dePH TG
Ao B

26.

Substantial interest for the purpose of
clubbing provision u/s 64(1)(ii) shall be
of-

a) The individual only

RT 64(1)(ii)) B 3ideta AfdHTAT
FHIA B UAele &g U &S
fSh3AhT BIoT:—

b) The individual & his spouse taken a) BaeT TR
together b &
c) The individual along with his )E g SBT3,
relatives
d) The individual, his spouse and his | ¢) @& a 3F® uflera
children d) =ofer, 3I®T FUEse 9
3IAD T
27. | Amendment in Section 68 by Finance | 1/04/2023 A &9 fadi=T
Bill 2022 with effect from 1/04/2023 |falet, 2022 &I 9R=—T 68 &
about ‘Source of Source’ applies to — Jonerel oif b “IAdar & JAa’ &b
ae H B, U3 ool &rdr
a) All persons 2

b) All companies

c) Only those Companies in which
public are not substantially
interested.

a) Jaft =fer=it ue |
b) sft PHufersi uz |

Page 13 of 51




d) None of the above.

C) AT I  HUfT U
fSTardl Sleldr & Ui fad
El B

d) sudaa & JF g FTET

28.

Consider the following two statements-

1.Section 70 deals with set off of loss
from one head against income from
another head.

2.Section 71 deals with set off of loss
from one source against income from
another source under same head of
Income.

Choose the correct option:

a) Both Statements are correct.

b) Only Statement 1 is correct.

c) Only Statement 2 is correct.

d) Neither  Statement 1 nor
Statement 2 is Correct.

fergettaiRaa €F operal ue ==
B —

l. er_rr 70, TUWep oMY &
gifer, @r g ofid abt
3T, dg JTd S ollad A
JFafera 21

2. 9T 71, TP Ad A Fs
Bifer B W ofit B
3idgeta 31T FJd B 3T
B HATT d2 JIMd SAA Sl
J Adfera 2

J& Repea gai:
a) Sl BTl JEr 2
b) PaaT werer 1 JET B
C) BacT el 2 ST 2|
d)a a e | 3R a &
FHersT 2 JE B

29.

Consider the following three statements-

1. Losses under the head capital Gain is
dealt in Section 74.

2. Carry forward & set off of loss from
the head ‘Income from house
property’ is dealt in Section 71B.

3. Carry forward & set off of Business
losses has been the subject matter of
Section 70.

Choose the correct option:

a) Only statements 1& 2 are correct.
b) Only Statement 3 is correct.

c) All statements are correct.

d) None is correct.

foreafaRaa i wperat us ==

B |

1. ‘goftora stfararmer’ ofid &
3igeta aife i, &= 74 &
3igefa foroarfea axdr &1
2. “org Jufa A 3T’ ofied
A, aferadl B 3&EEd
FHAT T dg JTd  STetel,
eI - 71B & 3idela
feroariea & dar 2

3. AMUR  &lferdl bl 313eid
BT I Iz JA STAd-
egRT 70 bl fauwa  azg
T B

T&T fabea BT T=—IT B3|

a) AT dweTT 1 T 2 JEI
2

b) BasT b 3 JEN B

c) Jaft perer ST E

d) g oft J&r =idt B
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30. | As per Section 72 of Income Tax Act, | 3T=repz  3ifeifer=rdA, 1961 bt
1961, Unabsorbed business loss can be | &= 72 & 31gfAR, 3TATAd
carried forward for- &l @I 918 MU slferdl,

Tpaell 31ater de 3 eld @bl olf

a) Indefinite period. Jbdar 29
b) 10 years
c) 6 years S
d) None of the above. a) siferfeera sraer |

b) 10 ad

c) 6 ad

d) suded & 3 HIg Gt

31. | Deduction in respect of purchase of |faga aear &t IRle A Jdfga
electric vehicle is mentioned in which | Bt FadT  3mabe  3tferfera,
section of Income Tax Act, 1961 — 1961 T BT eT3T el

SfeetRaa &:-
a) Section 80 EE
b) Section 80 EEA
c) Section 80 EEB a) 8 OEE
d) None of the above b) &1 8 0EEA
c) &1 8O0EEB
d) suded A ¥ HE Y|

32. | Where an assessee has not exercised | 5ial ferertf3at = emar 11 5BAC
option u/s 115BAC, the quantum of |&p fabea 1 u=lor =@t fopar
deduction allowed u/s 80U is — &, €T 80U & dad A

AT dF HBAN TFAT B ?
a) Rs. 40,000
b) Rs. 75,000 in case of individual a) 3. 40,000/~
who is resident in India and who ot
is a person with disability and Rs. b) %. 75,000/~ Sk
1,25,000 in case such individual is HRd @1 ferarit & 3R
a person with severe disability feresetior B aar
c) Rs. 75,000 in case of individual . 1,25,000/- AR}
resident in India who is a person afeg ot Hu A
with disability fadmetior & 1
d) Rs. 60,000 ) ». 75,000/~ Al i
MRa b1 ferar=il 2 3=
ferepetior 2 |
d) . 60,000/-
33. | As per the provisions of the Income-tax | 3T=rep2z  31fafer=Iar, 1961 (&M=

Act. 1961 (Sec 90), which of the
following is not an objective of the
Central Government to enter into tax
treaty with another Country -

a) For exchange of information of
prevention of  evasion or

90) & 3IudAl B IFAR forder
H A B AT BT JAIBIT BT
il 31T Qo P ATA b AT
PId Bl 39T slal &:—
a) 3MIBT & gRasiar =T
3MUaasl bl b Adeft
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avoidance of Income tax

b) For enabling round tripping of
unaccounted money into India

c) For granting relief in respect of
income chargeable to tax in India
and the other country

d) For recovery of Income-tax

B JFAT B INETA-USTS
&g |

b) sTra A AFATR o HY
IelTel 2g |

C) ¥TIRa 3NT 37eT A H HT
T 3T UT AU&d  aof
&g |

d) 3BT B ageit &g |

34. | A domestic company means- TIGL, Ul A ITHUTT:—
a) ARAT wuell 3NT  foaQelt
a) Both an Indian company & a BU <lel, Tofealar o=d
foreign company which has made F BT IroT 33T FH O
the prescribed& arrangement fo; aTrea 3F orferreit @t =W
declaration payment o u o Ty 8
g : : ordrer 3
dividends in India out of the S ;
Income chargeable to tax in India. gm Ei STgze
b) Both Indian company & foreign '
company. b) EQF‘[\ Fust 3T faeeh
c) Both Indian company & a foreign U —aTel |
company  having business c) Eﬁa\ Fust 3T faeeh
connection in India. BUS-alal, foladr <TaATT
d) Indian company only. IeNoiel o=ea & 2
d) dasT AT PHUEl |
35. | XYZ Ltd. engaged in the business of | XYZ faitdes =surd & ferdAfor

manufacture of steel, claimed deduction
under section 80-IB on the profits and
gains of business, which included
transport subsidy, interest subsidy and
power subsidy received from the
Government and duty drawback
receipts. XYZ Ltd contended that all the
above receipts are profits derived from
the business of the industrial undertaking
and hence, eligible for deduction under
section 80-IB. Is the contention of XYZ
Ltd correct?

a) Yes; transport subsidy, interest
subsidy, power subsidy and duty
drawback are profits derived from
the business of the industrial
undertaking and hence, eligible
for deduction u/s 80-1B

b) None of the above receipts can
be treated as profits ‘derived’ from
the business of the industrial
undertaking and hence, deduction
u/s 80-IB cannot be claimed in

=MaRE H e g3 B Jealier
AT b oTH o IAfHATH U2
gt 80-IB @& dsa wadl T
crar fopar 2, forad IRz genr
TG A U IrarTd ARAE,
=TeT  JARNST
gldes Wie onfdHer 21
des feom 2 06 Iwfaa Jaft
A,
UR A Sifeld oIH & 3T =H
forie em=r 80-IB & dad mardr
B Ut &1 w1 XYZ fetdfes o
crar JA&r 9

3MNT ot JAdATST
XYZ o

AeNPres 3ukIorT B

a) ot &f, uRdse JAxRAEL,
TeT ARNS, Holl AATST
(3£ L) (<5 NG | Lo 21 2 [
Senfores 3ubdA PH ATUR/
BRI A Ud o o

3ra: egr 80-IB & daa
PHardl B Ut &1
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respect of any such receipt

c) Transport subsidy, interest
subsidy and power subsidy
received from Government are
profits derived from the business
of the industrial undertaking and
hence, eligible for deduction
u/s80-IB. However, duty
drawbacks belong to the category
of ancillary profits and hence,
deduction u/s80-IB cannot be
claimed in respect of such receipt

d) Transport subsidy, interest
subsidy and power subsidy
received from Government are

ancillary  profits and hence,
deduction u/s 80-IB cannot be
claimed in respect of such
receipts. However, duty

drawbacks are profits derived
from the business of the industrial
undertaking and hence, deduction
u/s 80-IB can be claimed in
respect of such receipt

b) Ifaa AT A JA B
it SNenfores 3IuchAr B
=ATUT/ PTRSTT J
‘PAeel” ATH B JU A
el HIET S Hebdr, 37d:
Bt off oh =fe =
Jdeaf H 80-IB & dada
PHadl bT crar et e
ST HAbdT |

) BT A urd uRase
JA=AE, =eT JAET 3R
FHoll A=A, EISRIE)
3IUhAT D AUR A Urd
cireT & agam g=r 80-IB &
ded wardal b faw U
21 U3g YUop arul Rl
3rgufoTes creT @t Aoft B
dgem e 80-IB & dad
PHardr =El & ©m Abdl
X

d) oRaser TSN, =TSl
JA=AE 3T ot JA=NST
ARBIR A UTA  IANTB
oTer & derm U urftast
& Jcef A 80-IB & dsa
PHardl bT crar et e
ST JABAT &1 U3g ek
araAY A< 3NeENoTs
3UhHA b AUR A Urd
oTeT & gem vl Riel &
Jecof H eag=r 80-IB &
ded padl br cerar e
ST AbdT 2|

36.

Which statement with reference to
Transfer Pricing Officer (TPO) and
computation of Arm's Length Price is Not
Correct-

a) The TPO, for the purposes of
determining the Arm's Length
Price, exercise all or any of the
powers specified in Section 131
or Section 133 or Section 133A of
the Act

b) With a view to rectifying any
mistake apparent from the record,

FACTATAROT 3P 3R Afeerwme
BAT B FoworaT B ASH H
Pl AT Pl HAST <af & ?

a) HAcATAIOT 31fereprs,
3rAfecIbe BrHAT G5

frerizor & welleiead 24,
ferer=rad bt emr 131 =
133 JT 133A & IfeafRaa
fpat wah a1 Feft 3rferamrd
BT IUADT BT HAbdl & |
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the TPO may amend any order
passed by him applying
provisions of Section 154 of the
Act

c) The Assessing Officer may
compute the total income of the
assessee having regard to the
Arm's Length Price so determined
by the TPO.

d) Deduction under Chapter VI-A
shall be allowed in respect of the
amount of income by which the
total income of the assessee is
enhanced having regard to the
Arm's Length Price so determined

b) siférca I uRaféra st
ft Fe &1 JFamar & o=,
FcITAZOT 31erapr=t,
Sferferrar B eaRT 154 &
UTderel bl 3UAeT  had
gU, 310 @RI uiRda =it
3MeeT H JUR BT Adbdl
3

c) fererizor aifarprst, sgcia=or
Bt gRT fafdaa o6r
ST gobl, 3Afceldbe HIAT
P JAdeg H ferertdr ot
W/l BT Pl HIIUEAT BT
HbaT 21

d) stz VI-A & dad
3T HI 3der AT Uz
PHaldl  XNhIT bl SITEaf,
STdell = 3qeed & oy
foregiRa @t o1 31mH Sreer
AT B Adg H foraiRet
B JT 3T Tgls IS & |

37.

Which of the penalty provisions can be
invoked by the TPO during pendency of
TP reference in a case?

a) Section 271(1)(c)
b) Section 271AA
c) Section 270A

uTaenel ooy, fFIT o AGdr & ?

a) ezt 271 (1) (¢)

d) Section 271G b) emr 271 AA
c) am=r 270A
d) em=r 271G
38. | As per section 115JG, the Capital Gains | &RT 11 5JG & 37gAR, faaeft

arising due to conversion of an Indian
branch of Foreign company into
subsidiary Indian company is -

a) Partly chargeable to tax in India
b) Chargeable to tax in India

c) Not chargeable to tax in India
d) None of above

BUSAT Bl Tab HATRAIT OIS bl
o . e 5

a) ARG H 3irda: T Ao |
b) aTRa H BT Ao |

C) HRA H BT APT =&l |
d) sudaa & JF g &
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39.

Which of the following method is
considered as the most direct way of
determining  whether  prices and
conditions between associated
enterprises are at arm’s length?

a) Transactional Net Margin Method
b) Cost plus Method

c) Comparable Uncontrolled Price
d) Resale Price Method

Jg TeraiRa g & fou, 6
=T AT H BAT 3N
ordd amAfecsire &, TerestaiRaa
fapedl & A Hra A fafer o
ATA Aem  FGABT AT ST
-

a) L& cieleed HAlfoter Tafer|
b) cietd A fafer|

c) goteilsr 3ifer=i=a hiAd |
d) ger: Torepr wtaa fafer

40.

In the case of a non-resident, no income

shall be deemed to accrue or arise in

India to him from -
a) Income from Business
Connection in India

b) Operations which are confined to
the sale of goods in India

c) Operations which are confined to
the purchase of goods in India for
the purpose of export

d) Sale of Capital Assets situated in
India

Tep Sffca=ll @& HAFHAS A
feraafeiRaa & ¥ Hra A 3,
ARA H Ulged 3R 3ITad 37T
STél AT SITwEeit-

a) ARG H TIATRIB JAToTel
J 3T |

b) 9IRa H HATT B Bt aw
AT gareter |

c) foraid & 32T A HRAG H
AT dHF Je db RafHa

AT |
d) sira #H Rerd ggiera
SUESCINCIMECal

41.

International Transaction ‘'between two
Associated Enterprise (AE) in the
context of arm's length pricing does not
include -

a) Provision of market research and
development.

b) Any type of long term or short
term borrowing from AE.

c) Purchase, sale, transfer of
tangible or intangible property.

d) Incurring pass through costs on
behalf of AE.

sAfeeicbe PBtAT B JAgsd H ar
Aegad IFAT B &I U
AT AeT—3a H T8 onfdaT
G-

a) AT o 3T A &
UTaETS |

b) Jegay IuaAT A fET eft
bl bT  ddhiirs 30
3TcUphITcics 3RUT |

¢) ardfdes 3T 3rarRdids
Jufa @& JREe, fS&esr =r
FRATATAZT |

d) Jegaa 3IgAl &H R A

Ut g coflold d&el hel |
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42.

Anonymous Donation is to be tax under
section-

a) Section 115BB

b) Section 115BBD

c) Section 115BBDA

d) Section 115BBC

T oA & & dad b3

gl arar a-

a) ez 115BB

b) emrer 115BBD
¢) emar 115BBDA
d) emar 115BBC

43.

Who among the following is an Income-
tax authority as defined in section 116 of
the IT Act 19617

a) Tax Recovery Officer

b) Administrative Officer

c) Tax Assistant

d) Senior Tax Assistant

foledt & A PBlad AT 3BT

grferaprt I G arterfersra,
1961 B ETRT 116 #H
granita &:—

a) BT dycll ITerHII |
b) uemAfeias STTEraBRT |
C) BT JSTAD |

d) aRss ®wT AE=H |

44,

Which of the following is incorrect —

Income
Income-tax

a) Any proceeding under
Tax act before an
authority is deemed to be a
judicial proceeding within the
meaning of section 193, 228 and
196 of Indian Penal Code 1860.

b) Every Income tax authority shall
be deemed to be a Civil Court for
purpose of Section 195 of Indian
Penal Code 1860.

c) Every Income tax authority shall
be deemed to be a Civil Court for
purpose of Chapter XXVI of Code
of Criminal Procedure.

d) (a) and (b) above, as mandated
by section 136 of Income tax Act
1961.

folead & A Bial AT 9dd &:—

a) 3BT YNBSSt & AHET
3BT 3ffefer=ar & dad
Bt off mriarEr @

HIIIT <85 JAfadr 1860
B eRT 193, 228 d
196 G} gi3amyT G2)

FAR  TRB  HBrRIAET
HATSAT ST |

b) US&B IMTTBT UTEHST Bl
R4 €s dfadar 1860
Bl LRI 195 P 3IeT A
et SITATTT HTT
SITEOTT |

C) UAB 3BT YTEBRT Bl
s JAfgar ufeeamr &
ey XXVI & 32T A
et SITTTT HTT
SITESTT |

d) sugded (a) 3= (b), Zem

3BT 3iE 1961
el eTTT 136 g0
3mefara |
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45.

The interest paid by the government on
the money seized during course of
search starts from
a) End of 120 days from the date on
which last of authorisations for
search was executed.
b) The date on which first
authorisation was executed.
c) The date on which money was
seized.
d) The date on which search
assessment was completed.

dorret & SRIeT oled fobd a1
g UT JABIRT BRI T  =Tol
BT A gH Bdl B ?

a) 3ifadwm  dorelt  witgrasRor
TFAFIesl bt f&elids A 120
f&er @t JFata A |

b) o7 f&ar ¥ wersdr urfdrasRor
Faurfea e om=m |

¢) o7 e A era7 Siead TopeaT

STAT |
d) 57 Tar I dorrelt fererizor
Jgol e ot |

46.

Services of police officer for assisting in
search action are requisitioned under -
a) Section 132(2) of IT Act
b) Section 132(4) of IT Act
c) Section 131(1) of IT Act
d) Section 133 of IT Act

dcrrelt wrfardt & dRre, gieard
3MThIST B AdE =T ST,
TP ar & 3feoi=aa &:

a) 3B A=A It awT
132(2)

b) 3BT Iifeiferd a&bF  em=T
132(4)

¢) 3B IfAferar 5t awT
131(1)

d) 3R sfaferar @5t awr
133

47.

Without the approval of Competent
authority, the seized books of account
under section 132 of the IT Act, cannot
be retained after completion of
assessment, beyond —

a) 30 days from date of assessment
b) 45 days from date of assessment
c) 60 days from date of assessment
d) There is no time limit

3BT ITeATeTTH Bl &m=T 132
& deag Ifatsa o afasr,
ATH UMTRRT B IFAGT B
................ I siferes  ufgenRa
FET Bt ST HAhdr & 2

a) fererizor &t fafesr ¥ 30

e |

b) ferearizor @& fafar JF as
GG

¢) fererizor &Y fafar ¥ 6o
GG

d) g FFAT-HAT TN B
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48.

Where any books of account are found
in control of any person during course of
search under section 132 of IT Act, it is
presumed that —

a) Such books of account are written
by that person

b) Such books of account are true

c) Such books of account belong to
person connected to such person

d) All signatures in such books of
account are unreliable.

SIaT 3 ITefei=rer bl emr
132 P dad ddreil <l ufear
P aRra fopit oo & ferei=ror
A PIs o=AT dfSST urs Sl g,
ar J& AT ogon fob -
a) BN o aftEei 39 oIt
SRT o=t a8 2
b) T o afEar JE F
¢) Bl o afgen 3w &t
A Adfera 2 o oA afeR
A T FIT BT
d) o=t Sz Qg A Feft
BEATRIT 3ITI9aHT & |

49.

Which of the following is incorrect
regarding the power of Assessing Officer
to call for information under section 133
of the IT Act

a) The Assessing Officer may
require any HUF to furnish him
with a return of the names and
addresses of the manager and
the members of the family

b) The Assessing Officer may
require any firm to furnish him
with a return of the names and
addresses of the partners of the
firm and their respective shares

c) The Assessing Officer cannot ask
any assessee to furnish statement
of names and addresses of all
persons to whom he has paid in
any previous year rent exceeding
Rs. 10,000/-

d) The Assessing Officer may
require any dealer or broker to
furnish statement of names and
addresses of all persons to whom
the stock exchange has paid any
sum in connection with transfer of
assets

3MABT IMTATTTH bl €M=T 133

B dea foeizor  3MeprsT @r

GITeTehTst ol bl oIk &

o H, foecfeiRaa & A b

AT JST SIEr B

a) ferertzor aifermsrst, et oft
TEg aifderaa | A 3
H/IT B Hdl AR uRarR
P A<= B SArHT 3R
gar Afga  fTa=oft u=ga
BT Bl HOT P AdbdTl
X

b) fererizor aiferaprst fop=it  oft
WBH A HOT BT Ahdl &
fF g8 B P HPNERT B
aTH g udr JAfed, Idb
Aol ot faazoft  (J@em)
3IABT T |

c) fererizor  aifermrs, feraifRet
A X TN ek B
STHAT 3T udar b1 feazor
iRt o gd ad &
. 10,000/~ A 3iferp
fpTE BT aforaTe fham 21
d) fererizor  3ifgreprsr =it
MUY AT Sclld A OA
FNT et b a1 g
g @t fageoft &Y & er
P Ahdl &, Tolee ICib
CTHFadel A 3=l &b
qIoT B T H P
afoTdTel Tham &l |
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50. | Which of the following is correct | feraafaiRaa & ¥ e AT PHere
statement? AT &, ?
a) An Inspector cannot collect a) 3T 3fARTA 1961
inforr1nati1on u/s 133B of the I.T. I =T 133Bd =g Ub
Act, 196 5 3
b) An Inspector  can collect E&f’; |
information u/s 133B of the I.T.
Act, 1961 only after giving prior b) 3R sfafermdm 1961
information to the assessing @l gRT 133B & dad
officer fererizor  31feraprst oY q\?f
c) An Inspector can  collect JIT A B die & TUH
information u/s 133B of the L.T. ferdleles  GITeThIS Wehhaid
Act, 1961, but only when he is BT AhdT B |
authorized by the assessing c) TH ordierss 3TTSThT
officer for this purpose fafrTdE 1961 @ Tl
d) An Inspector  can collect 133B & o=gd, BasT aF
information u/s 133B of the IL.T. SRSt E'Eﬁf%l?r’ ]
Act, 1961, but only when he 3 5 = .
authorized by the Pr. ﬁ\ 5 -5 =
Commissioner for this purpose. %r& ﬁmg'r?\e?ﬁ Q?%b—en
AT BT |
d) us GRS 3TTBT
Sfe=IH 1961 & oRT
133B & d&d &Haa a9
STl ThHId &2 Adhdl
2, ™ SO 3IA Uge
3MIThT IR  GRI A
g H T uiferega
P oTaIT B |
51. | Which of the following are correctly |ferdafaiRaa & ¥, 3mas:
matched as per the provisions of IT Act, | 3rfaifelrear 1961 & b A
19617 uTaensl gAterd g ?
Sr. | Description Section | | [ g5a7 | gofer 3T
No. 3.
A | Chief executive officer | 139(4A) A | U rorataes | 13 9(4A)
of every political party ot B TS
is required to submit S S —
ITR if income of the
political party exceeds sgaa—?lﬁ N an’r
exemption limit. ; 113; v
B | A person in receipt of | 139(4B) g @ HA
income derived from 31T, B2l
property held under a AT JA  3rierep
trust for charitable or gl Uz ds
religious purposes is 3BT Taaoft
required to submit ITR GIAT <hIIU |
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if its income exceeds
exemption limit.

C |Any
university/college/other
institution referred to in
section 35(1)(ii)/(iii) is
required to submit ITR.

139(4C)

Choose the correct option:

a) Only A is correct

b) Only B & C are correct
c) Only A & C are correct
d) None of the above

B |2 Tk

ef 1
enfdes  3IgoAT
® o ==
P "Uadt A
3T U bl
21 IJfe 3,
ge Aer A
gferes & ar
ITA 3TTHT
Tara=ofy GTAT
hIa B 31U
P STt 2
#A foffse et
aft
Tareateramer=r/
HeTTaaTer=T/
T FT@RIT, A
3T HT Red
STHAT BIAA bl
37T b SITdr
2

139(4B)

139(4C)

Gﬁﬁmgﬁ

a) BaaT AJEr &
b) ®act Baem C & &
c) dacet Ader C & &1

d) suded A ¥ HE Gt

52.

Which of
statements?

the following is correct

A. Up to the AY 2016-17, a belated ITR
filed u/s 139(4) was not allowed to
be revised.

B. From the AY 2017-18, even a
belated ITR submitted u/s 139(4)
was allowed to be revised.

Choose the correct option:
a) Only A is correct

b) Only B is correct
c) Both A & B are correct

foeafaRaa & A Bia AT bera
JEr B ?

A. foerizor . ad 2016—17
das, a=T 139(4) & dad,
T A WA B 9T
3Tk faazoft b1 Feonfera
B B FATT ST &Y
ST 21

B. fererizor ad 2017-18 9,
gRT 139(4)d dsd I3 A
SIHT Bl 91 3T=THT
faazoft @1 oY Fenfaa
BIA BI 3FATT & STt
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d) Neither A nor B is correct 3
JEr sy ger:
a) dact AJE B
b) Paar B 21
c) A 3= BaE JE B
d e ar A, st B I1& 21
Which are the correctly matched in|emer 139(5) P dag Jonfaa
respect of time limit given u/s 139(5) to | arerepr Aot wiser ey o5
file the revised ITR? & org FFAINAH B Jesf F
A | Up to the |At any time before el Emgﬁ— ot
AY 2017-18 | the expiry of one A ij—rm 71 :ﬁ S —
year from the end S & st 9
of the relevant AY DN
or before the e
completion of HHTIA >
assessment, Q\é fp=ft  aft
whichever is T =T
earlier. fererfeor  wr
B | For the AY | At any time before gt @ ud,
2018-19 to | the expiry of six gard  oir eft
2020-21 month from the end usal B |
of the relevant AY ||| B | fereriRor o | FF=dora
or before the 2018-19 |faefsor oo
assessment is J B 3T T =
made, whichever is 2020-21 HTE o5
earlier. & R FaRa B
C | For the AY | At any time before
202122 | Dec 31 of the ng'a”' ;
relevant AY or o B U;f
before the NS aﬁ
assessment is Seret .
made, whichever is qgﬁ &l |
earlier. C |fereriRor  ao | Fr=iorq
2021-22 |feregizor g
Choose the correct options: & T a—ﬁ. N %
a) Only B =t I
b) Only A&B 1 fererfzor
c) OnlyB&C gt & ud,
d) OnlyA&C SAH Sir  oft
g&ci &l |
Jer fapey ger:
a) wact B
b) daar A 3T B
¢) @aat B 3= C
d) saet A 3= C
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54.

Who can be regarded as an ‘agent’, in
relation to a non-resident, among the
following —

a) Any person who is a family
member of non-resident

b) Any person who is employed on
behalf of the non-resident

c) Any person who received gifts
from the non-resident

d) None of the above.

foeafaRaa & I o 3rferar=it
P DI A HATT ST ?

a) BIs TTFT S 3fferar=ft &
gfde &bl JAS=T 2|

b) s = s aiferar=h @&t
3T A feranfora ari

¢) bz ey o siferar=it
A 3IUST UT T & |

d) suded A ¥ HE Gt

55.

Assessing Officer may estimate income
for such period where it cannot be
readily determined in the manner
provided in the Act and charge tax in the
current assessment year in case of —

A. Individual who may leave India and
has no intention of returning to India

B. AOP incorporated for a particular
purpose is likely to be dissolved

C. Any person who is likely to transfer
any asset with a view to avoiding
payment of any liability

Out of the above:

a) Only A is correct

b) Only B and C are correct

c) Only C is correct

d) All three — A, B, C are correct

gJfe et
g A fogiRa Afa
Agol &f b2 foregizor JFsrg <arf
8 urar & ar foeer ATHAT A,
ferertzor

afer @& favu

31fereprt 3T BT

SITdbh A
forerizor aof & 3IH 3T UT BT
UHIRA BT JAdbdr o:

<bh2d

g0, ad&ATe

A. RIS AR BIs & gl
IABT HRA dIUA e
@By FHem o arl

B. fp=it fRIfdre v <+
o T o ferertda
=y B0 HoH OB
frafeqd s &Y JsrraeT 2

C.hT &b JeT A oIda bl
gfite I et = g
ansaal & 3iaRa e
STl B HHTIET |

IugerRT H A:-

a) dact AJET B
b) daar B3tz CIdr 21
¢) daar C JE B
d) et -A, B, CI& 21

56.

Under the provisions of section 143(1),
total income of an assessee shall be
computed u/s 143(1) after making the
following adjustments to the total
income—

A. Any arithmetical error in the return

B. An “incorrect claim” if such incorrect

1T
ey @t @ar
FOTOTAT  &IM=T
foreafaRaa JIJaea fha Sra
BT geard Ir Sefi-

143(1) B UIdeTa & dad,
3= B
143(1) & dad

A fra=oft & g orfordir
ITcAdT |
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claim is apparent from any
information in the return

C. Disallowance of loss claimed, if
return of the previous year for which
set off of loss is claimed is furnished
beyond the due date specified u/s
139(1)

D. Disallowance of expenditure or
increase in income indicated in the
audit report but not taken into
account in computing the total
income in the return

Choose the correct options:

a) All are correct statements
b) A & B are correct

c) A, B, C are correct

d) A, B and D are correct

B. Ig  “9tdd  emE@r’ Iie
OAT oTaid <grar faazoft &
Rt J@em A Uwme Bar
&l

C.em=r  139(1) @&  37efier
Rfeidse fora asia &
are Rest ot ol Uz, gd
ad @t Fifer & T Bl
3Rd BT SireT |

D. o Tdem  Rure A
3Iuetdta  3ma H, I
3rerEaT T URRase  uig
fazoft a5t |maT asmx H
37 Afwfera @ feam

STIT &, a1 ATl |
JAEr eea geoi—

a) At welel AT B |
b) A3z B &1
c) A,B,CT&Er g1

d) A,BalRDI& 21

57. | Which of the following comprises the |ferdetteaiRaa & = =M, usdre
functions of Assessment Unit under the | faréler  feterfzor =Nstelr & a&a
Faceless Assessment Scheme? fererizor Sp1s b1 BRI 2 2
A. ldentification of points for the A 2Iar  Tfoefzsor & &

determination of liability fRigall & uedTel B3l |
B. Seeking information on points so B. O uUsdmer o Rigsit we
identified SITelehTS  HioTaTT |
C. Analysis of the material furnished Srrarail Sreor
D. Examination of witnesses ¢ d | @ a2
E. Valuation, transfer pricing & forensic i Ifli ;
analysis D. .a% >TeT |
E. 9[cTehel  3AARUT Fod T
Choose the correct option: T et faecoor |
a) A, B, C, D, E are correct
b) A, B, C, D are correct T fabea gar-
c) A, B, C are correct
d) A & B are correct a) A,B,C,D3NTEXE &1
b) A,B,C,DIEr 1
c) A B,C I&r 21
d) A 3T BIEr 1
58. | Select the incorrect option from the | Ficichel & Jdaer H Tereatariad

following with regard to valuation?

HA A oraa g b1 IS
B ?
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a) The assessing officer can make a
reference to the Valuation Officer
to estimate the value of any asset,
property or investment.

b) The powers of Valuation officer
are listed in Wealth-tax Act,1957

c) The valuation officer is not bound
to give opportunity of being heard
to the assessee

d) The valuation officer has to send
the report to the assessing officer
within 6 months from the end of
the month in which reference is
made.

a) fererizor  afdresr fElY
3n3d, JAufa=nm a1 feraer
B AT B IHAA B
T, FHoiThe &b @l
sl {1 HAebaT 2 |

b) FHcrTheT 3BT Bl
offekT=Il BT Iocixd, elelhe
sffeifera - 1957 &
fpam oraT B

) IHcAicher 3iferepr, fereriRar
B JA Sl Bl 3EAT aal
P TII 3Maeg <8l 2 |

d) HciBer 3Tfermrr J
snafera & 6 a8, <ot
Urtd &l diet #ATé b 3id
A B A B eflaw
fererizor  31ferepral BT 31Ul
Rure aor|

59.

Which of the following sections of the
Income Tax Act, 1961 does not deal with
approval or satisfaction by the Joint
Commissioner of Income Tax?

a) 144A
b) 142(2A)
c) 153D

d) 151(2)

ATBT  ITTH 1961 DI
foreafoiRaa & I Hia N g,
AYFT  3MABT 3AR™Ydd bl
Agie/sgafay I gt a8t 2-

a) 144A
b) 142(2A)
c) 153D

d) 151(2)

60.

As per the Income Tax Act, 1961 the
valuation of inventory is done at which of
the following?

a) Lower of the actual cost or net
realisable value computed in
accordance with ICDS

b) Higher of the actual cost or net
realisable value computed in
accordance with ICDS

c) The choice is given to the
assessee between actual cost or
Net realisable value computed in
accordance with ICDS

d) None of the above.

3k 3faferdA 1961 B
3FAR  AuTI—=LAT BT i
foroaiteea & I fSpr Uz Eom ?

a) ardiaas  arerda  ar  ICDS
®H  IFAR Aoord  qE
Tt oI AT UT alel
H A o off A &V

b) a=dafaes amera =m ICDS
®H  IFAR Horord S
Uz e #HOAJA s ef
aiferep &I |

c) ardfdes wrera =m ICDS
®H  IFAR Homord S
TS TP Heg b AT

et @& ags @

Page 28 of 51




31ferepe &= oirar 2
d) sude & ¥ HIE Gt

61. | Mr. Ram has prepared his computation | sft T o ferert=zor o
of total income and tax liability for AY.| 2019-20 Jdora Yd au -
2019-20 relevant to P.Y. 2018-19 and | 2018-19 & f&T 31gsh BT
the tax payable is determined at|zmer wad @s—=aGT @Y STUTEAT @Y
Rs.15,000/-. He has prepaid taxes i.e. | sfygx =. 15,000/~ BT 04T
TDS amounting to Rs.5,500/- and the | f3rerfour g5 I @I @
balance tax payable is Rs.9,500/-. Qﬁ—w arerfg 2. 5,500 @t
He has appointed you to advise him Sh Pt TDS  afordrer &2 fe=m
regarding the applicability of interest |29 - 9,500/= PT dRIET B2
under the various provisions of the T 7
Income Tax Act. He wanted to file the )
return of income in July 2019. Joeicl  3MMUehl  3Mebe  Siferferarar

& fafdesr umaaret & asd arep
Please choose the correct option: gl did =Tol &b gy # 2=
o @ for frgea fem 31 as
a) Interest u/s 234B is applicable 2019 o @Fﬂé FH 3BT
b) Interest u/s 234C is applicable Rrasoft eRaer &s3aT aTedr arm|
c) Interest u/s 234B & 234C is
applicable G| fRrpaa gerra .
d) No interest is payable e i 3
a) &TRT 234B & dad =Tol
SIToL, &IoTT |
b) emr 234C & ded ol
STl &IoTT |
C) &I 234B WA 234C &
ded Tl cIfo &IoTT |
d) Brg =T 2T Sl B
62. | In which case, the payments will not be | fadei=r a§ 2018-19 & AT

liable to TDS u/s 194E of the Act, for FY
2018-19?

a) An Australian cricketer is paid Rs.
3 crores in IPL cricket
tournament.

b) A South African commentator is
paid Rs. 2 lakhs for commentary
in match.

c) An Indian Badminton Player, who
was non-resident during the year,

was paid Rs. 2 crore for
advertisement by a sports shoe
company.

d) An ltalian designer was paid Rs.

RreafciRaa & JF o= A
Hgordrer Uz Ifaferar @57 emr
194E & dsd TDS a1 =@t
gl ?

a) 3ifXfer=em & Us fhde
Rgegr w1 IPL fobape
TEldAe A 3 B HuY
fTu v |

b) AT BB B TB
3qEyes H HT A
Icayor & faT 2 dRa
Hud few atw |

C) Uk -9l Huell o
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50 lakhs for designing dress of
Indian men’s and women’s cricket
team.

fadsiuar < @, Ush
HRART JsfdHea  Raarst
@B, o fb adf & SRre
sifeta=it em (non-resident),
2 PHAs ». U

d) st gy 3R HAfEer

e S &P PUsi B
feeirsa dar @ fou sceit
P UTh fSolser &l 50
TR . feu 91w

63.

TRO can attach amount from abroad u/s
228A if —

a) The country is from
commonwealth nation

b) The country is member of UNO

c) The Central government has an
agreement with such country for
recovery of tax

d) None of the above

eI 228A & d&d BT Al
IfpET faer A Ura  IbA

BB B ARAT &, AT —

a) g9& < Ig-HSAT <o H

B

b) 98 Qe IFAJgFd T FHolee

BT AT Bl |

C) B—agelt & U, Pex

HFAIBIT Bl IA 297 B HATT
BT FIT &l |

d) sufed A ¥ HE Gt

64.

PQR Ltd is a company which already
possesses a TAN and uses the same
for the purpose of TDS. Now PQR Ltd
wants to sell some scrap of its
business. Whether PQR Ltd is required
to apply for a separate TAN for the
purpose of TCS?

a) No, because TAN allotted for
TDS can be used for TCS also

b) Yes, because Tax deduction
account number and Tax
Collection Account Numbers are
different account numbers.

c) No, because there is no
requirement of TAN for the
purpose of TCS

d) No, because in case of TCS, PAN
can be quoted in place of TAN.

PQR faifdes wes wpusl B s
Ut Usel I3 TAN B 30T &

3BT SAdHATT TDS & 397 A
PHIAT B

I Ipa hT dg&b hdls NEG]
arsdl & = PQR fafdes @
TCS & 329 A TSP 3iciar

TAN & fOUE 3fdedd BIa Br
IATAAHAT & ?

PQR f&fdres amuar

a) =1ét, a=ifee TDS & foru

3matea TAN, TCS = faw
aff sXATT e o

Akl & |

b) &f, @=Iifds BT waAdr =T

JSAT T bI HAAST oIT
JJAT  3[SToT-3TcToT orT
A0 2

c) siat, ==iies TCS &g TAN

aruféra S8t 21

d) =igt, eenifes TCS &t &
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TAN & =zemer uz PAN
3gerd AT o Akar B

65.

Which of the following statement is
WRONG?

a) Interest u/s 234A is levey able if
a Return of Income is not filed in
response to notice u/s 142(1) of
thelncome Tax Act 1961

b) Where a person is required to
furnish a return of income under
section 139, fails to do so within
the time prescribed, he shall
pay, by way of a fee, a sum of
five thousand rupees.

c) For withholding of refund in
certain cases u/s 241A by the
Assessing  Officer,  previous
approval of the  Principal
Commissioner of Income tax is

required
d) In an appeal against an order of
assessment u/s 251 of the

Income Tax Act 1961, the CIT(A)
has also power to set aside the
assessment

feraetifehd A A DI AT dodT
AT B ?

a) 3MMTHT  IfATTH 1961
Fr aRrT 142(1) & dsd
IJie Nfex br ufafee=m &
3Tk feazot eiRaer =
B UIT LRI 234A B
dad =TSt G5 oo
IcdRer= a8a &

b) eRT 139 & dea e
fpal wfe 1 3w
faazoft  eRasr  ®Het ar
M a@r  3IA yIdndda
JAAT—HAT HA ST =Tt
BT UET & ar IA ek
P TdIT J®. 5000/— 37T
P BT |

¢) fererizor 3ferB™r ERT awT
241A & d&d HH HATHA!
A Rbs A d WA B
T yeare 3R—IPB 3

B gd  HoRI  ATaeId
Bt &1

d) 3R 3MfdfeIdH 1961
FH GgRT 251 B dad
fererizor  3meer & Racrs
At et & #FAHFS HA
3MIHB gad (31dieT) Br
forerizor Jaq et w1 ot
3B Ear |

66.

A firm X paid commission for Rs.1 lakh
to its agent who is resident on
31.12.2015. No tax was deducted at
source on that amount during the
previous year 2015-16. The amount will
be allowed as deduction if —
a) The firm deducts tax at source
on the amount before 30.6.2016
b) The firm deducts tax at source
on the amount before due date of
filing return
c) The firm files an affidavit stating

BH X o @i 31.12.2015
Bl 3T T 3Iiferdrdl Tele bl
1 oR=—T H. BT pAHRE fT=m
gd-asf 2015-16 @& QR 3A
IhA B T Ad UT BT badr
&l g3 | 98 IHBA Holdl FaHUT
IAIT AT ol oo Afe—
a) B feeies 30.06.2016
A Usal ATd U PpI—bardl
BT AdT B
b) BH fIazoit aRacr wvar
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that tax will be recovered by
31.3.2017
d) None of the above

& feraiRa fatar ¥ usar
IhA b fId Jd UT B2
FHardl BT B

c) BH Jg HIva Hd FU
ETHTHAT STl hdl &
¢ festiees 31.03.2017
ddb HT Bl dIell BT ol
SITEof |

d) 3WRIaa A JA BIS A8t |

67.

Section 227 of Income Tax Act deals
with —

a) Recovery through State
Government

b) Recovery of tax in pursuance of
agreements with foreign
countries

c) Other modes of recovery

d) Recovery of penalties, fine,

interest and other sums

BT JARTTH 227 B GgRT
JF Adferg B-
a) IST AIBIR B HATTH A
et |
b) faceli & AT U BRI B
3TgAROT H FH—aIei |
C) IcHt B 3T TS |
d) enRa, gHAfar, =M wd
37 AT B Gl |

68.

If any refund is due to an assessee
having an outstanding tax/demand for
any assessment year, the Assessing
Officer has —

a) No power to set off the refund
due to the assessee against
such tax/demand

b) Power to suo moto set off the
refund due to the assessee
against such tax/demand

c) Power to set off the refund due to
the assessee against such
tax/demand only after giving an
intimation in  writing to the
assessee

d) Power to set off the refund due to
the assessee against such
tax/demand only after obtaining
the written consent from the
assessee.

I et TragfRor a¥ & o,
fop=lt foeai3dt o1 w3y  &ior
TRRIT & 3T 33 Rws off 2
2 ar forefzor 3ifeer & T -

a) fereni3et o1 w3/ RBHis B
Tasr # Rws ©g w=a
BT 3TTEBR T8l sar g |

b) T w/ BAs FH was
FH, TrgiRdt = 2 Rws
HI Tad: B W|g B Aol
BT 3B B

¢) eregiReat oy foRaa dir uw
Ja et B geara &l
wI/ fBHATE & wae H
iRt @1 2=, o Rwps
BT I@G B BN 3TBR
Bar &1

d) fererif3ht J TRaa
IASNATAT U BIA B dTE
& foaiRdh =& 23 °oxF

Rpbs b H/ BAS B
Tas H W\WE B BT
31ferepre aar 21
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69. | Which statement is incorrect in respect | 3TfeIfer=eId &t €=>T 264 & dad
of power of revision by the Pr. CIT under | gertet = 3TIehz = 3R GIRI
section 264 of the Act- JoNerer &b 3fferapre &b Jcsf H

Plel AT Al ITcAd &—
a) The Pr. CIT can revise the order
on his own motion 5
b) The Pr. CIT can revise the order a) wemet 3 ! 3
o g Uz & 37Meer
on an application made by the TN 3
assessee SRMIEA 2 APAT & |
c) The Pr. CIT can enhance the b) gerrer SURE SUNCH
assessment %ﬂiiiél. B 3Mdeel U
d) None of the above 3reer Jonfera w2 Addr
3
c) uerel 3BT ST
fTerfRor bl el HAehbdT & |
d) 3WRIaa A JA BIS A8t |

70. | Which of the following is not a financial | fere=tifcea A hrar AT TaIe=r
transaction required to be reported in|3iazor GE B O 3BT
Annual Information return under section |far=re1 1962 & oI 1 14E &
285BA(1) read with rule 114E of the I.T. ATeT qgﬁ' §-Er eITaT 285BA(1) a‘—;
Rules, 1962- deda  aifties el faawei

. . e par 3MAfeTa ar-
a) Cash deposit aggregating to
Rs.10.00 lacs or more in a
financial year in one or more a) ¥ B wH A CP bl
saving accounts in a bank 3fers wad wMa H, TH
b) Investment of Rs.5.00 lacs or e o & qget fHeriae
more in mutual fund 10.00 <& T 3Mferh &I
c) Investment of Rs.10.00 lacs or clcha SIAT |
more in shares issued by a b) == Ws H  5.00
company oiRg a1 31feres b1 ferder |
d) Purchase and sale of immovable ¢) fFaft  dusht @R o
property valued at Rs.30.00 lacs St F . 10.00 T
or more. a1 3ITA 3ifers b ferder|
d) . 30.00 T =T 3B
* HeT B A A4
P I 3T BT
71. | Under section 249 appeal can be |eRT 249 & dad, <his 3MUid

admitted only if the following conditions
are satisfied —

A. where a return has been filed by the
assessee, the assessee has paid
the tax due on the income returned
by him; or

B. where no return has been filed by

asft et & It B afe
feraetifeea od gt Erdt &i-

A. o fergiRdr grr  faazoh
CIES < G - A= B | =S =
foretRdt gRr 3JP  g=r
?myag 3T Uz ST BT
31eT BT AT I=IT BT AT

B. ol ferearf3d grar  fea=oh
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the assessee, the assessee has
paid an amount equal to the amount
of advance tax which was payable
by him:

C. The assessee has won the case
from the jurisdictional High Court

Choose the correct option:
a) A&B
b) B&C
c) A&C
d) All of the above

TMRaeT o o o8 &l
ferearif3al a8 33 g=r
IRBA BT HBr AT B
SRIAT BI AT 31&T BT
Bl

C. foafR3dh g=nfarepr & 3=
RTATAT A PA Sild  orAT
Bl

8 fRrepeq @1 gera b3
a) Awd B
b) Bud C
c) Awa C
d) 3o =eft

72.

Income Tax Appellate Tribunal has the
power to rectify its order under section
254(2). This is subject to the following -

a) ITAT can amend any order
passed by it to rectify any mistake
apparent from records.

b) ITAT can revisit its earlier order
and go into detail on merits.

c) Permission of High Court has to
be taken by ITAT for rectification
of order

d) None of the above

gRT 254(2) & dad 3BT
et urferapzor < UTtA 3OS
3reell  wr  Henfera wIa BT
sifereprz  arar %l 8 ferostifepa
ordf b 3refieT

a) ITAT, Repré 3 onfgz et

b) ITAT, 3rgat grrer  3MMael
BT YeATdalldbal ®H2 Al
2 3R gUui-dv B INUR
R arydes TaEr &2
ABAT & |

c) 3fieer H Jar b faw
ITAT & 3@ =T &F
srgafa et Eeft |

d) 3RIaa A JA B A8t |

73.

Under Chapter XXIl of Income Tax act
certain offences and prosecutions have
been included. Under which section can
a person be prosecuted for Abetment of
False Return —

a) Section 271
b) Section 272
c) Section 278
d) Section 277

3MIThe  IAfefer=mH P 31T
XXII & dad &S U T
stfaeneer onfdtar fopw otm &
\Geral ol @ dsa fHemm
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b) gRT 272
C) gIRT 278
d) g=r 277

74. | "Specified order" means for the purpose | 3TeaT=I XIX-AA H Trare HATe=/
of Dispute resolution committee in|3uereer AfHTT S Iy A
Chapter XIX-AA, such order, including | “fafsree  am@er” ¥ 3Ty -
draft order, as may be specified by the | sfg grT R I 39T
Board, and — STeret Fadter ameer oft enfdrer B

() Aggregate sum of variations | 53> _
proposed or made in such order () BN ameyr F uARE e
does not exceed ten lakh rupees; 3 Seff
(i) Such order is not based on > Bl EN—S Zaﬁll
search initiated under section ;ﬁ% SRS SRS
132 or requisition under section B !
132A in the case of assessee or | (i) T3 3T|%?T grRT 132 &
any other person or survey desd  URidHa  dorreft, =
under section 133A or information orgiRar o it 3re
received under an agreement TR & HATHA H  &ma
referred to in section 90 or section 132A @& dad 3iferaragor
90A; IJT gRT 133A & dad Ad
(i) Where return has been filed by T 2T 90 AT SIM3T 90A
the assessee for the assessment #F SfeafRaa @aEd) &=
year relevant to such order, total S dsa urd JEST TR
income as per such return does 3menPa o  aa 2
not exceed fifty lakh rupees. - .
Which one is corregt? i (m)%@'f oA :?QT a? Zﬁ' &
a) Only (i) is correct fererfioch &I iE'aZ i
b) Only (i) is correct SireT @t o188 98l Ui
c) Only (i) & (ii) are correct fazoll & 3igIR B
d) Al (i), (ii) & (iii) are correct ;T TAA AR B A
siferes <@t &reft |
foroer 3 A Prer JT JAE B2
a) BaeT ()T B
b) daar (i) TE B
C) dasT ()TI (i) TET B
d) G, ) wa (i) det TS B
75. | Provisions of section 269Tshall not apply | &TRT 269T @& Urdenmsl I foC

to repayment of any loan or deposit or

specified advance taken or accepted

from -

(i) Government

(i) Any banking company, post office
savings bank or co-operative bank,

T AT bR fhu @ skoT =T
STAT o7 fafsre 313ty & aferaTer
U2 o ST&l &hor—

(i) AP |

(i) B BS  PUel,
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(iif) Any corporation established by a
Central, State or Provincial Act,

(iv)Any  Government company as
defined in section 617 of the
Companies Act, 1956 (1 of 1956)

(v) such other institution, association or

body or class of institutions,
associations or bodies which the
Central Government may, for

reasons to be recorded in writing,
notify in this behalf in the Official
Gazette.

Which one is correct?

a) Only (i) & (ii) are correct.

b) Only (i), (ii) & (iii) are correct.
c) Only (iv) is incorrect

d) All are correct.

MIe-3MMhA Afdor Jb AT
ASBET b |
(iiiyPexr, ST AT Ui

arferfer=ra F=1ri] zeniua
fop=it fetorear 34
(iviseuell Tae 1956 (1956

BT 1) B OERT 617 H
gRerelkia Bt JITeprar
Huer |

V) BT 3t TR, JFg AT
foreprr =1 H=enaifi, 4l
a7 forprl b1 gt foiee
bog  ATIBIRZ GRT  To=ad
T A ol BId B BN
® T ousr & =i
fpu o0 |

oreer &f X Prar AT TS B2

a) dacT ()TI (i) TS B |
b) daar (i), (i) Ta (i) TS B |
C) dDadT (iv)TaTd B |

d) et I 2

76.

The Benami Transactions Informants
Reward Scheme, 2018 introduced by the
board Vide Letter No. F. No.

299/31/2017-DIR (Inv. 1/22) dated 23-
04-2018 came into issue from-

a) 23-04-2018
b) 22-04-2016
c) 21-05-2017
d) 24-04-2019

e b feaice 23.04.2018 U

=T 299/31/2017-DIR
@, 1/22) uUx  ERT vt
A0  HAJCAR  YIIBIR  ATefel,
2018 3MHA & s ol b
e ... A oL 2

a) 23.04.2018
b) 22.04.2016
C) 21.05.2017
d) 24.04.2019

77.

As per Section 2 of PBPT Act,
“attachment” means —

a) Prohibition of transfer of property,
by an order issued under this Act

b) Prohibition of transfer &
conversion of property, by an
order issued under this Act

c) Prohibition of transfer, conversion
& disposition of property, by an

PBPT srigifeer @t am—r 2 &
FAR ‘Jabst BT 37t B-

a) sx aifgiferyar @ 3idelda
S fEft 3R @B
3TATT ufer aiqzor
foTarer |

b) s sifaferd & 3igeta
S Rt 3meer &
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order issued under this Act 3TFATT Faf 3aor
d) Prohibition of transfer, conversion, fororer |
disposition or movement of c) sa aifaftrREr P aigdfa
property, by an order issued SIS it 3T B
under this Act AR gy 3fqToT
FufRader 3= =TTl
feroyer |
d) sw aifeifergar & 3igeia
STt et 3meer B
FAR AU 37T,
Fu¥adsl, @=Iel AT JAdcte
feryer |
78. | The  characteristics of  Benami | STl olel-del @ oI&T0T oIl S
Transaction, which differentiate it from | fate=mr Siear—ear I et ba &,
sham transaction are as under — fereafaRaa 2-
A. Purchase consideration is paid by a A. 3afRdat I saz feit 31
person other than the transferee iRy gRT I&e & Ade
B. The intention of the real owner is not F BT ot SIOTAT |
to benefit the benamidar (transferee) B areafees  arat &t FHeom
C. Possession of the property with the ' Yermafiare (3iafyd) @1 @rer
transferor .
ugarer @t @t off |
Please choose the correct options: C. dufT &1 HeoT SRS B
T 2
a) A&B
b) B&C ®UT JET Rpedt &1 gei:
c) A&C
d) All of the above a) A 3B
b) B3iir C
c) A3z C
d) 3ugaa Hsfr
79. | The Inspector of Income-tax is not an | PBPT a1férferarar, 1988 oI em=r
authority as per Section 18 of the PBPT | 1 g & 3FAR 3B TerdieTh

Act, 1988 but can assist other authorities
in the matter of enquiry. The other
authorities for the purpose of this section
are as under —

A. The initiating authority.

B. The approving authority.

C. The administrator.

D. The adjudicating authority.

Choose the correct option:

a) A&Bonly
b) A, B, Conly

Uk UNgHRT &ér & u3g ofig
B HATHA H 3T UIfSrpIi=Ar bt

JASTAT P Abdl &1 SH €T
P Aot 3w Urfereprar
feragetteiRaa 2:

A. UTSsrepat  UTTEehTeT |
B. sigdAIcaddl UITEeh |

C. gormiss
D. ==maferotara uiferes= |

Gﬁﬁmgﬁr
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c) A& Conly
d) All of the above

a) dacst A 3T B
b) waer A,B 3= C
¢) daat A3 C

d) Sudaa =aft

80. | Which of the following transactions is not | STt ctel—aar  (forer) omers
a Benami Transaction under Benami | arfaiferrer, 2016 &  3idoid
Transactions (Prohibition) Amendment |forgsifciRaa & ¥ hread
Act, 20167 a3, JeE e St F o

a) A transaction or an arrangement
in respect of a property where the a) REeft o & e o
owner of the property denies DET o2 =T oI
knowledge of such ownership. . 0 Ef' T z@@’[

b) A transaction or an arrangement o1t il
in respect of a property where the TAMHT Bl AT Bl
person providing the A HeAT BT B
consideration is not traceable. b) Rt Jufa & Jdag H

c) A transaction or an arrangement TAT ole—ael AT ST,
in respect of a property carried S8l UTdwhal 19T 2o darer
out or made in the name of =1t/ &Tg4aT & |
spouse and the consideration has ¢) fraft Jufy @ 9y o
been paid out of the sources of OET SeEer e erawen
the individual and not of the e W
spouse.

d) A transaction or an arrangement a%. et ?q? BT T
in respect of a property carried a=d Pr - HordarE
out or made in a fictitious name. Rl ;“?”% Ezr %zsilzii @rf

T3S B Al A |

d) =it Jufa & Jdeag A
FHem S ¥ eem
TeT—ael AT AT |

81. | If some unaccounted amount is being | TIf¢ 37TIBz Iudell & 3idotd
taxed under the provisions of Income | BT 3RUCIRA AT TT B

Tax Act, then can the same amount
become the subject-matter under the
provisions of Benami Law?

a) Yes, for same unaccounted
amount, the proceedings can be
initiated under the Prohibition of
Benami Property Transaction Act.

b) No, after taxing the unaccounted
amount, the same amount shall
be part of assessee’s declared
sources of income and the
proceedings cannot be initiated
under the Prohibition of Benami

SOT=IT ST & dr ST U
3RTCGRT AT JAATHT BHlefel B
3usell B AweRg B Adr
2P

a) &, 3N RuCIga Afsr &

fae et Jufa da-—3a
fomer  sifaferer & dsa

HBREAET  URHA @ ST
Abl B
b) =&l, 3Ruga AT uz
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Property Transaction Act.

c) No, for same unaccounted
amount, a person cannot be
implicated twice in different laws.

d) No as there is explicit provision in

the  Prohibiton of Benami
Property Transaction Act to
exclude such unaccounted
transaction.

BT IO D dle da 19T,
forerf3dt <& =g 3mr <+

arferfersra Gl 3idotda
BrRIArEl Uk dal bl o
Jbdl |

c) =&, JAT IRUIpd ATST
® oo e @& fafdie
PHlefell & dad al diT =Taf
WBATAT ST AT |

d) =r&t, o=ifes Jdereft  JuRa
oia—<ea fome aifefea &
OF 3RUEIpd olel—3ef bl
qafesid Id Bl I

3uder €|
82. | A house property located outside India | feTertRelt g=T gd ad 2009-10
was acquired by an assessee in the |df 50 o= . H, HR=d &
previous year 2009-10 for fifty lakh |qrar Rera s dAufa sifsta o
rupees. Out of the investment of fifty lakh | oft | 50 &g =. & forder & ¥
rupees, 20 lakh rupees was assessed to | , 0  =RT -, Uz, gd oy
tax in the total income of the previous | , 5 g9-10 e =I3r Uﬁ ast
year 2009-10 and earlier years. Such | g8 arer s o Syafor oo
undisclosed asset comes to the notice of o oram el af 2017—18 3
the Assessing Officer in the year 2017- Sof) & Sereri ;
18. If the value of the asset in the year 1 3? & = 3 3 E N
2017-18 is one crore rupees, the amount zr% o5 eTeiTel 5 Sﬁ :
chargeable to tax shall be: 2017-18 3 PT
HcT TP HAS H». & dal, &I
a) Rs. 60 lakh e 91 e gl 2
b) Rs. 80 lakh
c) Rs. 70 lakh a) 60 =T .
d) Rs. 50 lakh b) 80 CI¥s .
C) 70 oTRA .
d) 50 = .
83. | Under Black Money Act “unincorporated | soTaiT  eTeT  3ifeifer=rar @ 3idoida

body” means-

a) afirm

b) an association of persons; or
c) a body of individuals

d) All of above.

‘fferontarad farpr=r’ b1 31ef =T
2

a) W

b) ==t w1 Jg, =

¢) It w1 feramrr

d) Sudaa =rsft
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84.

Following section deals with the
Punishment for willful attempt to evade
tax under Black Money (Undisclosed
Foreign Income and Assets) and
Imposition of Tax Act, 2015

a) Section 50
b) Section 51
c) Section 52
d) Section 276C

PBTAT el (3Tuepiea faeeft am
3T 3MRa=T) 3T BT 3fERIgor
srferter=ra, 2015 CEl
foreetaiRaa T & d&d,

sllclggdbd b 3gdde &l UTce

B b fHU S5 b1 yraua B:

a) gRT 50
b) gRT 51
C) gRT 52
d) ei=rr 276 C

85.

Variations made to income under the
head “Other Sources” during
assessment of income under the Income
Tax Act 1961 and which relate to a
source located outside India are taxable
again as undisclosed foreign income of
the assessee under the Black Money Act
(BMA) 2015 when-

a) Such variations are always added
as undisclosed foreign income.

b) the final income is more than the
income from foreign sources
returned by the assessee in the
return filed u/s 139 of the IT Act

c) Such variations are not included
as undisclosed foreign income.

d) The addition is more than the
minimum income taxable under
the BMA 2015.

3MIhe  Ifefe=rdaA, 1961 B
3idgeta 3ma b forgizor & =
e TS A 3T ofid B
3idold 3ma # Y o uf¥ade
3N Gl b oRa A drez Reada
stfarfe=rer  (BMA) 2015 & 3idota
ferei3dt 1 3rupfea facef 3m=r
P HU A BT AT ardr 2, b

(S S

a) oA uf¥ader sHOT
3ghied oo 3mar &
T H SIS o 2

b) fererieht BT 3BT
rferferer B =1 139 &
ded <cIRgdd  JAdbol 37,
3BT et Ia JF ura
3T A 31feres ari

¢c) BA uRadeal @1 3mygwieda
faeeft 3my & u &
onfder <&l feh=ar Srar 21

d) uf¥asfer, BMA 2015 &
3ideld =IeiddHA B AP
3T A 31feres ari

86.

Section 40 of the Black Money Act.
(BMA), 2015 prescribes charging of
interest when-

a) Income from source outside India
which has not been disclosed

b) Not filing of return of income u/s
139(1) if assessee has foreign

HTAT el 3ifefersrar  (BMA), 2015

FH gRT 40 ol dIJelad B
foE 3rgeiuT w2t & 5 ofa-

a) AR 9@ Ad A 3T,
S ukfea =gt s o=
&l
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income

c) Not deferment of advance tax
related to undisclosed income
from foreign sources.

d) All of the above

b) Ifer foraiRd @ fagen
MT 2, 3NT IAS =T
139(l) & 3ideld 3mT T
fara=oft aRaer =&l &5 ari

C) oId, faeoft I J
3ghied 3T Adiad &b
3MIrH BT  Br 3ATIA9TT

gl fopr oram ar
d) Sudaa =aft |

87. | In the case of Mc Dowell & Co. Ltd 154 | ic6 STdeT TUUYsS bUsl [oIides
ITR 148 (SC), which of the following | 1 54 ITR 148(SC) & @It &
statement(s) is /are correct? Rreafeaag & X P I/
1. It is not open to everyone t0 SO | gmorgr w1} To

arrange his affairs as to reduce 1. @& Jaem wel P Iueter
burden of taxation to minimum and a5 D BB A aod sraEs
such process does constitute tax
evasion. T T aue e o
2. Whether excise duty which was

payable by the appellant but had & 3R TAT ufpar & w2
been paid by the buyer was actually sTUd<e HATer Wil |
a part of turnover of the appellant 2. g8 Scdis ek Gﬁ
and was therefore liable to be so ardierreff grr @ o uig
included for determining liability to HaT gRT  Horare e,
sales tax? FIT I8 dredideedr A

rdtereff @t 3mad @
a) Both statement 1 & 2 are fe=ar er 3T  sAfee

incorrect. freper BT Goll raT

b) Both statement 1 & 2 are correct. forafzor 2g  enfder  fosem
c) Only statement 1 is correct. Sirer 3Afdra e ?
d) Only statement 2 is correct.

a) el et 1 3R 2

TcTd &
b) @&t werer 1 3T 2
JEr &
C) BaceT eyl 1 JE B
d) BaeT werer 2 JTE B
88. | Any system of accounting which |&mae IEfd &

excludes, for the valuation of the stock-
in-trade, all costs other than the cost of
raw material for the goods in process
and finished products, is likely to result in
a distorted picture of the true state of the
business for the purpose of computing
the chargeable income. Such a system
may produce a comparatively lower

HATTBT &g
TIETHIOT BI b off uegler, oir
ufbarefiad AT 3T dI=T 3de
B TOT b= HATA B APId bl

BIShT

gafelad wdl &, d& gaTed
3T Bl AT B b fou
BIRAGTT Pl dr=dides ol bl
gort Ul A HAgTH @l &1 =H

3 AN dAd By
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valuation of the opening stock and the
closing stock, thus showing a
comparatively low difference between
the two. In a period of rising turnover and
rising prices, the system adopted by the
assessee is apt to diminish the
assessment of the taxable profit of a
year. The profit of one year is likely to be
shifted to another year which is an
incorrect method of computing profits
and gains for the purpose of
assessment.

The above view was held by Hon’ble
Supreme Court in which of the
following case?

a) CIT vs British Paints India Ltd 188
ITR 44 (SC)

b) CIT vs Podar Cement Pvt Ltd 226
ITR 625 (SC)

c) Chelapalli Sugars Ltd vs CIT 98
ITR 167 (SC)

d) Tuticorin Alkali Chemicals &
Fertiliser Ltd vs CIT 227 ITR 172
(SC)

UhIT bl Ugld H 3MRfHs LIhb
3T 3ifter e &1 gorarcH s
HAT A BA FAcAdidbed BT Sirel
P FHTTAT BIdr &, Sif S ardr
® o golellcdd HU A BHA
3idzT gerflar 31 ded jUE Imad
3R ded U JAcT PI AT B
ARra fergi3d g1 3rgeng o1
Ugfid I UPH AT B B AT
STy BT BHA fergivor wa >
e aiferes 3uygaa 31 s US
AT BT ATH  gAL  ATA H
3iafRa & Y Ferraer &t B,
st fop fergizor & 38w A
STeiTeT ST uIita=st @t orore
BT BT ITAd dABT B |

HATeTeNT IJI=EAH UT=—ITAT g1,
fomme foreafeRaa & 2

Iuged
P ATHST & Jae fhar om=m 2

a) 3MTThT ST eITH
fafeer dexwr Sfeam o1, 188
ITR 44 (SC)

b) 3m=res ST R TATH
digez AdHAec ur. . 226
ITR 625 (SC)

c) doiuceit QPR &1, oot
3MABT 3MIda 98 ITR 167
(SC)

d) geftepiReT  TUoehell  Bideha
UUs Wicalsselr o1, T
3TRIhT 3TYerd 227 ITR 172

(SC)

89.

In the case of CIT vs British Paints
India Ltd 188 ITR 44 (SC), which of the
following statements are correct ?

1. The AO is bound to accept the
system of accounting regularly
employed by the assessee, the
correctness of which had not been
questioned in the past.

2. The AO was justified in rejecting
assessee’s method of valuation and
in holding that goods in process and
finished products were liable to be

MBI IIaFd TelTH  Tafeer
e sfear f&1. 188 ITR 44
(SC) & @ATHST A fereafaiRaa &
A Pl AT Beled AT & ?

1. fereriRet g1 e =a
A 3UeATS 98 AHTHIOT
uegfa b1, fererfzor 3irfereprar
AT B g aresxr B,
oAl g@ar ur gd &
®HIg MU & THam ot
&l
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valued at 100% of the cost which
included overhead expenditure.

3. It is not only the right but the duty of
the AO to consider whether or not
the books disclose the true state of
accounts and the correct income
can be deduced therefrom.

4. Each year being a self-contained
unit, the taxes of a particular year is
payable with reference to the
income of that year.

a) Only statement 1 is correct.

b) Only statement 2 & 3 are correct.

c) Only statement 2 & 4 are correct.

d) Only statement 2, 3 & 4 are
correct.

2. fererizor 3rferaprr Al
et & Ao &
dp Bl 3BT b
AT TJg A b AU
=menRia osI=m o b
ufsarefiad AT 3T de
mﬁaﬁmﬁaﬁ'1oo%

IAcTBel B SiTer
EIT%U orrda IuR==r  oft
onfdet &1

3. farerizsor 3ifeprt b1 T8 o
Paa 3ferepR 8, dics I
Fdexr ol B & as =T
T UT IMT b b AT
SIETIEl, JATAT bl dTdid
Rafd "uke dIdl B 3R
=T IJA  HAST IMT BT
JMOTAT BT ST JAbdl & ?

4, GH IAd: YOI SHIS B U
HA uep ad, =it ferfdaa
ad @B HRA BN AT IA
ad PHr 3T P AdAcsl H
T B

a) BacT BAT 1 AT & |

b) BasT HwaeT 2 3T 3 T
1

C) BacT HAA 2 AR 4 AT
i

d) daeT wereT 2, 3 3T 4
JT B

90.

In the case of Tuticorin Alkali
Chemicals & Fertiliser Ltd vs CIT 227
ITR 172 (SC), which of the following
statements are correct?

1. The interest earned on short term
deposits out of surplus borrowed
funds in pre-construction period was
not taxable on the ground that it
would go to reduce interest on
borrowed amount which would be
capitalised.

2. The interest earned on short term
deposits out of surplus borrowed
funds in pre-construction period was
taxable u/s 56.

diciepIf3eT  Ucehell BIHBA TUS
Hiedaselz 1.  delld  37=™Ib
amgad 227 ITR 172(SC) =
HATA A foaafaRaa & I B
A BT AT B ?

1. forator gd amafer A 3R
ot org arfadw fafe=y &
A g AT & fTAC S
U7 U &ATel 9 3MTER
gz P Jdog oél & b
JE IR ol 98 IhbdA U
ool dTd el bl b
BIA B BrA  3(TEIM,
SAmr goiieor T
SITEoTT |
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3. The assessee could not claim any set
off of loss on account of expenditure
incurred during pre-commencement
period for the purpose of setting up
it's business since it's business had
not started and there could not be any
computation of business income or
loss in the relevant accounting year.

4. Accounting practice cannot override
section 56 or any other provision of
the Act.

a) Only statement 1 is correct.

b) Only statement 2 & 3 are correct.

c) Only statement 2 & 4 are correct.

d) Only statement 2, 3 & 4 are
correct.

2. ferator gd 3mafesr #F 3uwr
ot org arfadw fofery &
F og 3@y & fau ore
U3 Ul =Tol & 56 &
ded 2 AT B

3. orgiRadt T SdRER IS
B B 3T A YI-URH
3ater & ERIe fhu ITtu
T B BRUT S Bl Dl
e JTd H SlcTel BT aTdr
et fpam W Jdedr,
FIifp IHABT BRI UTIH
& 3T e 3R Hafaa

a1 3fefea ¢ Rt 3
3gdel bl ITSATAEYT  Tal
BT Ahdl |

a) dadcT FweTeT | AT B

b) BaaT werer 2 3T 3 I
Y

C) BdaT wwhered 2 3T 4 JAT
Y

d) Pact el 2,3 3T 4 I
Y

91.

In the case of CIT vs Trilok Nath
Mehrotra 231 ITR 278 (SC), which of the
following statements are correct?

1. If a member of a HUF has joined a
partnership and he is given a salary
for managing the firm or rendering
special services to the firm, the salary
would be his individual income.

2. If the salary, allowed to member of a
HUF as partner of the firm, is really a
part of return of the investments made
by the HUF in the partnership firm,
the salary income would be added to
the income of the HUF.

a) Only 1 is correct
b) Only 2 is correct
c) Both 1 and 2 are correct

3MTBT  ARYFT  derd  BHreid

arer AgA=m 231 ITR 278 (SC) &

AHA A ToreafaRaa & JF o

A BUAT AT & ?

1.9 we &g sridsre
P{EIT BT PBlg AT Pig
ATSEST HdT & dm 3
WBH BT Udere  PBIed AT
wH B [T JAgiv I B
T daa & omar 2, ar
gEs  ddel  IABT  JAfRIB
3T EYoft |

2. e HBH H A[SR P HU
#, g sifayad @mgaa &
Tk AT Bl Ididd

dael, d=dg H ATSER
wH A &g stfdsaa |mgaw
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d) Neither of the two is correct

g1 fer orw feraer X
Ured oreT ohr f&=ar &, ar
dasar 3T B fEg aifdearad
P/gIT BT 3 MT A SHET
SITEaTT |

a) dacT 1 I=T B

b) PaaT 2T B

¢) Baat | N2 I=T B

d = d a3 &2 offt I
SET B

92.

In the case of CIT vs Anand Theatres
244 ITR 192 (SC), which of the following
statements, as observed by Hon’ble
Supreme Court, are correct?

1. Even though the word 'plant' may

include building or structure in certain
set of circumstances as per the
dictionary meaning but to say that
building used for running the business
of hotel or cinema would be 'plant'
under the Act appears, on the face of
it, to be inconsistent with the
aforesaid provisions. Such meaning
would be clearly against the
legislative intent.

. For a building used as a hotel there is

a specific provision for granting
depreciation at specified rates
depending upon fulfiment of the
conditions mentioned in section 32.
Hence, there is no question of
resorting to dictionary meaning of the
word 'plant’ which may or may not
include building, for arriving at a
conclusion that building which is
specifically designed and constructed
as a hotel building would be a 'plant'.

. Buildings cannot be treated as tools

for running business but are mere
shelter for carrying on such business
activities. Therefore, even functional
test, which is followed and which
would not be conclusive in all cases,
is also not satisfied.

. To differentiate a building for grant of

additional depreciation by holding it to

3BT HAYhd TATH  3ATeia
e 244 ITR 192 (SC) B HATHA
H, AT I"dA =TT
a1 faRa feeafaRaa H =¥
PIT F heled AT & ?

1) e oTsEdmIeT & IFAR
Fo TEfdtaa uRRafawt &
TS’ e H  aTdel AT
giaT enfAeT &, Thg wfe
JE& BET oNME b a1de T

2) et & I A B s1aer

I=™T hIs Add U “ITAIT’
oss b 37 G g
oTagehT 2T ST BY
3MgeThdr el &, dra
SAA oTael omMfdAeT & =T
T BT

3) o7del BT BRIGIT BHIA DB
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be a 'plant' in one case where the
building is specially designed and
constructed with some special
features to attract the customers and
a building not so constructed but used
for the same purpose, namely, as a
hotel or theatre  would be
unreasonable.

a)
b)

c)

Only statement (1) & (3) are
correct
Only statements (1), (2) & (3) are
correct
Only statements (1), (3) & (4) are
correct

d) All the statements are correct

U 3UHIUT b HT A <al
JAHST ST Ahdl, dleh S
PHRIGT  oifafafer=  @hr
AT & TAT Pdod T
M WA &1 SATACT
PTATcHB gIeTor aft,

DI G| SHEB%TH B
® fUT oaar & Sorse
M foaATr HEB T
faorwarst @& Jer fear
Siar &, 31T UTh 31T
ael, fSrFer 39 UbR A
Soirger a1 ferAtor <&t
fpar orem B, g 3=
32T B T u=Aer &
dr=T Se, oA b dled
E21 M P > romll

a) dacT Tl | MT3 AT B
b) Paar 1,230 3T B
¢) dact 1,33AR4TT B
d) et pereT AT B

93.

In the case of Shambhu Investment (P)
Ltd vs CIT 263 ITR 143 (SC), the issue
involved was —

a)

b)

c)

d)

Taxability of interest on short term
deposits out of surplus funds in
pre-construction period

Method of accounting by the
assessee and method of valuation
of closing stock

Income from other sources vs
Income from house property
Business income vs Income from
house property

of TedHe Ul 1. FerHA
3MTBT 3T 263 ITR 143 (SC)
® HAHG H, g Hger @=n

IT—

a) feraAtor—gd arafer Gl
oy fafet o ¥ @y
Ay STHAT U =TSl bl
BT |

b) fereriRet gRrT =TT @
fafer 3 Ffsior s &
FcATpel <pl faier |

C) 3T Ad A 3T FelTH
g JAufd A 3T |
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d) =man¥ies 3 deTH I8

Jufr A 3T
94. |In the case of CIT vs PVAL. |3T=BT 3Pdd dTaIrAH P.V.AL
Kulandagan Chettiar 267 ITR 654 (SC), | sgeTeatotet dafeare 267 ITR 654
the issue decided by Hon’ble Supreme (SC) B HHA H, HAleTeT
Court was — ITaH = grRT ferfvla
HATHT =T 21—
a) Whether the salary, allowed to
member of a HUF as partner of q
the firm, for managing the firm or a) w3 F w9 H
rendering special services to the &g orfdsaa  @g ®
firm, is taxable as his individual AT DI HH BT gSE
income or as part of the income of e b fou @1 wAH @
the HUF. U9y Jar Udtel B B
b) Taxability of business income fore i daer  a=n
earned from business operation in 3ABT AfRAd 3T & HU
Malaysia though the assessee H HT Aox B =T Eg
was resident in India. 3rferaTerT Pr 3TT B
c) The “ownership” of a house B3y & HY A BT doT
property for the purposes of S
sectio_q 22 of the I..T. Act and b) FrSTRET 3 BT
taxability of rent as income from e e ureE
o the hotse propery o handed | ST s @ @z
23T, EIGEE ferertfadht
over to the purchaser after .
making full payment but the sale- AT feraredt e
deed of the property has not been C) 3k 3MMerferadd &bl &mT
registered. 22 & UAlSld A TP P&
d) None of these Jufr @1 rdHe’ 3R
g8 AUl A T B HU
A g RRIE W &R
aar, afe o dufa oo
HAIADTAT &b agaTcTTet
I UT PAT I A =
ar=r & Tohg Jufa o1
IR B 11 1= >Ts B F-Y MR T o
=T B
d) seTd A B 8T |
95. | In the context of the issue decided by | sTieesT SfE=T 1. FTH  3IMTIHBT

Hon’ble Supreme Court in the case of
Goetze (India) Ltd. vs CIT 284 ITR 323
(SC), which of the following is correct?

a) The ratio decided in this case
holds good as it was held that the
Assessing Authority can’t
entertain a claim for deduction

3Mgada 284 ITR 323 (SC) Jaer &H,
HATSTSART I =AT—ITAT gGI=T
fooffta dATHY & Aot H
fereafeiRaa & ¥ Ha I I
g ?

a) 3 HATHa A falia
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otherwise than by filing a revised
return but it doesn’t impinge on
the power of ITAT u/s 254.

b) The ratio decided in this case
holds good as it was held that the
Assessing Authority can’t
entertain a claim for deduction
otherwise than by filing a revised
return and the ITAT also doesn’t
have power to entertain such
point of law u/s 254.

c) The assessee could make a claim
for deduction based on facts at
any stage before completion of
the assessment provided the
assessee has justifiable reasons
for not making such claim in
original return and the AO is
satisfied with the reasons stated
by the assessee.

d) None of these

srgura ka &, =its I8
AT  orar b Fenfara
foazoft & Rrar=r feret=or
3ferprt  wardr B At
e u? faar wa b feu
UMeIpd SI&r  &em,  ulg
Jg RT 254 <P dad
3MIThT  Idiei=r  yrferepor
Hr offcka b1 31T HIT A&t
BT |

b)sx FHFax H fafeia
argura 3T &, F=ife I8
HATT  orar fob Fentera
farazoft & Rrarr, feretzor
31fereprsr, whardr &b a1
gz faar wa b oo
uifergga =&l & 3R T8
ff & 3muwez  3Mdicha
UIferep3oT <hl €T 254 B
ded, UA e fEigait
Uz TR @3 h1 uiftrpre
el B

c) fererizor wr s JF qd
faeiRdt et off I
geal B 3R UT  hadl
BT STAT BT JAhdl &, Al
foreiRdt & ot =3 Uk
HT @l Jqo faazoht F =
HIA BT TTAIT BIoT
& dar  fererfeor

d) seTd A B BT

96.

In the case of U.P. Forest Corporation vs
DCIT 297 ITR 1 (SC), which of the
following statements are correct?

1. The appeals were dismissed without
deciding the merit of the dispute.

2. The appeals were dismissed and the
benefit of exemption u/s 11(1)(a)
and 12 were denied

3. The order of the High Court
remanding the matter in respect of
main assessment was put in
abeyance till the matter regarding
registration u/s 12A, which was

3Id2T U9l do feloTH  delTaT
3TT=IhT 297 ITR 1 (SC) &
HATHA, foeaiciRaa & A o
AT BTl AT 2 ?
1. Rae =
ferofr  fpu  forem
FNReT BT &7 a1 |
2. 37 =f¥er B2 <&t ors
AT e 11(1)@) 3= 12
&+ ded & BT ATH
3AhIT BT AT =T |
3. T foregrizor & dAdag H

<hT
3T

Page 48 of 51




rejected by the competent authority,
was decided by the ITAT.

a) Only statement 1 is correct

b) Only statement 2 is correct

c) Only statement 3 are correct

d) Only statement 1 & 3 are correct

HATHSA BT Uidquuor el
BT I AR—TAT BT
3MeQT, dd dds TRIorTa =T
ST, O ddb €T 12A &
ded Uoilpor Aaell A
oz, o= JerH  urteresrst
BRI 3 dthr w2 =
SR—IT oI, 3=~IbT ITUlei
stferesor (ITAT) g1 feroter
el o foram o=

a) BacT BTl | AT B

b) BasT BT 2T B

C) BacT FHI 3 AT B |

d) daat werar 1 3T 3 T
3

97.

In which case, Hon’ble Supreme Court
has made the following observations?

1.

The Assessing Officer has no
power to review; he has the power
to reassess, but the reassessment
has to be based on fulfilment of
certain pre-conditions

One must treat the concept of
'‘change of opinion' as an in-built
test to check abuse of power by the
Assessing Officer.

After 1-4-1989, the Assessing
Officer has power to reopen,
provided there is 'tangible material’
to come to conclusion that there is
escapement of income from
assessment.

a) CIT vs Kelvinator of India Ltd 320
ITR 561 (SC)

b) TRF Ltd vs CIT 323 ITR 397 (SC)

c) Saheli leasing and Industries Ltd.
324 ITR 170 (SC)

d) Shambhu Investment (P) Ltd vs
CIT 263 ITR 143 (SC)

Z, Afper
oifdga gd-eraf @1 wRr
BIA B IR U
ISV |
2. forerizor 3mfereprst grr orfer
®H FHUAST Bl AhATH B
fore ‘g uf¥ader &t
3rAeIoT Bl 3id:  fetdHa
AcTIBel B HI H AAIT
SITelT amau |
3. @slice 1.4.1989 & dIg
AF, ferafzor  sifgrey o@r
fererfeor B ge: INctar Y
offld uerer o o8 B,
gorad o = foofwr ue
ug—d?ra?r‘al?fm&a??r
3MT  Hbr forerizor A

WW%|

a) 3TAhT 3 IeITH
Pfoageier 3T sSiEar o1
320 ITR 561 (SC)

b) TRF f1. wamaH 3mSde
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agerT 323 ITR 397 (SC)
c) Tacht cfifsior 3 S=xdor
for. 324 ITR 170 (SC)

d) efey SeOzede (ur) o
TATH BT 3MITT 263
ITR 143 (SC)

98.

What are the key words in the case of
CIT vs Kelvinator of India Ltd 320 ITR
561 (SC)?

Change of opinion

Reasons to believe

Reasons to be recorded in writing
Tangible material

A

Choose the correct option:

a) 2and 4

b) 1,3and 4

c) 1,2and 4

d) All of the above

3I™IhT  3Rdd  TeTH  dhicdeie
s ssamr f&1. 320 ITR
561(SC) & &#ATHeT H UHH oI
dreT F TP

1. s1a uRad«

2. fearA & BRI

3. liRaa & st e wer

dreT SBIOT
4, IS ATET

T fObca b1 I B

a) 234
b) 1,3 a4
) 1,230 4

d) Sudaa =aft |

99.

After 01.04.1989, it is not necessary for
the assessee to establish that the debt,
in fact, has become irrecoverable. It is
enough if the bad debt is written off as
irrecoverable in the accounts of the
assessee. This view was held by Hon’ble
Supreme Court in which case?

a) TRF Ltd vs CIT 323 ITR 397 (SC)

b) Saheli leasing and Industries Ltd.
324 ITR 170 (SC)

c) Tuticorin Alkali Chemicals &
Fertiliser Ltd vs CIT 227 ITR 172
(SC)

d) Shambhu Investment (P) Ltd vs
CIT 263 ITR 143 (SC)

01.04.1989 G5 ISI=3 3
faeiRdt g1 I8 RBig et
3Maeah oiél & b sRUr, drdda
F  asreNewr & g1 e
TRt & =at # g3 gu sRoT
BI 3TeMeT HATld U, dec JATd
H s feam o=m B, ar U8
ugia 81 g& gftedhior HATeed
I=dH =TT g1 oA dIe
H ra fpar ot 2

a) TRF 1. S amdH  3mIdsR
aTRIeFa 323 ITR 397 (SC)

b) JBeht cNifSior Us Sskor
f&1. 324 ITR 170 (SC)

c) gicrepiRel  Ucehell  BidHeher
UUs Wicalselr o1, T
3MABT ITT 227 ITR 172
(SC)

d) ey TeRede (wr) fou

IeITH 3Tk 3Iad 263
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ITR 143 (SC)

100.

Penalty for concealment would be levied
not only in a case where after addition of
concealed income, a returned loss
becomes positive income, but also in a
case where addition of concealed
income reduces returned loss and finally
assessed income is also a loss. This
was held by Hon’ble Supreme Court in
the case of —

a) TRF Ltd vs CIT 323 ITR 397 (SC)

b) Saheli leasing and Industries Ltd.
324 ITR 170 (SC)

c) Chelapalli Sugars Ltd vs CIT 98
ITR (SC)

d) Shambhu Investment (P) Ltd vs
CIT 263 ITR 143 (SC)

BUlg ols 3T & o o &
Pdd IA HATHA H oS SITEaft
o7d gurg gs 3T Siiga O3
feraeoft e JAPRIcAP o SIrdr
2 dfess 3T HATHST H ot s
STEoft o= guis g3 3T ol
Silear Uz faazoft zifar bH ar
Sirdr 2
3T off sifer & & & B T
HATeTeT I=dH TT=™ITAT GI=T
fopa HATHST A Tad Toham oram |

3 3id #H fogiRa

a) TRF f&. Samd 3=
aTRIERT 323 ITR 397 (SC)

b) F&ct cNifSior Us SsxdsT
f&1. 324 ITR 170 (SC)

e) doiucell PRA for. oera
3MTHT T 98 ITR (SC)

c) ey Tedede (Wr) fou
IATH 3BT g 263
ITR 143 (SC)
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