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Time : 2 Hours             Max. Marks: 100  
 
 
 

ITO Paper - 1 (Income Tax Law and Computation)  
(Without Books) 11th September, 2023  

(Shift 1 – 10.30 AM to 12.30 PM) 
 
 
Important Instructions: All questions carry one mark each. For 
every incorrect attempt 1/8th mark shall be deducted. In case of any 
doubt, the English version may be taken as authentic. Wherever 
Assessment Year is not given, it may be taken as A.Y. 2023-24. In 
case of doubt in respect of the answer, choose the most 
appropriate option for the given question. 
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1.  When an individual is said to be resident 

and ordinarily resident in India under 
section 6(6) of Income Tax Act, 1961? 

(i) He has been resident in India in at 
least 2 out of 10 previous years 
immediately preceding the 
relevant previous year. 

(ii) He has been in India for a period 
of 730 days or more during 7 
years immediately preceding the 
relevant previous year. 

(iii) He has been in India for a period 
of 730 days or more during 5 
years immediately preceding the 
relevant previous year. 

(iv) He has been resident in India in at 
least 3 out of 10 previous years 
immediately preceding the 
relevant previous year. 
 

Choose the correct option: 
a) (i), (iii) 
b) (i), (ii) 
c) (ii), (iv) 
d) None of the above. 

vk;dj vf/kfu;e] 1961 dh 
/kkjk 6¼6½ ds rgr] ,d O;f”V 
dks fuoklh vkSj Hkkjr dk 
lk/kkj.kr% fuoklh dc dgk tkrk 
gS\ 
 

(i) laqlxr fiNys o”kZ ls] 
,dne fiNys 10 o”kksZa esa 
ls] de ls de 2 o”kksZa esa 
mlus Hkkjr esa fuokl fd;k 
gSA 

(ii) laqlxr fiNYks o”kZ ls ,dne 
fiNys 7 o”kksZa ds nkSjku 
730 fnu ;k blls vf/kd 
vof/k ds fy;s Hkkjr esa jgk 
gSA 

(iii)laqlxr fiNys o”kZ ls ,dne 
fiNys 5 o”kksZa ds nkSjku 
730 fnuksa ;k blls vf/kd 
vof/k ds fy, Hkkjr esa jgk 
gSA 

(iv) laqlxr fiNYks o”kZ ls ,dne 
fiNYks 10 o”kksZa esa ls de 
ls de 3 o”kZ mlus Hkkjr 
esa fuokl fd;k gSA  
 

lgh fodYi pqus% 
 

a) (i), (iii) 
b) (i), (ii) 
c) (ii), (iv) 
d) mi;qZDr esa ls dksbZ ugha 

 
2.  As per exception given under section 

6(1A) read with section 6(6)(d) of the IT 
Act, an individual shall be deemed to be 
resident but not ordinarily resident in 
India, if he satisfies the following 
conditions- 

(i) He is an Indian citizen. 
(ii) His total income (other than the 

income from foreign sources) 
exceeds Rs. 12,00,000 during the 
relevant previous year. 

(iii) He is not liable to tax in any other 
country or territory by reason of 

vk;dj vf/kfu;e dh /kkjk 6(1A) 
ds lkFk ifBr /kkjk 6(6)(d) ds rgr 
iznku viokn ds vuqlkj] ;fn 
dksbZ O;fDr fuEufyf[kr ‘krksaZ dks 
iwjk djrk gS] rks mls Hkkjr dk 
ekfur fuoklh ekuk tk,xk ijarq 
lk/kkj.kr% fuoklh ughaA 

(i) og Hkkjr dk ukxfjd gSA 
(ii) mldh lqlaxr iwoZ o”kZ esa 

dqy vk; ¼fons’kh lzkssrksa ls 
vk; ds vfrfjDr½ 
:- 12]00]000@& ls 



Page 3 of 51 
 

his domicile or residence or any 
other criteria of similar nature.  

(iv) This exception is not applicable in 
the case of a foreign citizen even 
if he is person of Indian origin.  

 
Choose the correct option: 

a) Only (i) & (ii) are correct. 
b) Only (i), (ii), (iii) are correct. 
c) Only (i), (iii), (iv) are correct. 
d) All are correct.  

vf/kd gSA 
(iii)og vius MksfelkbZy ;k 

fuokl ;k blh izdkj ds 
fdlh vU; fl)kar ds 
vk/kkj ij] mldh fdlh 
vU; ns’k ;k {ks= esa dj 
ns;rk ugha gSA 

(iv) ;g viokn fdlh fons’kh 
ukxfjd ds ekeys esa ykxw 
ugha gksxk ;|fi og Hkkjrh; 
ewy dk Hkh gksA 

lgh fodYi pqus% 
 

a) dsoy (i) ,oa (ii) lgh gSA 
b) dsoy (i), (ii),(iii) lgh gSA 
c) dsoy (i), (iii),(iv) lgh gSA 
d) lHkh lgh gS 

 
3.  House Rent allowance specifically 

granted to an assessee by his employer 
is exempted under section- 

a) Section 10(13) of the Act  
b) Section 10(13A) of the Act  
c) Section 10(14) of the Act  
d) Section 10(14A) of the Act  

fu;ksDrk }kjk fu/kkZfjrh dks fo’ks”k 
:Ik ls iznku fd;k tkus okyk 
edku fdjk;k HkRRkk] fdl /kkjk 
ds rgr NwV izkIr gS\ 

a) vf/kfu;e dh /kkjk 10¼13½ 
b) vf/kfu;e dh /kkjk 

10¼13A½ 
c) vf/kfu;e dh /kkjk 10¼14½ 
d) vf/kfu;e dh /kkjk 

10¼14A½ 
4.  Which of the following are correctly 

matched as per the provisions of IT Act, 
1961- 
(i) Amount paid on life 

insurance policies  
Sec. 
10(10D) 

(ii) Tax on perquisite 
paid by employer  

Sec. 
10(10BB) 

(iii) Income from 
Sukanya Samriddhi 
Account  

Sec. 
10(11A) 

(iv) Compensation on 
account of any 
disaster  

Sec. 
10(10CC) 

 
Choose the correct option: 

a) Only (i) & (ii) are correct 
b) Only (i), (ii), (iii) are correct 
c) Only (ii) & (iv) are correct\ 
d) Only (i) & (iii) are correct 

vk;dj vf/kfu;e] 1961 ds 
izko/kkuksa ds vuqlkj fuEufyf[kr 
esa ls dkSu lk fodYi lqesfyr 
gS\ 

(i) thou chek 
jkf’k dk 
Hkqxrku 

/kkjk 10 
(10D)  

(ii) fu;ksDrk }kjk 
vuqyfC/k;ksa ds 
Hkqxrku ij 
dj 

/kkjk 
10(10BB) 

(iii) lqdU;k le`f)  
[kkrs ls vk; 

/kkjk 
10(11A) 

(iv) vkink ds 
QyLo:Ik 
eqvkotk 

/kkjk 
10(10CC) 
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 lgh fodYi pqus% 
a) dsoy (i) ,oa (ii) lgh gSA 
b) dsoy (i), (ii),(iii) lgh gSA 
c) dsoy (ii) ,oa (iv) lgh  gSA 
d) dsoy (i) ,oa (iii) lgh gSA 

 
5.  The forms and modes of investing or 

depositing the money as per section 
11(5) of the Act, does not include- 
 

a) Deposit in any account with the 
Post Office Savings Bank 

b) Deposit in any account with any 
bank situated in India 

c) Investment in units of the Unit 
Trust of India 

d) Investment in immovable property 

vf/kfu;e dh /kkjk 11¼5½ ds 
vuqlkj /kujkf’k ds tek ;k 
fuos’k dh jhfr vkSj :Ik esa D;k 
‘kkfey ugha gS\ 

a) Mkd?kj cpr cSad ds fdlh 
Hkh [kkrs tekA 

b) Hkkjr esa fLFkr fdlh Hkh 
caSd [kkrs esa tekA 

c) Hkkjrh; ;wfuV VªLV dh 
;wfuV esa fuos’kA 

d) vpy laifÙk esa fuos’kA 
 

6.  Which of the following statements are 
correct as per the provisions of IT Act, 
1961- 
A. Voluntary contribution with specific 

direction to form a part of corpus of 
trust, is exempt from tax if such 
contributions is invested/deposited 
in one or more of the forms or 
modes specified in section 11(5) 
maintained specifically for such 
corpus. 

B. Any expenditure out of such corpus 
shall not be considered as 
“application” for charitable or 
religious purposes under section 
11(1)(a)/(b). 

 
Choose the correct option: 

a) Only A is correct 
b) Only B is correct 
c) Both A & B are correct 
d) Neither A nor B is correct 

vk;dj vf/kfu;e 1961 ds 
izko/kkuksa ds vuqlkj fuEufyf[kr 
esa ls dkSu lk dFku lgh gS%& 

A. ,slk LoSfPNd va’knku ftlds 
ckjs esa Li”V funs’k gks fd 
og VªLV dks”k dk Hkkx 
gksxk] dj ls eqDr gS] ;fn 
,sls va’knku dks /kkjk 11¼5½  
esa fofufnZ”V Lo:Ik ;k jhfr 
esa ls fdlh ,d ;k vf/kd 
fof/k ls fuos’k@tek fd;k 
x;k gksA 

B. ,sls dks”k esa ls fd;k x;k 
O;;] /kkjk 11(1)(a)/(b) ds 
rgr] iwÙkZ ;k /kkfeZd 
iz;kstuksa ds fy;s ^^vkosnu** 
ugha ekuk tk,xkA 

lgh fodYi pqus% 
a) dsoy A  lgh gSA 
b) dsoy B lgh gSA 
c) nksuksa A vkSj B lgh  gSA 
d) u A  vkSj uk gh B lgh gSA 
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7.  As per section 11(2) of IT Act, where 
85% of income is not applied to 
charitable or religious purpose by the 
trust, such income so accumulated or set 
apart will not be included in the total 
income of the trust if the following 
conditions are satisfied- 
A. Such trust or institution will have to 

specify, by means of a notice to the 
AO in Form No.10, the purpose and 
period for which the income is 
accumulated or set apart. 
 

B. The above notice in Form No.10 
should be uploaded electronically on 
or before the due date of submission 
of return of income u/s. 139(1). 
However, if Form No.10 is not 
uploaded before this date, even then 
the benefit of accumulation will be 
available and such income will not 
be treated as taxable.  

 
Choose the correct option: 
 

a) Only A is correct 
b) Only B is correct 
c) Both A & B are correct 
d) Neither A nor B is correct 

vk;dj vf/kfu;e dh /kkjk 
11¼2½ ds rgr] ;fn fdlh U;kl 
}kjk 85% vk; dks iwÙkZ ;k 
/kkfeZd dk;ksZa esa O;; ugha fd;k 
tkrk rks] fuEufyf[kr ‘krsZa iwjh 
gkssus ij] ,slh lafpr ;k izFkd 
j[kh vk; dks U;kl dh dqy vk; 
esa ‘kkfey ugha fd;k tk,xk%& 

A. ,sls U;kl ;k laLFkk dks] 
fu/kkZj.k vf/kdkjh dks QkeZ 
10 ds vuqlkj ,d uksfVl 
ds ek/;e ls] ,slh vk; dks 
lafpr@izFkd j[ks tkus dk 
iz;kstu o vof/k lwfpr 
djuh gksxhA 

B. mi;qZDr uksfVl] /kkjk 
139¼1½ ds rgr fooj.kh 
QkbZy djus ls igys] QkeZ 
10 esa bysDVªkWfud ek/;e 
ls viyksM dj fn;k tkuk 
pkfg,A fQj Hkh] ;fn bl 
frfFk ls iwoZ QkWeZ 10 
viyksM ugha fd;k tkrk gS] 
rks Hkh lap;u dk ykHk 
feysxk vkSj ,slh vk; dj 
izHkk;Z ugha gksxhA 

 
lgh fodYi pqus% 

a) dsoy A  lgh gSA 
b) dsoy B lgh gSA 
c) A vkSj B nksuksa lgh  gSaA 
d) u A  uk gh B lgh gSA 

 
8.  For the purpose of Section 9, technical 

services do not include- 
a) consideration for any construction 

services 
b) consideration for technical 

services 
c) consideration for consultancy 
d) Consideration for managerial 

services. 

/kkjk 9 ds iz;kstu ds fy,] 
rduhdh lsokvksa esa D;k ‘kkfey 
ugha gS\ 
 

a) fdlh Hkh fuekZ.k lsokvksa ds 
fy, izfrQyA 

b) rduhdh lsokvksa ds fy, 
izfrQyA 

c) ijke’kZ ds fy, izfrQyA 
d) izca/kdh; lsokvksa ds fy, 

izfrQyA 
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9.  Salary paid by an Indian company to its 
employees working in one of its 
branches outside India is –  
 

a) Salary deemed to accrue in India 
b) Salary accruing outside India  
c) Salary accruing in India 
d) None of the above 

 

Hkkjrh; daiuh }kjk Hkkjr ls 
ckgj dh ‘kk[kk esa dk;Zjr 
deZpkfj;ksa dks osru dk Hkqxrku%& 
 

a) Hkkjr esa izksn~Hkwr osru ekuk 
tk,xkA 

b) Hkkjr ls ckgj izksn~Hkwr osru 
gSA 

c) Hkkjr esa izksn~Hkwr osru gSA 
d) mi;qZDr esa ls dksbZ ughaA 

 
10.  Which are the correct statements in 

respect of expenditure on in-house 
research & development facility? 
A. Section 35(2AB) provides for a 

deduction in respect of expenditure 
on in-house research & development 
facility 

B. This deduction is allowable to all 
type of assessees in IT Act 

C. The entity should be engaged in the 
business of bio-technology or in any 
business of manufacture or 
production of any article or thing 
except those specified in the 11th 
Schedule. 

 
Choose the correct option: 

a) Only A & B are correct 
b) Only C is correct 
c) Only A & C are correct 
d) All are correct 
 

bu&gkml vuqla/kku ,oa fodkl 
lqfo/kk ds O;; ds laca/k esa dkSu 
ls dFku lgh gSa\ 

A. /kkjk 35(2AB) ds rgr bu 
gkml vuqla/kku ,oa fodkl 
lqfo/kk ds O;; dh dVkSrh 
dk izko/kku gSA 

B. vk;dj vf/kfu;e esa lHkh 
izdkj ds fu/kkZfjfr;ksa ds 
fy, ;g dVkSrh Lohdk;Z gSA 

C. laLFkk vuqlwph 11 esa 
fofufnZ”V dk;ksZa dks NksM+dj 
tSo&izkS|ksfxdh ds O;olk; 
;k fdlh oLrq ;k mRiknu 
ds fofuekZ.k O;olk; esa 
vfHk;ksftr gksuh pkfg,A  

lgh fodYi pqus% 
 

a) dsoy A vkSj  B lgh gSA 
b) dsoy C lgh gSA 
c) dsoy A vkSj C lgh  gSA 
d) mi;qZDr lHkh lgh gSaA 

 
11.  Shaurya, Manager of XYZ Ltd. since 

2004 was terminated by the company on 
1st August, 2018 by paying a 
compensation of Rs. 200 lakh. Such 
compensation is -----------------  
 

a) Chargeable under the Wealth-tax 
Act, 1957  

b) Not chargeable under the Income-
tax 

c) Chargeable under section 17(3)(i) 
d) Chargeable under section 28(ii) 

(a)  

‘kkS;Z] XYZ fyfefVM esa 2004 ls 
eSustj gSaA daiuh }kjk 1 vxLr] 
2018 dks :- 200 yk[k ds 
eqvkots dk Hkqxrku djds mldh 
lsok lekIr dj nh xbZA ,slk 
eqvkotk%& ----------- 
 

a) /ku&dj vf/kfu;e] 1957 
ds rgr izHkk;Z gSA 

b) vk;dj ds rgr izHkk;Z ugha 
gSA 
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c) /kkjk 17(3)(i) ds rgr 
izHkk;Z gSA 

d) /kkjk 28(ii)(a) ds rgr 
izHkk;Z gSA 

12.  A property is owned by co-owners and it 
is self-occupied house property. In this 
case, interest on money borrowed after 
1-4-1999 for acquiring the house shall be 
allowed.  
 

a) To the extent of Rs 2,00,000 as 
the case may be for the total 
property income.  

b) To each co-owner, to the extent of 
Rs 2,00,000 as the case may be 

c) No deduction of interest shall be 
allowed.  

d) None of the above.  
 

,d laifÙk ij lgLokfe;ksa dk 
LokfeRo gS vkSj ;g Lo/kkfjr 
x`g&laifÙk gSA ,sls ekeys esa] 
fnukad 01-04-1999 ds ckn x`g 
dks vftZr djus ds fy,] m/kkj 
fy, x, /ku ij C;kt] dh 
vuqefr gksxhA 
 

a) dqy laifÙk vk; ds fy, 
tSlk Hkh ekeyk gks] 
:- 2]00]000@& dh lhek 
rdA 

b) izR;sd lgLokeh dks] tSlk 
Hkh ekeyk gks] 
:- 2]00]000@& dh lhek 
rdA 

c) C;kt ij dVkSrh dh vuqefr 
ugha gSA 

d) mi;qZDr esa ls dksbZ ughaA 
 

13.  In the case of companies, capital 
expenditure incurred for the purpose of 
promoting family planning amongst the 
employees would be deductible to the 
extent – 
 

a) Equal to 1/ 5th in each year for 5 
years 

b) Equal to 1/6th in each year for 6 
years  

c) Equal to 1/4th in each year for 4 
years  

d) Equal to 1/10th in each year for 
10 years. 

 

dEifu;ksa ds ekeys esa] deZpkfj;ksa 
esa ifjokj fu;kstu dks c<+kok nsus 
ds mÌs’; ls iwathxr O;; ij 
[kpZ] fdl izdkj dVkSrh&;ksX; gS& 
 

a) 5 o”kksZa ds fy, izR;sd o”kZ 
esa 1@5 ds cjkcjA 

b) 6 o”kksZa ds fy, izR;sd o”kZ 
esa 1@6 ds cjkcjA 

c) 4 o”kksZa ds fy, izR;sd o”kZ 
esa 1@4 ds cjkcjA 

d) 10 o”kksZa ds fy, izR;sd o”kZ 
esa 1@10 ds cjkcjA 
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14.  What is the amount of deduction in 
relation to Tea, Coffee and Rubber 
business u/s 33AB of the IT Act?  
 

a) 20% of profits of such business.  
b) 40% of profits of such business. 
c) 60% of profits of such business.  
d) 100% of profits of such business. 

 

vk;dj vf/kfu;e dh /kkjk 33AB 
ds rgr pk;] dkWQh vkSj jcM+ ds 
O;olk; esa dVkSrh dh jkf’k D;k 
gksxh\ 
 

a) ,sls O;olk; ds ykHk dk 
20% 

b) ,sls O;olk; ds ykHk dk 
40% 

c) ,sls O;olk; ds ykHk dk 
60% 

d) ,sls O;olk; ds ykHk dk 
100% 

 
15.  SS Construction Ltd. has Paid Rs. 20 

lakh to an approved college to be used 
for scientific research unrelated to its 
business. The amount eligible for 
deduction under section 35(1)(ii) is – 
 

a) Rs. 25 lakh  
b) Rs. 10 lakh  
c) Rs. 20 lakh  
d) Rs. 30 lakh 

 

SS dalVªD’ku fyfefVM us vius 
dkjksckj ls valacf/kr oSKkfud 
vuqla/kku ds fy, Lohdr̀ dkWyst 
dks 20 yk[k :i;s fn,A /kkjk 
35(1)(ii) ds rgr dVkSrh ds fy, 
ekU; jkf’k% 

a) 25 yk[k :- 
b) 10 yk[k :- 
c) 20 yk[k :- 
d) 30 yk[k :- 

 
16.  Which is the correct statement in respect 

of capital gain on Slump sale as per IT 
Act, 1961?  

a) Always short-term capital gain.  
b) Always long-term capital gain.  
c) Depends on period of holding of 

capital asset being undertaking 
transferred.  

d) It is to be treated as income from 
other sources. 

 

vk;dj vf/kfu;e] 1961 ds 
vuqlkj eanh fodz; ij iwath ykHk 
ds laca/k esa lgh dFku dkSu lk 
gSa\ 

a) ges'kk vYi vof/kxr 
vfHkYkkHkA 

b) ges’kk nh?kZ vof/k iwathxr 
vfHkykHkA 

c) iwath vkfLr] varfjr midze 
gksus ij; bl ckr ij fuHkZj 
djrk gS fd mls fdruh 
vof/k ds fy, j[kk x;k gSA 

d) bls vU; L=ksrksa ls izkIr 
vk; ekuk tk,xkA 
 

17.  Cost of acquisition of self-generated 
asset is nil, the exception is –  
 

a) Goodwill  
b) Route permit  

Lo vftZr laifÙk dks izkIr djus 
dh dher ‘kwU; gSA bldk viokn 
fuEu gS% 
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c) Bonus shares acquired before    
01-04-2001  

d) Loom hours 
 

a) lfnPNk 
b) ekxZ vuqefr 
c) fnukad 01-04-2001 ls 

igys vftZr fd, x, cksul 
‘ks;lZ  

d) ywe vkWoj 
 

18.  As per Section 47(xiii) of IT Act, the 
transfer of capital assets is not taken as 
“transfer” if the following conditions are 
satisfied? 
A. All the business assets and liabilities 

of the firm/AOP/BOI immediately 
before conversion are taken over by 
the company. 

B. 2/3rd of the partners of the firm 
immediately before conversion 
become the shareholders of the 
company. 

C. The partners of the firm do not 
receive any consideration/ benefit in 
any form other than by allotment of 
shares. 

D. The partners of the firm become 
shareholders in the company in 
which their capital accounts stood in 
the books of the firm on the date of 
the conversion.  

E. The aggregate of the shareholding 
in the company of the partners is not 
less than 2/3rd of the total voting 
power in the company and their 
shareholding continues to be as 
such for a period of 5 years from the 
date of succession. 

 

Choose the correct option: 
 

a) A, B, C are correct. 
b) B, E are incorrect. 
c) A, B, C, E are correct. 
d) All are correct.  

 

fuEufyf[kr ‘krsZa larq”V gksus ij 
vk;dj vf/kfu;e dh /kkjk 
47(xiii) ds vuqlkj iwathxr laifÙk 
ds varj.k dks ^^varj.k** ugha 
ekuk tk,xkA 

A. QeZ@AOP/BOI dh lHkh 
dkjksckjh laifÙk ,oa ns;rk 
ifjorZu ls rqajr igys 
daiuh }kjk vius ikl ys 
yh fy, tk,A 

B. QeZ ds 2/3rd Hkkxhnkj] 
laifjorZu ls rqjar igys 
daiuh ds ‘ks;j /kkjd cu 
tk,aA 

C. QeZ ds Hkkxhnkjksa dks ‘ks;lZ 
ds vkcaVu ds vykok fdlh 
Hkh :Ik esa dksbZ 
izfrQy@Qk;nk ugha fn;k 
x;k gksA 

D. laifjorZu dh rkjh[k dks] 
QeZ ds Hkkxhnkj] ml daiuh 
ftldk iwathys[kk QeZ dh 
cgh esa nf’kZr Fkk] ds 
‘ks;j/kkjd cu x,A 

E. Hkkxhnkjksa dk daiuh esa ‘ks;j 
/kkj.k dk dqy] daiuh dh 
dqy oksfVax {kerk ds nks 
frgkbZ ls de ugha gSa ,oa 
mRrjorZu dh fnukad ls 5 
o”kZ dh vof/k rd mudk 
‘ks;j /kkj.k ,sls gh cus jgsA 

lgh fodYi pqfu,% 
 

a) A, B, C lgh gSa 
b) B, E xyr gSa 
c) A, B, C, E lgh gSa 
d) lHkh lgh gSa 
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19.  The benefit of indexation is not available 
in the following cases even if such asset 
is a long-term capital asset- 
A. Bonds or debentures [other than (a) 

capital indexed bonds issued by the 
Government or (b) Sovereign Gold 
Bond issued by RBI under the 
Sovereign Gold Bond Scheme, 
2015]  

B. Equity shares in a company or units 
of equity oriented mutual fund or a 
unit of a business trust referred to in 
section 112A 

C. Depreciation asset 
D. Undertaking/division transferred by 

way of slump sale as covered by 
section 50B 

 
Choose the correct option: 
 

a) A and B are correct. 
b) B and D are correct.  
c) A and C are correct. 
d) All of the above.  

 

fuEufyf[kr ekeyksa esa lwpdkadu 
dk ykHk miyC/k ugha gksxk] pkgs 
,slh iwath] nh?kZ vof/k iwath vkfLr 
Hkh gks% 

A. ckWUM~l ;k fMcsu~plZ [(a) 
ljdkj }kjk tkjh fd, x, 
iwath lwpdkafdr ckWUM~l ;k 
(b) lkaojsu xksYM ckWUM 
Ldhe] 2015 ds rgr RBI 
}kjk tkjh fd, x, lkaojsu 
xksYM ckWUM dks NksM+dj] 

B. fdlh daiuh esa bD;wVh 
‘ks;lZ ;k bD;wVh mUeq[kh 
E;wpwvy QaM]  ;k /kkjk 
112A esa mfYyf[kr 
O;olk;h U;kl dh ;wfuVA 

C. ?kkVs esa vkfLrA 
D. tSlk dh /kkjk 50B esa 

mfYyf[kr gS] eanh fodz; ds 
ek/;e ls midze @ [kaM dk 
varj.kA 

  
lgh fodYi pqus% 

a) A vkSj B lgh gSa  
b) B vkSj D lgh gSa 
c) A vkSj C lgh gSa 
d) mi;qZDr lHkh 

 
20.  Which are the correct statements in 

respect of computation of capital gain in 
the case of compulsory acquisition of an 
asset under section 45(5) of IT Act- 
A. Capital gain is taxable in the year in 

which capital asset is transferred. 
B. Capital gain is taxable in the first 

year in which initial compensation 
first received.  

C. Section 45(5) is applicable for 
compulsory acquisition of all kind of 
assets including assets other than 
capital asset.    

D. Section 45(5) is not applicable for 
compulsory acquisition of assets 
other than capital asset. 

 
 
 

vk;dj vf/kfu;e dh /kkjk 45(5) 
ds rgr vkfLr ds vfuok;Zr% 
vf/kxzg.k ds ekeys esa iwathxr 
vfHkykHk dh x.kuk ds laca/k esa 
dkSu ls dFku lgh gSa% 

A. ftl o”kZ esa vkfLr 
LFkkukarfjr gqbZ gS ml o”kZ 
esa og iwathxr vfHkykHk dj 
;ksX; gS 

B. izkIr izkFkfed gtkZus ds 
igys o”kZ esa iwathxr 
vfHkykHk ij dj ns; gS  

C. iwathxr vkfLr;ksa lfgr] 
lHkh izdkj dh vkfLr;ksa ds 
vfuok;Zr% vf/kxzg.k ij 
/kkjk 45(5) ykxw gSA 

D. iawthxr vkfLr;ksa ds 
vfrfjDr] vkfLr;ksa ds 
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Choose the correct option: 
 

a) A & C are correct. 
b) B & D are correct. 
c) All of the above.  
d) None of the above.  
 

vfuok;Zr% vfHkxzg.k ij 
/kkjk 45(5) ykxw ugha gSaA 

 
lgh fodYi pqusa% 

a) A vkSj C lgh gSa  
b) B vkSj D lgh gSa 
c) mi;qZDr lHkh  
d) mi;qZDr esa ls dksbZ ugha  

 
21.  Which of the following are correctly 

matched as per the provisions of IT Act, 
1961? 
(i) Section 54 Individual/HUF 
(ii) Section 54B Any person 
(iii) Section 54D Individual/HUF 
(iv) Section 54EC Any person 
(v) Section 54F Individual/HUF 

 
Choose the correct option: 

a) Only (i), (ii) & (iv) are correct 
b) Only (i), (ii)& (iii) are correct 
c) Only (ii), (iii)& (v) are correct 
d) Only (i), (iv) & (v) are correct 
 

vk;dj vf/kfu;e] 1961 ds 
izko/kkuksa ds vuqlkj fuEu esa ls 
dkSu lk fodYi lqesfyr gS\ 
 

(i) /kkjk 54 O;f”V@HUF 
(ii) /kkjk 54B dksbZ Hkh 

O;fDr 

(iii) /kkjk 54D O;f”V@ HUF 

(iv) /kkjk 54EC dksbZ Hkh 
O;fDr 

(v) /kkjk 54F O;f”V@HUF 
 
lgh fodYi pqusa% 
 

a) dsoy (i), (ii) ,oa (iv) lgh gSa 
b) dsoy (i), (ii) ,oa (iii) lgh gSa 
c) dsoy (ii), (iii) ,oa (v) lgh gSa 
d) dsoy (i), (iv) ,oa (v) lgh gSa 

 
22.  In which of the following transfers, the 

benefit of indexation is available in case 
the asset is a long-term capital asset? 

a) Transfer of securities by a foreign 
institutional investor u/s 115AD. 

b) Transfer of undertaking or division 
in a slump sale u/s 50B. 

c) Transfer of shares in an Indian 
Company purchased in foreign 
currency by a non-resident 
assessee. 

d) None of the above.  
 

;fn dksbZ vkfLr nh?kZ&dkfyd 
iwathxr vkfLRk gS] rks fuEufyf[kr 
varj.kksa esa ls fdl varj.k ij 
lwpdkadu dk ykHk miyC/k gSa\  
 

a) /kkjk 115AD ds rgr] fons’kh 
lLaFkkxr fuos’kd ds }kjk 
izfrHkwfr;ksa dk varj.k 

b) /kkjk 50B ds rgr ls midze 
;k [kaM dk varj.k  

c) vfuoklh fu/kkZfjrh }kjk 
fons’kh eqnzk esa [kjhns x;s 
Hkkjrh; daiuh ds ‘ks;lZ dk 
varj.k  

d) mi;qZDr esa ls dksbZ ugha 
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23.  Which of the following are correctly 
matched as per the provisions of IT Act, 
1961? 
Sr. 
No. 

Description Section 

(i) Capital gain not to be 
charged on 
investment in certain 
bonds. 

Sec. 
54GA 
 

(ii) Capital gain on 
compulsory 
acquisition of land & 
buildings forming part 
of industrial 
undertaking.  

Sec. 
54G 
 

(iii) Capital gains on 
transfer of assets in 
cases of shifting of 
industrial undertaking 
from urban area. 

Sec. 
54D 

(iv) Capital gains on 
transfer of assets in 
cases of shifting of 
industrial undertaking 
from urban area to 
any SEZ. 

Sec. 
54EC 

 
Choose the correct option: 

a) Only (i), (ii) & (iv) are correct 
b) Only (i), (ii) & (iii) are correct 
c) Only (i), (iv) & (v) are correct.  
d) None of the above.  

 

vk;dj vf/kfu;e] 1961 ds 
izko/kkuksa ds vuqlkj fuEufyf[kr 
esa ls dkSu lk fodYi lqesfyr 
gSa\ 
 

dze 
la- 

o.kZu  

(i) dqN fuf’pr 
ckWUM esa fuos’k 
djus ij 
vizHkk;Z 
iwathykHk 

/kkjk 
54GA 

(ii) fdlh vkS|ksfxd 
midze dh 
Hkwfe vkSj Hkou 
ds vfuok;Z 
vf/kxzg.k ij 
iwathxr 
vfHkYkkHk  

/kkjk 
54G 

(iii) ‘kgjh {ks= ls 
vkS|ksfxd 
midze 
LFkkukarfjr 
djus ds 
ekeyksa esa 
vkfLr;ksa ds 
varj.k ij 
iwathxr 
vfHkykHk 

/kkjk 
54D 

(iv) ‘kgjh {ks= ls 
fof’k”V vkfFkZd 
{ks= esa 
vkS|ksfxd 
midze ds 
LFkkukarj.k ds 
ekeys esa 
vkfLr;ksa ds 
varj.k ij 
iawthxr 
vfHkykHk 

/kkjk 
54EC 

 
lgh fodYi pqusa% 
 

a) dsoy (i), (ii) ,oa (iv) lgh gSaA 
b) dsoy (i), (ii) ,oa (iii) lgh gSaA 
c) dsoy (i), (iv) ,oa (v) lgh gSa 
d) mi;qZDr esa ls dksbZ ughaA 
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24.  Which expenses is deductible in 
computing the income under the head 
‘Income from Other Sources’ – 
 

a) Personal expenses of the 
assessee. 

b) Interest paid outside India on 
which tax has not been deducted 
at source. 

c) Any expenditure incurred wholly 
and exclusively for the purpose of 
making or earning such income. 

d) Income Tax paid. 
 

^vU; lzksrksa ls vk;* ‘kh”kZ ds 
varxZr vk; dh x.kuk djrs 
le; dkSu lk [kpZ ?kVkus ;ksX; 
gS% 
 

a) fu/kkZfjrh ds O;fDrxr [kpZA 
b) Hkkjr ds ckgj C;kt dk 

Hkqxrku] ftl ij lzksr ij 
dj dVkSrh u dh xbZ gksA 

c) ,slh vk; vftZr djus ;k 
cukus ds iz;kstu gsrq iw.kZ 
:i rFkk fo’ks”k :i ls 
fd;k x;k dksbZ O;;A 

d) Hkqxrku fd;k x;k vk;djA 
 

25.  Winning from lotteries, crossword 
puzzles, horse races and other races, 
card game etc. are casual income & 
hence - 

a) Fully exempt 
b) Exempt up to Rs. 5000 
c) Fully taxable 
d) Exempt up to Rs. 10,000 
 

ykWVjh] dzkloMZ igsyh] ?kqM+nkSM+ ;k 
vU; nkSM+ vFkok dkMZ xse bR;kfn 
ls gqbZ vk; vfu;fer vk; gS] 
vr% 
  

a) iw.kZ :Ik ls NwV ;ksX; gS 
b) :- 5]000@& rd NwV ;ksX; 

gS 
c) iw.kZ :i ls dj ;ksX; gS 
d) :- 10]000@& rd NwV 

;ksX; gS 
 

26.  Substantial interest for the purpose of 
clubbing provision u/s 64(1)(ii) shall be 
of- 

a) The individual only 
b) The individual & his spouse taken 

together 
c) The individual along with his 

relatives 
d) The individual, his spouse and his 

children 
 

/kkjk 64(1)(ii) ds varxZr lfEefyr 
djus ds iz;kstu gsrq ^i;kZIr fgr* 
fdldk gksxk%& 
 

a) dsoy O;fDr 
b) O;fDr o mldk Likmt+] 

feykdj 
c) O;fDr o mlds ifjtu 
d) O;fDr] mldk Likmt+ o 

mlds cPps  
27.  Amendment in Section 68 by Finance 

Bill 2022 with effect from 1/04/2023 
about ‘Source of Source’ applies to – 
 

a) All persons  
b) All companies  
c) Only those Companies in which 

public are not substantially 
interested.  

1@04@2023 ls ykxw foÙkh; 
fcy] 2022 dh /kkjk 68 esa 
la’kks/ku tks fd ^lzksrksa ds lzksr* ds 
ckjs esa gS] ----------- ij ykxw gksrk 
gS% 
 

a) lHkh O;fDr;ksa ijA 
b) lHkh daifu;ksa ijA 
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d) None of the above.  
 

c) dsoy mu daifu;ksa ij 
ftuesa turk dk i;kZIr fgr 
ugha gSA 

d) mi;qZDr esa ls dksbZ ughaA 
 

28.  Consider the following two statements- 
1. Section 70 deals with set off of loss 

from one head against income from 
another head.  

2. Section 71 deals with set off of loss 
from one source against income from 
another source under same head of 
Income.  

 
Choose the correct option: 
 

a) Both Statements are correct.  
b) Only Statement 1 is correct. 
c) Only Statement 2 is correct.  
d) Neither Statement 1 nor 

Statement 2 is Correct.  

fuEufyf[kr nks dFkuksa ij fopkj 
djsasa & 

1. /kkjk 70] ,d ‘kh”kZ dh 
gkfu] dks nwljs ‘kh”kZ dh 
vk;] cês [kkrs Mkys tkus ls 
lacaf/kr gSA 

2. /kkjk 71] ,d lzksr ls gqbZ 
gkfu dks mlh ‘kh”kZ ds 
varxZr vU; L=ksr dh vk; 
ds lkFk cês [kkrs Mkys tkus 
ls lacaf/kr gSA 
 

lgh fodYi pqusa% 
a) nksuksa dFku lgh gSaA 
b) dsoy dFku 1 lgh gSA 
c) dsoy dFku 2 lgh gSA 
d) u rks dFku 1 vkSj u gh 

dFku 2 lgh gSA 
 

29.  Consider the following three statements- 
 
1. Losses under the head capital Gain is 

dealt in Section 74. 
2. Carry forward & set off of loss from 

the head ‘Income from house 
property’ is dealt in Section 71B. 

3. Carry forward & set off of Business 
losses has been the subject matter of 
Section 70.  

 
Choose the correct option: 
 

a) Only statements 1& 2 are correct.  
b) Only Statement 3 is correct.  
c) All statements are correct.  
d) None is correct.  

 

fuEufyf[kr rhu dFkuksa ij fopkj 
djsaA 

1- ^iwathxr vfHkykHk* ‘kh”kZ ds 
varxZr gkfu;kWa] /kkjk 74 ds 
varxZr fu”ikfnr gksrh gSaA 

2- ^^x`g laifÙk ls vk;** ‘kh”kZ 
ls] gkfu;ksa dks vXkzsuhr 
djuk o cês [kkrs Mkyuk] 
/kkjk & 71B ds varxZr 
fu”ikfnr gksrk gSA 

3- O;kikj gkfu;ksa dks vxzsuhr 
djuk o cês [kkrs Mkyuk& 
/kkjk 70 dh fo”k; oLrq 
jgh gSA  

lgh fodYi dk p;u djsaA 
a) dsoy dFku 1 o 2 lgh 

gSaA 
b) dsoy dFku 3 lgh gSA 
c) lHkh dFku lgh gSaA 
d) dksbZ Hkh lgh ugha gSA 
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30.  As per Section 72 of Income Tax Act, 
1961, Unabsorbed business loss can be 
carried forward for- 
 

a) Indefinite period.  
b) 10 years  
c) 6 years  
d) None of the above. 

vk;dj vf/kfu;e] 1961 dh 
/kkjk 72 ds vuqlkj] vkesfyr 
ugha dh xbZ O;kikj gkfu;kWa] 
fdruh vof/k rd vxzsuhr dh tk 
ldrh gS\ 
 

a) vfuf’pr vof/kA 
b) 10 o”kZ  
c) 6 o”kZ 
d) mi;qZDRk esa ls dksbZ ugha 

 
31.  Deduction in respect of purchase of 

electric vehicle is mentioned in which 
section of Income Tax Act, 1961 – 
 

a) Section 80 EE 
b) Section 80 EEA 
c) Section 80 EEB 
d) None of the above 

 

fo?kqr okgu dh [kjhn ls lacaf/kr 
dh dVkSrh vk;dj vf/kfu;e] 
1961 dh fdl /kkjk esa 
mfYyf[kr gS%& 
 

a) /kkjk 80EE 
b) /kkjk 80EEA 
c) /kkjk 80EEB 
d) mi;qZDr esa ls dksbZ ughA 

 
32.  Where an assessee has not exercised 

option u/s 115BAC, the quantum of 
deduction allowed u/s 80U is – 
 

a) Rs. 40,000 
b) Rs. 75,000 in case of individual 

who is resident in India and who 
is a person with disability and Rs. 
1,25,000 in case such individual is 
a person with severe disability 

c) Rs. 75,000 in case of individual 
resident in India who is a person 
with disability  

d) Rs. 60,000 

tgkWa fu/kkZfjrh us /kkjk 115BAC 
ds fodYi dk iz;ksx ugha fd;k 
gks] /kkjk 80U ds rgr fdl 
lhek rd dVkSrh vuqer gS\ 
 

a) :- 40]000@& 
b) :- 75]000@& ;fn O;fDr 

Hkkjr dk fuoklh gS vkSj 
fodykax gS rFkk 
:- 1]25]000@& ;fn 
O;fDr xaHkhj :Ik ls 
fodykax gSA 

c) :- 75]000@& ;fn O;fDr 
Hkkjr dk fuoklh gS vkSj 
fodykax gSA 

d) :- 60]000@& 
 

33.  As per the provisions of the Income-tax 
Act. 1961 (Sec 90), which of the 
following is not an objective of the 
Central Government to enter into tax 
treaty with another Country - 
  

a) For exchange of information of 
prevention of evasion or 

vk;dj vf/kfu;e] 1961 ¼/kkjk 
90½ ds mica/kksa ds vuqlkj fuEu 
esa ls dkSu lk dsUnzh; ljdkj dk 
fdlh vU; ns’k ds lkFk dj laf/k 
djus dk mÌs’; ugha gS%& 

a) vk;dj ds ifjotZu ;k 
vioapu dks jksdus laca/kh 
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avoidance of Income tax 
b) For enabling round tripping of 

unaccounted money into India  
c) For granting relief in respect of 

income chargeable to tax in India 
and the other country 

d) For recovery of Income-tax 

dh lwpuk ds vknku&iznku 
gsrqA 

b) Hkkjr es csfglkch /ku dh 
jkÅaM Vªhfiax dks laHko 
cukus gsrqA 

c) Hkkjr vkSj vU; ns’k esa dj 
;ksX; vk; ij jkgr nsus 
gsrqA  

d) vk;dj dh olwyh gsrqA  
34.  A domestic company means- 

  
a) Both an Indian company & a 

foreign company which has made 
the prescribed arrangement for 
declaration & payment of 
dividends in India out of the 
Income chargeable to tax in India.  

b) Both Indian company & foreign 
company. 

c) Both Indian company & a foreign 
company having business 
connection in India.  

d) Indian company only. 

?kjsyw daiuh ls vfHkizk;%& 
a) Hkkjrh; daiuh vkSj fons’kh 

daiuh nksuksa] ftUgksaus Hkkjr 
esa dj ;ksX; vk; esa ls 
Hkkjr esa ykaHkk’kksa dh ?kks”k.kk 
o Hkqxrku vkSj ?kks”k.kk ds 
fy, fu/kkZfjr O;oLFkk cukbZ 
gSA 

b) ?kjsyw daiuh vkSj fons’kh 
daiuh&nksuksaA 

c) ?kjsyw daiuh vkSj fons’kh 
daiuh&nksuksa] ftudk O;olk; 
la;kstu Hkkjr esa gSA 

d) dsoy Hkkjrh; daiuhA 
35.  XYZ Ltd. engaged in the business of 

manufacture of steel, claimed deduction 
under section 80-IB on the profits and 
gains of business, which included 
transport subsidy, interest subsidy and 
power subsidy received from the 
Government and duty drawback 
receipts. XYZ Ltd contended that all the 
above receipts are profits derived from 
the business of the industrial undertaking 
and hence, eligible for deduction under 
section 80-IB. Is the contention of XYZ 
Ltd correct? 
  

a) Yes; transport subsidy, interest 
subsidy, power subsidy and duty 
drawback are profits derived from 
the business of the industrial 
undertaking and hence, eligible 
for deduction u/s 80-IB 

b) None of the above receipts can 
be treated as profits ‘derived’ from 
the business of the industrial 
undertaking and hence, deduction 
u/s 80-IB cannot be claimed in 

XYZ fyfeVsM bLikr ds fuekZ.k 
O;kikj esa yxk gqvk gSA mUgksaus 
O;kikj ds ykHk o vfHkykHk ij 
/kkjk 80-IB ds rgr dVkSrh dk 
nkok fd;k gS] ftlesa ljdkj rFkk 
M;wVh ls izkIr ;krk;kr lClhMh] 
C;kt lClhMh vkSj ÅtkZ lclhMh 
MªkWcSd jlhn ‘kkfey gaSA XYZ us 
rdZ fn;k gS fd mi;qZDr lHkh 
jlhnas] vkS|ksfxd midj.k ds 
O;kikj ls tfur ykHk gSa vkSj bl 
fy, /kkjk 80-IB ds rgr dVkSrh 
ds ik= gSaA D;k XYZ fyfefVM dk 
nkok lgh gS\ 
 

a) th gkWa] ifjogu lClhMh] 
C;kt lClhMh] ÅtkZ lClhMh 
RkFkk ‘kqYd okilh jlhn 
vkS|ksfxd miØe ds O;kikj@ 
dkjksckj ls izkIr ykHk gS( 
vr% /kkjk 80-IB ds rgr 
dVkSrh ds ik= gSaA 
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respect of any such receipt 
c) Transport subsidy, interest 

subsidy and power subsidy 
received from Government are 
profits derived from the business 
of the industrial undertaking and 
hence, eligible for deduction 
u/s80-IB. However, duty 
drawbacks belong to the category 
of ancillary profits and hence, 
deduction u/s80-IB cannot be 
claimed in respect of such receipt  

d) Transport subsidy, interest 
subsidy and power subsidy 
received from Government are 
ancillary profits and hence, 
deduction u/s 80-IB cannot be 
claimed in respect of such 
receipts. However, duty 
drawbacks are profits derived 
from the business of the industrial 
undertaking and hence, deduction 
u/s 80-IB can be claimed in 
respect of such receipt 

 

b) mi;qZDr jlhnksa esa ls dksbZ 
Hkh vkS|ksfxd miØe ds 
O;kikj@ dkjksckj ls 
^O;qRiUu* ykHk ds :Ik esa 
ugha ekuk tk ldrk] vr% 
fdlh Hkh ,slh jlhn ds 
lanHkZ esa 80-IB ds rgr 
dVkSRkh dk nkok ugha fd;k 
tk ldrkA 

c) ljdkj ls izkIRk ifjogu 
lClhMh] C;kt lClhMh vkSj 
ÅtkZ lClhMh] vkS|ksfxd 
miØeksa ds O;kikj ls izkIr 
ykHk gSa rFkk /kkjk 80-IB ds 
rgr dVkSrh ds fy, ik= 
gSaA ijarq ‘kqYd okilh jlhn 
vuq”kafxd ykHk dh Js.kh gS 
rFkk /kkjk 80-IB ds rgr 
dVkSRkh ugha nh tk ldrh 
gSA 

d) ifjogu lClhMh] C;kt 
lClhMh vkSj ÅtkZ lClhMh 
ljdkj ls izkIr vuq”kafxd 
ykHk gS rFkk ,slh izkfIr;ksa 
ds lanHkZ esa 80-IB ds rgr 
dVkSrh dk nkok ugha fd;k 
tk ldrk gSA ijarq ‘kqYd 
okilh jlhn vkS|ksfxd 
miØe ds O;kikj ls izkIr 
ykHk gSa rFkk ,slh jlhnksa ds 
lanHkZ esa /kkjk 80-IB ds 
rgr dVkSRkh dk nkok fd;k 
tk ldrk gSA 
 

36.  Which statement with reference to 
Transfer Pricing Officer (TPO) and 
computation of Arm's Length Price is Not 
Correct- 
 

a) The TPO, for the purposes of 
determining the Arm's Length 
Price, exercise all or any of the 
powers specified in Section 131 
or Section 133 or Section 133A of 
the Act 

b) With a view to rectifying any 
mistake apparent from the record, 

ewY;karj.k vf/kdkjh vkSj lfUUkdV 
dher dh lax.kuk ds lnHkZ esa 
dkSu lk dFku lgh ugha gS\ 
 

a) ewY;karj.k vf/kdkjh] 
vlfUUkdV dher ds 
fu/kkZj.k ds iz;kstu gsrq] 
vf/kfu;e dh /kkjk 131 ;k 
133 ;k 133A esa mfYyf[kr 
fdlh ,d ;k lHkh vf/kdkjksa 
dk mi;ksx dj ldrk gSA 
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the TPO may amend any order 
passed by him applying 
provisions of Section 154 of the 
Act  

c) The Assessing Officer may 
compute the total income of the 
assessee having regard to the 
Arm's Length Price so determined 
by the TPO. 

d) Deduction under Chapter VI-A 
shall be allowed in respect of the 
amount of income by which the 
total income of the assessee is 
enhanced having regard to the 
Arm's Length Price so determined 

b) vfHkys[k ls ifjyf{kr fdlh 
Hkh =qfV dks lq/kkjus ds fy;s] 
ewY;karj.k vf/kdkjh] 
vf/kfu;e dh /kkjk 154 ds 
izko/kku dk mi;ksx djrs 
gq,] vius }kjk ikfjr fdlh 
vkns’k eas lq/kkj dj ldrk 
gSA 

c) fu/kkZj.k vf/kdkjh] ewY;karj.k 
vf/kdkjh }kjk fuf’pr dh 
tk pqdh] vlfUUkdV dher 
ds laca/k esa fu/kkZfjrh dh 
dqy vk; dh lax.kuk dj 
ldrk gSA  

d) v/;k; VI-A  ds rgr 
vk; dh mruh jkf’k ij 
dVkSrh Lohdkj dh tk,xh] 
ftruh bl mn~ns’; ds fy;s 
fu/kkZfjr dh xbZ vkeZ ysUFk 
ewY; ds laaca/k esa fu/kkZfjrh 
dh dqy vk; c<+kbZ xbZ gSA 
 

37.  Which of the penalty provisions can be 
invoked by the TPO during pendency of 
TP reference in a case? 
  

a) Section 271(1)(c) 
b) Section 271AA 
c) Section 270A  
d) Section 271G  

fdlh ekeys esa Vh-ih jsQjsal ds 
yacu ds nkSjku] ewY;karj.k 
vf/kdkjh }kjk dkSu lk ‘kkfLr 
izko/kku ykxw fd;k tk ldrk gS\ 
 

a) /kkjk 271 (1) (c) 
b) /kkjk 271 AA 
c) /kkjk 270A 
d) /kkjk 271G 

 
38.  As per section 115JG, the Capital Gains 

arising due to conversion of an Indian 
branch of Foreign company into 
subsidiary Indian company is - 
  

a) Partly chargeable to tax in India 
b) Chargeable to tax in India 
c) Not chargeable to tax in India 
d) None of above 

/kkjk 115JG ds vuqlkj] fons’kh 
daiuh dh ,d Hkkjrh; ‘kk[kk dk 
Hkkjrh; leuq”kaxh daiuh esa 
ifjofrZr gks tkus ls mn~Hkwr 
iaWawthxr vfHkykHk%& 
 

a) Hkkjr esa va’kr% dj ;ksX;A 
b) Hkkjr esa dj ;ksX;A 
c) Hkkjr esa dj ;ksX; ughaA 
d) mi;qZDr esa ls dksbZ ughaA 
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39.  Which of the following method is 
considered as the most direct way of 
determining whether prices and 
conditions between associated 
enterprises are at arm’s length? 
  

a) Transactional Net Margin Method 
b) Cost plus Method      
c) Comparable Uncontrolled Price  
d) Resale Price Method 

;g fu/kkZfjr djus ds fy,] fd 
D;k lg;qDr m|eksa esa dher vkSj 
‘krsZa vklfUUkdV gSa] fuEufyf[kr 
fodYiksa esa ls dkSu lh fof/k dks 
lcls lh/kk rjhdk ekuk tkrk 
gS\ 
 

a) ‘kq) ysunsu ekftZu fof/kA 
b) Ykkxr Iyl fof/kA 
c) rqyuh; vfu;af=r dherA 
d) iqu% fczdh dher fof/kA 

 
40.  In the case of a non-resident, no income 

shall be deemed to accrue or arise in 
India to him from - 
  

a) Income from Business 
Connection in India     

b) Operations which are confined to 
the sale of goods in India  

c) Operations which are confined to 
the purchase of goods in India for 
the purpose of export 

d) Sale of Capital Assets situated in 
India 

,d vfuoklh ds ekeys esa 
fuEufyf[kr esa ls dkSu lh vk;] 
Hkkjr esa izksn~Hkwr vksj mnHkwr vk; 
ugha ekuh tk,xh& 
 

a) Hkkjr esa O;olkf;d la;kstu 
ls vk;A 

b) Hkkjr esa eky dh fcØh rd 
flfer izpkyuA 

c) fu;kZr ds mÌs’; ls Hkkjr esa 
eky dh [kjhn rd flfer 
izpkyuA 

d) Hkkjr esa fLFkr iwathxr 
vkfLr;ksa dh fcØhA 

41.  International Transaction 'between two 
Associated Enterprise (AE) in the 
context of arm's length pricing does not 
include - 
 

a) Provision of market research and 
development. 

b) Any type of long term or short 
term borrowing from AE. 

c) Purchase, sale, transfer of 
tangible or intangible property. 

d) Incurring pass through costs on 
behalf of AE. 

vklfUUkdV dher ds lanHkZ esa nks 
lg;qDr m|eksa ds chp gq, 
varjk”Vªh; ysu&nsu esa ;g ‘kkfey 
ugha gS%& 
 

a) Ckktkj ‘kks/k vkSj fodkl ds 
izko/kkuA 

b) lg;qDr m|eksa ls fdlh Hkh 
izdkj dk nh?kZdkfyd vkSj 
vYidkfyd _.kA 

c) okLrfod vkSj vokLrfod 
laifÙk dh [kjhn] fcØh ;k 
LFkkukarj.kA 

d) lg;qDr m|eksa dh vksj ls 
ikl Fkwz ykxr ogu djukA 
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42.  Anonymous Donation is to be tax under 
section- 

a) Section 115BB 
b) Section 115BBD 
c) Section 115BBDA 
d) Section 115BBC 

 

xqIr nku fdl /kkjk ds rgr dj 
izHkk;Z gksrk gS& 
 

a) /kkjk 115BB 
b) /kkjk 115BBD 
c) /kkjk 115BBDA 
d) /kkjk 115BBC 

 
43.  Who among the following is an Income- 

tax authority as defined in section 116 of 
the IT Act 1961?  

a) Tax Recovery Officer  
b) Administrative Officer 
c) Tax Assistant  
d) Senior Tax Assistant 

fuEu esa ls dkSu lk vk;dj 
izkf/kdkjh vk;dj vf/kfu;e] 
1961 dh /kkjk 116 esa 
ifjHkkf”kr gS%& 
 

a) dj olwyh vf/kdkjhA 
b) iz’kklfud vf/kdkjhA 
c) dj lgk;dA 
d) ofj”B dj lgk;dA 

44.  Which of the following is incorrect – 
 

a) Any proceeding under Income 
Tax act before an Income-tax 
authority is deemed to be a 
judicial proceeding within the 
meaning of section 193, 228 and 
196 of Indian Penal Code 1860. 

b) Every Income tax authority shall 
be deemed to be a Civil Court for 
purpose of Section 195 of Indian 
Penal Code 1860. 

c) Every Income tax authority shall 
be deemed to be a Civil Court for 
purpose of Chapter XXVI of Code 
of Criminal Procedure. 

d) (a) and (b) above, as mandated 
by section 136 of Income tax Act 
1961. 

fuEu esa ls dkSu lk xyr gS%& 
 

a) vk;dj izkf/kdkjh ds le{k 
vk;dj vf/kfu;e ds rgr 
fdlh Hkh dk;Zokgh dks 
Hkkjrh; naM lafgrk 1860 
dh /kkjk 193] 228 o 
196 dh ifjHkk”kk ds 
vuqlkj U;kf;d dk;Zokgh 
ekuk tk,xkA 

b) izR;sd vk;dj izkf/kdkjh dks 
Hkkjrh; naM lafgrk 1860 
dh /kkjk 195 ds mÌs’; ls 
flfoy U;k;ky; ekuk 
tk,xkA 

c) izR;sd vk;dj izkf/kdkjh dks 
naM lafgrk izfØ;k ds 
v/;k; XXVI ds mÌs’; ls 
flfoy U;k;ky; ekuk 
tk,xkA 

d) mi;qZDr (a) vkSj (b), ;Fkk 
vk;dj vf/kfu;e 1961 
dh /kkjk 136 }kjk 
vknsf’krA  
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45.  The interest paid by the government on 
the money seized during course of 
search starts from 

a) End of 120 days from the date on 
which last of authorisations for 
search was executed. 

b) The date on which first 
authorisation was executed. 

c) The date on which money was 
seized. 

d) The date on which search 
assessment was completed. 

 

ryk'kh ds nkSjku tCr fd;s x;s 
/ku ij ljdkj }kjk ns; C;kt 
dc ls ‘kq: gksrk gS\ 
 

a) vafre ryk’kh izkf/kdj.k 
lEiknu dh fnukad ls 120 
fnu dh lekfIr lsA 

b) ftl fnu ls izFke izkf/kdj.k 
lEikfnr fd;k x;kA 

c) ftl fnu ls /ku tCr fd;k 
x;kA 

d) ftl fnu ls ryk’kh fu/kkZj.k 
laiw.kZ fd;k x;kA 
 

46.  Services of police officer for assisting in 
search action are requisitioned under -  

a) Section 132(2) of IT Act 
b) Section 132(4) of IT Act 
c) Section 131(1) of IT Act 
d) Section 133 of IT Act 

 

ryk'kh dk;Zokgh ds nkSjku] iqfyl 
vf/kdkjh dh lsok,a fy;k tkuk] 
fdl /kkjk esa mfYyf[kr gSa% 
 

a) vk;dj vf/kfu;e dh /kkjk 
132(2) 

b) vk;dj vf/kfu;e dh /kkjk 
132(4) 

c) vk;dj vf/kfu;e dh /kkjk 
131(1) 

d) vk;dj vf/kfu;e dh /kkjk 
133 

47.  Without the approval of Competent 
authority, the seized books of account 
under section 132 of the IT Act, cannot 
be retained after completion of 
assessment, beyond – 
 

a) 30 days from date of assessment 
b) 45 days from date of assessment 
c) 60 days from date of assessment 
d) There is no time limit 

 

vk;dj vf/kfu;e dh /kkjk 132 
ds rgr vfHkxzfgr ys[kk cfg;ak] 
l{ke izkf/kdkjh ds vuqeksnu ds 
fcuk] fu/kkZj.k iwjk gksus ds ckn ---
---------------- ls vf/kd izfr/kkfjr 
ugha dh tk ldrh gSa\ 
 

a) fu/kkZj.k dh frfFk ls 30 
fnuA 

b) fu/kkZj.k dh frfFk ls 45 
fnuA 

c) fu/kkZj.k dh frfFk ls 60 
fnuA 

d) dksbZ le;&lhek ugha gSA 
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48.  Where any books of account are found 
in control of any person during course of 
search under section 132 of IT Act, it is 
presumed that – 
 

a) Such books of account are written 
by that person 

b) Such books of account are true 
c) Such books of account belong to 

person connected to such person 
d) All signatures in such books of 

account are unreliable. 
 

Tkgak vk;dj vf/kfu;e dh /kkjk 
132 ds rgr ryk’kh dh izfdz;k 
ds nkSjku fdlh O;fDr ds fu;a=.k 
ls dksbZ ys[kk cfg;ak ikbZ tkrh gSa] 
rks ;g ekuk tk,xk fd & 

a) ,slh ys[kk cfg;ka ml O;fDr 
}kjk fy[kh xbZ gSA 

b) ,slh ys[kk cfg;ka lgh gSaA 
c) ,slh ys[kk cfg;ka ml O;fDr 

ls lacaf/kr gS tks ,sls O;fDr 
ls tqM+k gqvk gksA 

d) ,slh ys[kk cfg;kas esa lHkh 
gLrk{kj vfo’oluh; gSaA 

49.  Which of the following is incorrect 
regarding the power of Assessing Officer 
to call for information under section 133 
of the IT Act 

a) The Assessing Officer may 
require any HUF to furnish him 
with a return of the names and 
addresses of the manager and 
the members of the family 

b) The Assessing Officer may 
require any firm to furnish him 
with a return of the names and 
addresses of the partners of the 
firm and their respective shares 

c) The Assessing Officer cannot ask 
any assessee to furnish statement 
of names and addresses of all 
persons to whom he has paid in 
any previous year rent exceeding 
Rs. 10,000/- 

d) The Assessing Officer may 
require any dealer or broker to 
furnish statement of names and 
addresses of all persons to whom 
the stock exchange has paid any 
sum in connection with transfer of 
assets 

 

vk;dj vf/kfu;e dh /kkjk 133 
ds rgr fu/kkZj.k vf/kdkjh dks 
tkudkjh ekaxus dh ‘kfDr ds 
laca/k esa] fuEufyf[kr esa ls dkSu 
lk lgh ugh gS% 

a) fu/kkZj.k vf/kdkjh] fdlh Hkh 
fganq vfoHkDr dqVqEc ls ml 
dqVqEc ds drkZ vkSj ifjokj 
ds lnL;ksa ds ukeksa vkSj 
irkas lfgr fooj.kh izLrqr 
djus dh ekax dj ldrk 
gSA 

b) fu/kkZj.k vf/kdkjh fdlh Hkh 
QeZ ls ekax dj ldrk gS 
fd og QeZ ds Hkkxhnkjksa ds 
uke o irksa lfgr] muds 
Hkkxksa dh fooj.kh ¼lwpuk½ 
mldks nsaA   

c) fu/kkZj.k vf/kdkjh] fu/kkZfjrh 
ls ,sls lHkh O;fDr;ksa ds 
ukeksa vkSj irksa dk fooj.k 
ugha ekax ldrk] ftUgsa 
fu/kkZfjrh us iwoZ o”kZ esa   
:- 10]000@& ls vf/kd 
fdjk, dk Hkqxrku fd;k gSA  

d) fu/kkZj.k vf/kdkjh fdlh 
O;kikjh ;k nyky ls ,sls 
lHkh O;fDRk;ksa ds uke o 
irs dh fooj.kh dh ekax 
dj ldrk gS] ftUgsa LVkWd 
,Dlpsat ls vkfLr;ksa ds 
varj.k ds laca/k esa dksbZ 
Hkqxrku fd;k gksaA  
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50.  Which of the following is correct 
statement? 
 

a) An Inspector cannot collect 
information u/s 133B of the I.T. 
Act, 1961 

b) An Inspector can collect 
information u/s 133B of the I.T. 
Act, 1961 only after giving prior 
information to the assessing 
officer 

c) An Inspector can collect 
information u/s 133B of the I.T. 
Act, 1961, but only when he is 
authorized by the assessing 
officer for this purpose 

d) An Inspector can collect 
information u/s 133B of the I.T. 
Act, 1961, but only when he 
authorized by the Pr. 
Commissioner for this purpose. 

fuEufyf[kr esa ls dkSu lk dFku 
lR; gSa]\ 
 

a) vk;dj vf/kfu;e 1961 
dh /kkjk 133B ds rgr ,d 
fujh{kd tkudkjh ,df=r 
ugha dj ldrkA 

b) vk;dj vf/kfu;e 1961 
dh /kkjk 133B ds rgr 
fu/kkZj.k vf/kdkjh dks iwoZ 
lwpuk nsus ds ckn gh ,d 
fujh{kd tkudkjh ,df=r 
dj ldrk gSA 

c) ,d fujh{kd vk;dj 
vf/kfu;e 1961 dh /kkjk 
133B  ds rgr] dsoy rc 
tkudkjh ,df=r dj ldrk 
gS] fd tc fu/kkZj.k 
vf/kdkjh }kjk bl mís’; ds 
fy;s mls izkf/kdr̀ fd;k 
x;k gksA 

d) ,d fujh{kd vk;dj 
vf/kfu;e 1961 dh /kkjk 
133B ds rgr dsoy rc 
tkudkjh ,df=r dj ldrk 
gS] fd tc mls iz/kku 
vk;dj vk;qDr }kjk bl 
mís’; ds fy;s izkf/kd`r 
fd;k x;k gksA 

51.  Which of the following are correctly 
matched as per the provisions of IT Act, 
1961? 
Sr. 
No. 

Description Section 

A Chief executive officer 
of every political party 
is required to submit 
ITR if income of the 
political party exceeds 
exemption limit. 
 

139(4A) 

B A person in receipt of 
income derived from 
property held under a 
trust for charitable or 
religious purposes is 
required to submit ITR 

139(4B) 

fuEufyf[kr esa ls] vk;dj 
vf/kfu;e 1961 ds dkSu ls 
izko/kku lqesfyr gSa\ 
dze 
la- 

o.kZu /kkjk 

A izR;sd jktuSfrd 
ny ds eq[; 
dk;Zikyd 
vf/kdkjh ls 
vis{kk dh tkrh 
gS fd jktuSfrd 
ny dh dqy 
vk;] NwV dh 
lhek ls vf/kd 
gksus ij og 
vk;dj fooj.kh 
tek djk,A 

139(4A) 
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if its income exceeds 
exemption limit. 

C Any 
university/college/other 
institution referred to in 
section 35(1)(ii)/(iii) is 
required to submit ITR.  

139(4C) 

 
Choose the correct option: 
 

a) Only A is correct 
b) Only B & C are correct 
c) Only A & C are correct 
d) None of the above  
 

B dksbZ O;fDr 
iq.;kFkZ ;k 
/kkfeZd mís’;ksa 
ds fy;s U;kl 
dh izkiVhZ ls 
vk; izkIr djrk 
gSA ;fn vk;] 
NwV lhek ls 
vf/kd gS rks 
mlls vk;dj 
fooj.kh tek 
djus dh vis{kk 
dh tkrh gSA 

139(4B) 

C /kkjk 35(1)(ii)/iii) 
esa fufnZ”V fdlh 
Hkh 
fo’ofo|ky;@ 
egkfo|ky;@ 
vU; laLFkk] ls 
vk;dj fjVuZ 
tek djkus dh 
vis{kk dh tkrh 
gSA  

139(4C) 

 
 
lgh fodYi pqusa% 
 

a) dsoy A lgh gSaA 
b) dsoy B rFkk C lgh gSaA 
c)  dsoy A rFkk C lgh gSaA 
d) mi;qZDr esa ls dksbZ ughaA 

 
52.  Which of the following is correct 

statements? 
 
A. Up to the AY 2016-17, a belated ITR 

filed u/s 139(4) was not allowed to 
be revised. 

B. From the AY 2017-18, even a 
belated ITR submitted u/s 139(4) 
was allowed to be revised.  

 
Choose the correct option: 
 

a) Only A is correct 
b) Only B is correct 
c) Both A & B are correct 

fuEufyf[kr esa ls dkSu lk dFku 
lgh gSa\ 
 

A. fu/kkZj.k o”kZ 2016&17 
rd] /kkjk 139(4) ds rgr] 
nsjh ls Qkby dh xbZ 
vk;dj fooj.kh dks la’kksf/kr 
djus dh vuqefr ugha nh 
tkrh gSA 

B. fu/kkZj.k o”kZ 2017&18 ls] 
/kkjk 139(4) ds rgr nsjh ls 
tek dh xbZ vk;dj 
fooj.kh dks Hkh la’kksf/kr 
djus dh vuqefr nh tkrh 
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d) Neither A nor B is correct 
 

gSA 
lgh fodYi pqus% 

a) dsoy A lgh gSA 
b) dsoy B lgh gSA 
c) A  vkSj B nksuksa lgh gSA 
d) u rks A] u B lgh gSA 

53.  Which are the correctly matched in 
respect of time limit given u/s 139(5) to 
file the revised ITR? 
 
A Up to the 

AY 2017-18 
At any time before 
the expiry of one 
year from the end 
of the relevant AY 
or before the 
completion of 
assessment, 
whichever is 
earlier.  

B For the AY 
2018-19 to 
2020-21 

At any time before 
the expiry of six 
month from the end 
of the relevant AY 
or before the 
assessment is 
made, whichever is 
earlier. 

C For the AY 
2021-22 

At any time before 
Dec 31 of the 
relevant AY or 
before the 
assessment is 
made, whichever is 
earlier. 

 
Choose the correct options: 
 

a) Only B 
b) Only A & B 
c) Only B & C 
d) Only A & C 

 

/kkjk 139(5) ds rgr la’kksf/kr 
vk;dj fooj.kh Qkby djus dh 
nh xbZ le;&lhek ds lanHkZ esa 
lgh feyku pqusa& 

A fu/kkZj.k o”kZ 
2017&18 
rd 

Lqklaxr 
fu/kkZj.k o”kZ 
ds var ls 
,d o”kZ dh 
lekfIr ds 
iwoZ fdlh Hkh 
le; ;k 
fu/kkZj.k iwjk 
gksus ds iwoZ] 
buesa tks Hkh 
igys gksaA 

B fu/kkZj.k o”kZ 
2018&19 
ls 
2020&21 
ds fy;s 

Lqklaxr 
fu/kkZj.k o”kZ 
ds var ls N% 
ekg dh 
lekfIr ds 
iwoZ le; ;k 
fu/kkZj.k iwjk 
gksus ds iwoZ] 
buesa tks Hkh 
igys gksaA 

C fu/kkZj.k o”kZ 
2021&22 
ds fy;s 

Lqklaxr 
fu/kkZj.k o”kZ 
dh 31 
fnlacj ds iwoZ 
fdlh le; 
;k fu/kkZj.k 
gksus ds iwoZ] 
buesa tks Hkh 
igys gksA 

lgh fodYi pqus% 
a) dsoy B 
b) dsoy A vkSj B 
c) dsoy B vkSj C 
d) dsoy A vkSj C 

 



Page 26 of 51 
 

54.  Who can be regarded as an ‘agent’, in 
relation to a non-resident, among the 
following –  
 

a) Any person who is a family 
member of non-resident 

b) Any person who is employed on 
behalf of the non-resident 

c) Any person who received gifts 
from the non-resident 

d) None of the above. 

fuEufyf[kr esa ls fdls vfuoklh 
ds laca/k esa] fdldks ,d ^,tsaV* 
ds :Ik esa ekuk tk;sxk\ 
 

a) dksbZ O;fDr tks vfuoklh ds 
ifjokj dk lnL; gSA 

b) dksbZ O;fDr tks vfuoklh dh 
vksj ls fu;ksftr gksA 

c) dksbZ O;fDr ftls vfuoklh 
ls migkj izkIr gksA 

d) mi;qZDr esa ls dksbZ ughaA 
 

55.  Assessing Officer may estimate income 
for such period where it cannot be 
readily determined in the manner 
provided in the Act and charge tax in the 
current assessment year in case of – 
 
A. Individual who may leave India and 

has no intention of returning to India 
B.  AOP incorporated for a particular 

purpose is likely to be dissolved 
C. Any person who is likely to transfer 

any asset with a view to avoiding 
payment of any liability 

 
Out of the above: 
 

a) Only A is correct 
b) Only B and C are correct 
c) Only C is correct 
d) All three – A, B, C are correct 

;fn fdlh vof/k ds fy, 
vf/kfu;e esa fu/kkZfjr jhfr ls 
lgt gh dj fu/kkZj.k laHko ugha 
gks ikrk gS rks fdu ekeyksa esa] 
fu/kkZj.k vf/kdkjh vk; dk 
vkdyu djrs gq,] orZeku 
fu/kkZj.k o”kZ esa ml vk; ij dj 
izHkkfjr dj ldrk gS% 

A. O;fDr tks Hkkjr NksM+ ns rFkk 
mldh Hkkjr okil ykSVus 
dh ea’kk u gksA  

B. fdlh fof’k”V iz;kstu ds 
fy;s cuk;s x;s fuxfer 
O;fDr;ksa ds laxe ds 
fo?kfVr gksus dh laHkkouk gSA 

C. dj ds lank; ls cpus dh 
n`f”V ls fdlh O;fDr }kjk 
vkfLr;ksa ds varfjr fd, 
tkus dh laHkkoukA 

 
mi;qZDr esa ls%&  
 

a) dsoy A lgh gSA 
b) dsoy B vkSj C lgh gSA 
c) dsoy C  lgh gSA 
d) lHkh &A, B, C lgh gSA 

 
56.  Under the provisions of section 143(1), 

total income of an assessee shall be 
computed u/s 143(1) after making the 
following adjustments to the total 
income–  
A. Any arithmetical error in the return 
B. An “incorrect claim” if such incorrect 

/kkjk 143(1) ds izko/kku ds rgr] 
fu/kkZfjrh dh dqy vk; dh 
lax.kuk /kkjk 143(1) ds rgr 
fuEufyf[kr lek;kstu fd;s tkus 
dh i'pkr~ dh tk;sxh& 

A. fooj.kh esa dksbZ xf.krh; 
xyrhA 
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claim is apparent from any 
information in the return 

C. Disallowance of loss claimed, if 
return of the previous year for which 
set off of loss is claimed is furnished 
beyond the due date specified u/s 
139(1) 

D. Disallowance of expenditure or 
increase in income indicated in the 
audit report but not taken into 
account in computing the total 
income in the return  

 
Choose the correct options: 
 

a) All are correct statements 
b) A & B are correct 
c) A, B, C are correct 
d) A, B and D are correct 

B. dksbZ ^^xyr nkok** ;fn 
,slk xyr nkok fooj.kh esa 
fdlh lwpuk ls izdV gksrk 
gksA 

C. /kkjk 139(1) ds v/khu 
fofufnZ”V fu;r rkjh[k ds 
ckn fjVuZ Hkjh tkus ij] iwoZ 
o”kZ dh gkfu ds nkos dks 
vLohd`r fd;k tkukA 

D. ys[kk ijh{kk fjiksVZ esa 
minf’kZr vk; esa] O;; 
vFkok vk; ifjo/kZu ijarq 
fooj.kh dh dqy vk; esa 
mls lfEefyr ugha fd;k 
x;k gks] dh ukeatwjhA 

 
lgh fodYi pqus& 
 

a) lHkh dFku lR; gSA 
b) A vkSj B lgh gSA 
c) A, B, C lgh gSA 
d) A, B vkSj D lgh gSA 

 
57.  Which of the following comprises the 

functions of Assessment Unit under the 
Faceless Assessment Scheme? 
A. Identification of points for the 

determination of liability 
B. Seeking information on points so 

identified 
C. Analysis of the material furnished 
D. Examination of witnesses 
E. Valuation, transfer pricing & forensic 

analysis  
 

Choose the correct option: 
a) A, B, C, D, E are correct  
b) A, B, C, D are correct 
c) A, B, C are correct 
d) A & B are correct 

 

fuEufyf[kr esa ls D;k] igpku 
foghu fu/kkZj.k ;kstuk ds rgr 
fu/kkZj.k bZdkbZ dk dk;Z gS\ 

A. ns;rk fu/kkZj.k ds fy;s 
fcanqvks dh igpku djukA 

B. ,sls igpkus x;s fcanqvksa ij 
tkudkjh ekaxukA 

C. izLrqr lkexzh dk fo’ys”k.k 
djukA 

D. xokgksa dh tkapA 
E. ewY;kdau varj.k ewY; rFkk 

U;k; laca/kh fo’ys”k.kA 
 
lgh fodYi pqus& 
 

a) A, B, C, D vkSj E lgh gaSA 
b) A, B, C, D lgh gaSA 
c) A, B, C lgh gaSA 
d) A vkSj B lgh gaSA 

 
58.  Select the incorrect option from the 

following with regard to valuation? 
 

ewY;kadu ds laca/k esa fuEufyf[kr 
esa ls xyr fodYi dk p;u 
djsa\ 
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a) The assessing officer can make a 
reference to the Valuation Officer 
to estimate the value of any asset, 
property or investment. 

b) The powers of Valuation officer 
are listed in Wealth-tax Act,1957 

c) The valuation officer is not bound 
to give opportunity of being heard 
to the assessee  

d) The valuation officer has to send 
the report to the assessing officer 
within 6 months from the end of 
the month in which reference is 
made. 

 

a) fu/kkZj.k vf/kdkjh fdlh 
vkfLr] laifÙk;ka ;k fuos’k 
ds ewY; ds vkdyu ds 
fy;s] ewY;akdu vf/kdkjh dks 
i= fy[k ldrk gSA 

b) ewY;kadu vf/kdkjh dh 
‘kfDr;ksa dk mYys[k] /kudj 
vf/kfu;e & 1957 esa 
fd;k x;k gSA 

c) ewY;kadu vf/kdkjh] fu/kkZfjrh 
dks lqus tkus dk volj nsus 
ds fy;s vkc) ugha gSA 

d) ewY;kadu vf/kdkjh ls 
visf{kr gS fd  og] lanHkZ 
izkIr gksus okys ekg ds var 
ls N% ekg ds Hkhrj 
fu/kkZj.k vf/kdkjh dks viuh 
fjiksVZ HkstsA 
 

59.  Which of the following sections of the 
Income Tax Act, 1961 does not deal with 
approval or satisfaction by the Joint 
Commissioner of Income Tax? 
 

a) 144A 
b) 142(2A) 
c) 153D 
d) 151(2) 
 

vk;dj vf/kfu;e 1961 dh 
fuEufyf[kr esa ls dkSu lh /kkjk] 
la;qDr vk;dj vk;qDr dh 
larqf”V@vuqefr ls tqM+h ugha gS&   
 

a) 144A 
b) 142(2A) 
c) 153D 
d) 151(2) 

 
60.  As per the Income Tax Act, 1961 the 

valuation of inventory is done at which of 
the following? 
 

a) Lower of the actual cost or net 
realisable value computed in 
accordance with ICDS 

b) Higher of the actual cost or net 
realisable value computed in 
accordance with ICDS 

c) The choice is given to the 
assessee between actual cost or 
Net realisable value computed in 
accordance with ICDS 

d) None of the above. 
 

vk;dj vf/kfu;e 1961 ds 
vuqlkj laifÙk&lwph dk ewY;kadu 
fuEukafdr esa ls fdl ij gksxk\ 
 

a) okLrfod ykxr ;k ICDS 
ds vuqlkj laxf.kr ‘kq) 
olwyh ;ksX; ewY; ij nksuksa 
esa ls tks Hkh de gksA 

b) okLrfod ykxr ;k ICDS 
ds vuqlkj laxf.kr ‘kq) 
olwyh ;ksX; ewY; ij ewY; 
ij nksuksa esa ls tks Hkh 
vf/kd gksA A 

c) okLrfod ykxr ;k ICDS 
ds vuqlkj laxf.kr ‘kq) 
olwyh ;ksX; ewY; ds chp 
fu/kkZfjrh dks p;u dk 
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vf/kdkj fn;k tkrk gSA 
d) mi;qZDRk esa ls dksbZ ughaA 

 
61.  Mr. Ram has prepared his computation 

of total income and tax liability for A.Y. 
2019-20 relevant to P.Y. 2018-19 and 
the tax payable is determined at 
Rs.15,000/-. He has prepaid taxes i.e. 
TDS amounting to Rs.5,500/- and the 
balance tax payable is Rs.9,500/-.  
 
He has appointed you to advise him 
regarding the applicability of interest 
under the various provisions of the 
Income Tax Act. He wanted to file the 
return of income in July 2019.  
 
Please choose the correct option: 
 

a) Interest u/s 234B is applicable  
b) Interest u/s 234C is applicable 
c) Interest u/s 234B & 234C is 

applicable 
d) No interest is payable 

 

Jh jke us fu/kkZj.k o”kZ 
2019&20 lqlaxr iwoZ o”kZ & 
2018&19 ds fy, viuh dqy 
vk; ,oa dj&ns;rk dh x.kuk dh 
vkSj :- 15]000@& dj ns;rk 
fu/kkZj.k gqbZA mUgksaus djksa dk 
iwoZ&Hkqxrku vFkkZr~ :- 5]500 dh 
jde dk TDS Hkqxrku dj fn;k 
,oa :- 9]500@& dk cdk;k dj 
ns; gSA  
 
mUgksaus vkidks vk;dj vf/kfu;e 
ds fofHkUUk izko/kkuksa ds rgr ykxw 
gksus okys C;kt ds lanHkZ esa jk; 
nsus ds fy, fu;qDr fd;k gSA og 
2019 dh tqykbZ esa vk;dj 
fooj.kh nkf[ky djuk pkgrk FkkA  
 
d`Ik;k lgh fodYi dk pquko djsa% 
 

a) /kkjk 234B ds rgr C;kt 
ykxw gksxkA 

b) /kkjk 234C ds rgr C;kt 
ykxw gksxkA 

c) /kkjk 234B ,oa 234C ds 
rgr C;kt ykxw gksxkA 

d) dksbZ C;kt ns; ugha gSA 
 

62.  In which case, the payments will not be 
liable to TDS u/s 194E of the Act, for FY 
2018-19? 
 

a) An Australian cricketer is paid Rs. 
3 crores in IPL cricket 
tournament. 

b) A South African commentator is 
paid Rs. 2 lakhs for commentary 
in match. 

c) An Indian Badminton Player, who 
was non-resident during the year, 
was paid Rs. 2 crore for 
advertisement by a sports shoe 
company. 

d) An Italian designer was paid Rs. 

foRRkh; o”kZ 2018&19 ds fy, 
fuEufyf[kr esa ls dkSu ls 
Hkqxrku ij vf/kfu;e dh /kkjk 
194E ds rgr TDS ns; ugha 
gksxk\ 
 

a) vkWLVªsfy;k ds ,d fØdsV 
f[kykMh dks IPL fØdsV 
VwukZesaV esa 3 djksM+ :Ik;s 
fn, x,A 

b) lkmFk vQzhdk ds ,d 
mn~?kks”kd dks eSp esa 
mn~?kks”k.kk ds fy, 2 yk[k 
:Ik;s fn, x,A 

c) ,d LiksVZ&’kw daiuh us 
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50 lakhs for designing dress of 
Indian men’s and women’s cricket 
team. 

foKkiu ds fy,] ,d 
Hkkjrh; cSMfeaVu f[kykMh 
dks] tks fd o”kZ ds nkSjku 
vfuoklh Fkk (non-resident)] 
2 djksM+ :- fn,A 

d) Hkkjrh; iq:”k vkSj efgyk 
fØdsV Vhe ds diM+ksa ds 
fMtkbu rS;kj ds fy, bVyh 
ds ,d fMtkbuj dks 50 
yk[k :- fn, x,A  

 
63.  TRO can attach amount from abroad u/s 

228A if – 
 

a) The country is from 
commonwealth nation 

b) The country is member of UNO 
c) The Central government has an 

agreement with such country for 
recovery of tax 

d) None of the above 

/kkjk 228A ds rgr dj olwyh 
vf/kdkjh fons’k ls izkIr jde 
dqdZ dj ldrk gS] ;fn & 
 

a) og ns’k jk”Vª&eaMy ns’kksa esa 
ls gksA  

b) og ns’k la;qDr jk”Vª laxBu 
dk lnL; gksA 

c) dj&olwyh ds fy,] dsUnz 
ljdkj dk ml ns’k ds lkFk 
djkj gqvk gksA 

d) mi;qZDr esa ls dksbZ ughaA 
 

64.  PQR Ltd is a company which already 
possesses a TAN and uses the same 
for the purpose of TDS. Now PQR Ltd 
wants to sell some scrap of its 
business. Whether PQR Ltd is required 
to apply for a separate TAN for the 
purpose of TCS? 
 

a) No, because TAN allotted for 
TDS can be used for TCS also 

b) Yes, because Tax deduction 
account number and Tax 
Collection Account Numbers are 
different account numbers. 

c) No, because there is no 
requirement of TAN for the 
purpose of TCS 

d) No, because in case of TCS, PAN 
can be quoted in place of TAN. 

PQR fyfeVsM ,d daiuh gS ftlds 
ikl igys ls TAN gS vkSj og 
mldk bLrseky TDS ds mÌs’; ls 
djrh gSA PQR fyfeVsM vius 
O;kikj dk dqN dckM+ cspuk 
pkgrh gS D;k PQR fyfeVsM dks 
TCS ds mÌs’; ls ,d vyx 
TAN ds fy, vkosnu djus dh 
vko’;drk gS\ 
 

a) ugha] D;kasfd TDS ds fy, 
vkcafVr TAN, TCS ds fy, 
Hkh bLrseky fd;k tk 
ldrk gSA 

b) gkWa] D;ksafd dj dVkSrh ys[kk 
la[;k ,oa dj laxzg.k ys[kk 
la[;k vyx&vyx ys[kk 
la[;k,a gSA 

c) ugha] D;ksafd TCS gsrq TAN 
visf{kr ugha gSA 

d) ugha] D;ksafd TCS ekeys esa 
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TAN ds LFkku ij PAN 
mn~/kr fd;k tk ldrk gSA 

 
65.  Which of the following statement is 

WRONG? 
a) Interest u/s 234A is levey able if 

a Return of Income is not filed in 
response to notice u/s 142(1) of 
the Income Tax Act 1961 

b) Where a person is required to 
furnish a return of income under 
section 139, fails to do so within 
the time prescribed, he shall 
pay, by way of a fee, a sum of 
five thousand rupees. 

c) For withholding of refund in 
certain cases u/s 241A by the 
Assessing Officer, previous 
approval of the Principal 
Commissioner of Income tax is 
required 

d) In an appeal against an order of 
assessment u/s 251 of the 
Income Tax Act 1961, the CIT(A) 
has also power to set aside the 
assessment 

fuEukafdr esa ls dkSu lk oDrO; 
xyr gS\ 
 

a) vk;dj vf/kfu;e 1961 
dh /kkjk 142¼1½ ds rgr 
;fn uksfVl dh izfrfØ;k esa 
vk;dj fooj.kh nkf[ky u 
djus ij /kkjk 234A ds 
rgr C;kt ds fy, 
mRrjnk;h gksrs gSaA 

b) /kkjk 139 ds rgr ;fn 
fdlh O;fDr dks vk;dj 
fooj.kh nkf[ky djuh gks 
vkSj oks mls izLrkfor 
le;&lhek esa nkf[ky ugha 
dj ikrk gS rks mls ‘kqYd 
ds crkSj :- 5000@& vnk 
djus gksaxsA 

c) fu/kkZj.k vf/kdkjh }kjk /kkjk 
241A ds rgr dqN ekeyksa 
esa fjQaM jksd ds j[kus ds 
fy, iz/kku vk;dj vk;qDr 
dh iwoZ eatwjh vko’;d 
gksrh gSA 

d) vk;dj vf/kfu;e 1961 
dh /kkjk 251 ds rgr 
fu/kkZj.k vkns’k ds f[kykQ 
fdlh vihy ds ekeysa esa 
vk;dj vk;qDr ¼vihy½ dks 
fu/kkZj.k jnn~ djus dk Hkh 
vf/kdkj gksrk gSA  

 
66.  A firm X paid commission for Rs.1 lakh 

to its agent who is resident on 
31.12.2015. No tax was deducted at 
source on that amount during the 
previous year 2015-16. The amount will 
be allowed as deduction if – 

a) The firm deducts tax at source 
on the amount before 30.6.2016 

b) The firm deducts tax at source 
on the amount before due date of 
filing return 

c) The firm files an affidavit stating 

QeZ X us fnukad 31-12-2015 
dks vius ,d vfuoklh ,tsaV dks 
1 yk[k :- dk deh’ku fn;kA 
iwoZ&o”kZ 2015&16 ds nkSjku ml 
jde ds fy;s lzksr ij dj dVkSrh 
ugha gqbZA og jde dVkSrh Lo:i 
crkSj eku yh tk,xh ;fn& 

a) QeZ fnukad 30-06-2016 
ls igys lzksr ij dj&dVkSrh 
dj ysrh gSA 

b) QeZ fooj.kh nkf[ky djus 
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that tax will be recovered by 
31.3.2017 

d) None of the above 
 

dh fu/kkZfjr frfFk ls igys 
jde ds fy;s lzksr ij dj 
dVkSrh djrh gSA 

c) QeZ ;g ?kksf”kr djrs gq, 
gyQukek nkf[ky djrh gS 
fd fnukad 31-03-2017 
rd dj dh olwyh dj yh 
tk,xhA 

d) mijksDr esa ls dksbZ ughaA 
 

67.  Section 227 of Income Tax Act deals 
with – 

a) Recovery through State 
Government 

b) Recovery of tax in pursuance of 
agreements with foreign 
countries 

c) Other modes of recovery  
d) Recovery of penalties, fine, 

interest and other sums 
 

vk;dj vf/kfu;e 227 dh /kkjk 
ls lacaf/kr gS& 

a) jkT; ljdkj ds ek/;e ls 
olwyhA  

b) fons’kksa ds lkFk gq, djkj ds 
vuqlj.k esa dj&olwyhA 

c) olwyh ds vU; rjhdsA 
d) ‘kkfLr] tqekZuk] C;kt ,oa 

vU; jkf’k;ksa dh olwyhA 
 

68.  If any refund is due to an assessee 
having an outstanding tax/demand for 
any assessment year, the Assessing 
Officer has –  

a) No power to set off the refund 
due to the assessee against 
such tax/demand 

b) Power to suo moto set off the 
refund due to the assessee 
against such tax/demand 

c) Power to set off the refund due to 
the assessee against such 
tax/demand only after giving an 
intimation in writing to the 
assessee 

d) Power to set off the refund due to 
the assessee against such 
tax/demand only after obtaining 
the written consent from the 
assessee. 

;fn fdlh fu/kkZj.k o”kZ ds fy,] 
fdlh fu/kkZfjrh dk dj@ ekax 
cdk;k gS vkSj mls fjQaM Hkh ns; 
gS rks fu/kkZj.k vf/kdkjh ds ikl & 
 

a) fu/kkZfjrh dks dj@ fMekaM dh 
,ot+ esa fjQaM jnn~ djus 
dk vf/kdkj ugha gksrk gSA 

b) ,sls dj@ fMekaM dh ,ot+ 
esa] fu/kkZfjrh dks ns; fjQaM 
dks Lor% gh jnn~ dj nsus 
dk vkf/kdkj gSA 

c) fu/kkZfjrh dks fyf[kr rkSj ij 
lwfpr djus ds Ik’pkr~ gh] 
dj@ fMekaM dh ,ot+ essa 
fu/kkZfjrh dks ns;] ,sls fjQaM 
dks jnn~ djus dk vf/kdkj 
gksrk gSA 

d) fu/kkZfjrh ls fyf[kr 
jkthukek izkIr djus ds ckn 
gh fu/kkZfjrh dks ns; ,sls 
fjQaM dks dj@ fMekaM dh 
,ot+ esa jnn~ djus dk 
vf/kdkj gksrk gSA 
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69.  Which statement is incorrect in respect 
of power of revision by the Pr. CIT under 
section 264 of the Act- 
 

a) The Pr. CIT can revise the order 
on his own motion 

b) The Pr. CIT can revise the order 
on an application made by the 
assessee 

c) The Pr. CIT can enhance the 
assessment 

d) None of the above 
 

vf/kfu;e dh /kkjk 264 ds rgr 
iz/kku vk;dj vk;qDr }kjk 
la’kks/ku ds vf/kdkj ds lanHkZ esa 
dkSu lk dFku xyr gS& 
 

a) iz/kku vk;dj vk;qDr vius 
izLrko ij gh vkns’k 
la’kksf/kr dj ldrk gSA 

b) iz/kku vk;dj vk;qDr 
fu/kkZfjrh ds vkosnu ij 
vkns’k la’kksf/kr dj ldrk 
gSA 

c) iz/kku vk;dj vk;qDr 
fu/kkZj.k dks c<+k ldrk gSA 

d) mijksDr esa ls dksbZ ughaA 
 

70.  Which of the following is not a financial 
transaction required to be reported in 
Annual Information return under section 
285BA(1) read with rule 114E of the I.T. 
Rules, 1962- 
 

a) Cash deposit aggregating to 
Rs.10.00 lacs or more in a 
financial year in one or more 
saving accounts in a bank 

b) Investment of Rs.5.00 lacs or 
more in mutual fund 

c) Investment of Rs.10.00 lacs or 
more in shares issued by a 
company 

d) Purchase and sale of immovable 
property valued at Rs.30.00 lacs 
or more. 

 

fuEukafdr esa ls dkSu lk foRrh; 
varj.k ugha gS ftls vk;dj 
fu;e 1962 ds fu;e 114E ds 
lkFk i<+rs gq, /kkjk 285BA(1) ds 
rgr okf”kZd lwpuk fooj.kh esa 
fjiksVZ djuk visf{kr gks& 

 
a) caSd ds ,d ;k ,d ls 

vf/kd cpr [kkrs esa] ,d 
foRRkh; o”kZ eas dqy feykdj 
10-00 yk[k ;k vf/kd dk 
udn tekA 

b) E;wP;wvy QaM esa 5-00 
yk[k ;k vf/kd dk fuos’kA 

c) fdlh daiuh }kjk tkjh 
‘ks;jksa esa :- 10-00 yk[k 
;k mlls vf/kd dk fuos’kA 

d) :- 30-00 yk[k ;k vf/kd 
ds ewY; dh vpy laifÙk 
dh [kjhn vkSj fcØhA 
 

71.  Under section 249 appeal can be 
admitted only if the following conditions 
are satisfied – 
 
A. where a return has been filed by the 

assessee, the assessee has paid 
the tax due on the income returned 
by him; or 

B. where no return has been filed by 

/kkjk 249 ds rgr] dksbZ vihy 
rHkh Lohdk;Z gks ldrh gS ;fn 
fuEukafdr ‘kŸksZa iwjh gksrh gksa& 

A. tc fu/kkZfjrh }kjk fooj.kh 
nkf[ky dj nh xbZ gks] 
fu/kkZfjrh }kjk mlds }kjk 
?kksf”kr vk; ij ns; dj 
vnk dj fn;k x;k gks ;kA 

B. tc fu/kkZfjrh }kjk fooj.kh 
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the assessee, the assessee has 
paid an amount equal to the amount 
of advance tax which was payable 
by him: 

C. The assessee has won the case 
from the jurisdictional High Court  

 
Choose the correct option: 

a) A & B 
b) B & C 
c) A & C 
d) All of the above 

nkf[ky u dh xbZ gks] 
fu/kkZfjrh us mlds }kjk ns; 
vfxze dj dh jkf’k ds 
cjkcj dh jkf’k vnk dj nh 
gksA 

C. fu/kkZfjrh {ks=kf/kdkj ds mPPk 
U;k;ky; ls dsl thr x;k 
gksA 

 
lgh fodYi dk pquko djsa% 

a) A ,oa B 
b) B ,oa C 
c) A ,oa C 
d) mijksDr lHkh 
 

72.  Income Tax Appellate Tribunal has the 
power to rectify its order under section 
254(2). This is subject to the following -  
 

a) ITAT can amend any order 
passed by it to rectify any mistake 
apparent from records. 

b) ITAT can revisit its earlier order 
and go into detail on merits.  

c) Permission of High Court has to 
be taken by ITAT for rectification 
of order  

d) None of the above 
 

/kkjk 254¼2½ ds rgr vk;dj 
vihyh izkf/kdj.k ds ikl vius 
vkns’kksa dks la’kksf/kr djus dk 
vf/kdkj gksrk gSA ;g fuEukafdr 
‘kŸkksZa ds v/khu %& 
 

a) ITAT, fjdkMZ ls tkfgj gksrh 
fdlh =qfV esa lq/kkj gsrq 
vius }kjk ikfjr fdlh 
vkns’k esa la’kks/ku dj 
ldrk gSA 

b) ITAT, vius iqjkus vkns’kksa 
dk iqufoZyksdu dj ldrk 
gS vkSj xq.k&nks”k ds vk/kkj 
ij foLrkjiwoZd fopkj dj 
ldrk gSA 

c) vkns’k esa lq/kkj ds fy, 
ITAT dks mPPk U;k;ky; dh 
vuqefr ysuh gksxhA 

d) mijksDr esa ls dksbZ ughaA 
 

73.  Under Chapter XXII of Income Tax act 
certain offences and prosecutions have 
been included. Under which section can 
a person be prosecuted for Abetment of 
False Return – 
   

a) Section 271  
b) Section 272  
c) Section 278  
d) Section 277 

vk;dj vf/kfu;e ds v/;k; 
XXII ds rgr dqN vijk/k ,oa 
vfHk;kstu ‘kkfey fd, x, gSaA 
fdl /kkjk ds rgr ^feF;k 
foojf.k;ksa ds nq”izsj.k* ds fy, 
O;fDr ij eqdnek pyk;k tk 
ldrk gS& 
 

a) /kkjk 271 
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 b) /kkjk 272 
c) /kkjk 278 
d) /kkjk 277 

 
74.  "Specified order" means for the purpose 

of Dispute resolution committee in 
Chapter XIX-AA, such order, including 
draft order, as may be specified by the 
Board, and — 

(i) Aggregate sum of variations 
proposed or made in such order 
does not exceed ten lakh rupees; 

(ii) Such order is not based on 
search initiated under section 
132 or requisition under section 
132A in the case of assessee or 
any other person or survey 
under section 133A or information 
received under an agreement 
referred to in section 90 or section 
90A; 

(iii) Where return has been filed by 
the assessee for the assessment 
year relevant to such order, total 
income as per such return does 
not exceed fifty lakh rupees. 

Which one is correct? 
 

a) Only (i) is correct 
b)  Only (ii) is correct 
c) Only (i) & (ii) are correct 
d) All (i), (ii) & (iii) are correct 

 

v/;k; XIX-AA esa fookn lek/kku@ 
mi’keu lfefr ds mÌs’; ls 
^^fof’k”V vkns’k** ls vk’k; gS& 
cksMZ }kjk fofufnZ”V ,sls vkns’k 
ftuesa elkSnk vkns’k Hkh ‘kkfey gS 
vkSj & 

(i) ,sls vkns’k esa izLrkfor ;k 
rS;kj] dqy ifjofrZr jde 
10 yk[k :- ls vf/kd ugha 
gksrsA 

(ii) ,sls vkns’k /kkjk 132 ds 
rgr izkjafHkr ryk’kh] ;k 
fu/kkZfjrh ;k fdlh vU; 
O;fDr ds ekeys esa /kkjk 
132A ds rgr vf/kxzgj.k 
;k /kkjk 133A ds rgr losZ 
;k /kkjk 90 ;k /kkjk 90A 
esa mfYYkf[kr ¼le>kSrs½ djkj 
ds rgr izkIr lwpuk ij 
vk/kkfjr ugha gksrs gSA 

(iii) TkgkWa ,sls vkns’k ls lac) 
fu/kkZj.k o”kZ ds fy, 
fu/kkZfjrh }kjk fooj.kh 
nkf[ky dh xbZ gks ogkWa ,slh 
fooj.kh ds vuqlkj dqy 
vk; ipkl yk[k :- ls 
vf/kd ugha gksxhA 
 

fuEu esa ls dkSu lk lgh gS\ 
 

a) dsoy (i) lgh gSA 
b) dsoy (ii) lgh gSA 
c) dsoy (i) ,oa (ii) lgh gSA 
d) (i), (ii) ,oa (iii) rhuksa lgh gSA 

 
75.  Provisions of section 269Tshall not apply 

to repayment of any loan or deposit or 
specified advance taken or accepted 
from -  
(i) Government 
(ii) Any banking company, post office 

savings bank or co-operative bank, 

/kkjk 269T ds izko/kku ls fy, 
x, ;k Lohdkj fd, x, _.k ;k 
tek ;k fof’k”V vfxze ds Hkqxrku 
ij ykxw ugha gkasxs& 

(i) ljdkjA 
(ii) cSad dh dksbZ daiuh] 
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(iii) Any corporation established by a 
Central, State or Provincial Act, 

(iv) Any Government company as 
defined in section 617 of the 
Companies Act, 1956 (1 of 1956) 

(v) such other institution, association or 
body or class of institutions, 
associations or bodies which the 
Central Government may, for 
reasons to be recorded in writing, 
notify in this behalf in the Official 
Gazette. 
 

Which one is correct? 
 

a) Only (i) & (ii) are correct. 
b)  Only (i), (ii) & (iii) are correct. 
c) Only (iv) is incorrect 
d) All are correct. 

iksLV&vkWfQl lsfoax cSad ;k 
lgdkjh cSadA 

(iii)dsUnz] jkT; ;k izkarh; 
vf/kfu;e }kjk LFkkfir 
fdlh fuxe lsA 

(iv) daiuh ,DV 1956 ¼1956 
dk 1½ dh /kkjk 617 esa 
ifjfu’fpr fdlh ljdkjh 
daiuh esaA 

(v) ,slh vU; laLFkk] la?k ;k 
fudk; ;k laLFkkvksa] la?kksa 
;k fudk;ksa dk oxZ ftUgsa 
dsUnz ljdkj }kjk fyf[kr 
:Ik esa ntZ djus ds dkj.kksa 
ds fy, jkti= esa ?kksf”kr 
fd, tk,WaA  
 

fuEu esa ls dkSu lk lgh gS\ 
 

a) dsoy (i) ,oa (ii) lgh gSA 
b) dsoy (i), (ii)  ,oa (iii) lgh gSA 
c) dsoy (iv) xyr gSA 
d) lHkh lgh gSA 

 
76.  The Benami Transactions Informants 

Reward Scheme, 2018 introduced by the 
board Vide Letter No. F. No. 
299/31/2017-DIR (Inv. II/22) dated 23-
04-2018 came into issue from- 
 

a) 23-04-2018 
b) 22-04-2016 
c) 21-05-2017 
d) 24-04-2019 

cksMZ ds fnukad 23-04-2018 i= 
la[;k 299@31@2017&DIR    
¼vUos- II/22½ i= }kjk csukeh 
varj.k eq[kfcj iqjLdkj ;kstuk] 
2018 vkajHk dh xbZ tks fd 
fnukad ----------- ls ykxw gSA 
 

a) 23-04-2018 
b) 22-04-2016 
c) 21-05-2017 
d) 24-04-2019 

 
77.  As per Section 2 of PBPT Act, 

“attachment” means –  
 

a) Prohibition of transfer of property, 
by an order issued under this Act 

b) Prohibition of transfer & 
conversion of property, by an 
order issued under this Act 

c) Prohibition of transfer, conversion 
& disposition of property, by an 

PBPT vf/kfu;e dh /kkjk 2 ds 
vuqlkj ^dqdhZ* dk vFkZ gS& 
 

a) bl vf/kfu;e ds varxZr 
tkjh fdlh vkns’k ds 
vuqlkj laifÙk varj.k 
fu”ks/kA 

b) bl vf/kfu;e ds varxZr 
tkjh fdlh vkns’k ds 
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order issued under this Act 
d) Prohibition of transfer, conversion, 

disposition or movement of 
property, by an order issued 
under this Act 

vuqlkj laifÙk varj.k 
fu”ks/kA 

c) bl vf/kfu;e ds varxZr 
tkjh fdlh vkns’k ds 
vuqlkj laifÙk varj.k] 
laifjorZu vkSj O;;u 
fu”ks/kA 

d) bl vf/kfu;e ds varxZr 
tkjh fdlh vkns’k ds 
vuqlkj laifÙk varj.k] 
laifjorZu] O;;u ;k lapyu 
fu”ks/kA 
 

78.  The characteristics of Benami 
Transaction, which differentiate it from 
sham transaction are as under –  
A. Purchase consideration is paid by a 

person other than the transferee 
B. The intention of the real owner is not 

to benefit the benamidar (transferee) 
C. Possession of the property with the 

transferor  
 
Please choose the correct options: 
 

a) A & B 
b) B & C 
c) A & C 
d) All of the above 

Cksukeh ysu&nsu ds y{k.k tks bls 
feF;k ysu&nsu ls fHkUu djrs gSa] 
fuEufyf[kr gS& 

A. varfjrh ls brj fdlh vU; 
O;fDr }kjk [kjhn ds laca/k 
esa fd;k x;k HkqxrkuA 

B. okLrfod Lokeh dh ea’kk 
csukehnkj ¼varfjrh½ dks ykHk 
igqapkus dh ugha FkhA 

C. laifÙk dk dCtk varjd ds 
ikl gSA 
 

d`i;k lgh fodYiksa dks pqusa% 
 

a) A vkSj B 
b) B vkSj C 
c) A vkSj C 
d) mi;qZDr lHkh 

 
79.  The Inspector of Income-tax is not an 

authority as per Section 18 of the PBPT 
Act, 1988 but can assist other authorities 
in the matter of enquiry. The other 
authorities for the purpose of this section 
are as under –  
A. The initiating authority. 
B. The approving authority. 
C. The administrator. 
D. The adjudicating authority. 
 
Choose the correct option: 
 

a) A & B only 
b) A, B, C only 

PBPT vf/kfu;e] 1988 dh /kkjk 
18 ds vuqlkj vk;dj fujh{kd 
,d izkf/kdkjh ugha gS ijarq tkap 
ds ekeysa esa vU; izkf/kdkfj;ksa dh 
lgk;rk dj ldrk gSA bl /kkjk 
ds iz;kstukFkZ vU; izkf/kdkjh 
fuEufyf[kr gSa% 

A. izkjaHkdÙkkZ izkf/kdkjhA 
B. vuqeksnudÙkkZ izkf/kdkjhA  
C. iz’kkld 
D. U;k;fu.kZ;u izkf/kdkjhA  

 
lgh fodYi pqus% 
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c) A & C only 
d) All of the above 

 
a) dsoy A vkSj B 
b) dsoy A, B vkSj C 
c) dsoy A vkSj C 
d) mi;qZDr lHkh 

 
80.  Which of the following transactions is not 

a Benami Transaction under Benami 
Transactions (Prohibition) Amendment 
Act, 2016?   

a) A transaction or an arrangement 
in respect of a property where the 
owner of the property denies 
knowledge of such ownership. 

b) A transaction or an arrangement 
in respect of a property where the 
person providing the 
consideration is not traceable.  

c) A transaction or an arrangement 
in respect of a property carried 
out or made in the name of 
spouse and the consideration has 
been paid out of the sources of 
the individual and not of the 
spouse. 

d) A transaction or an arrangement 
in respect of a property carried 
out or made in a fictitious name. 

 

csukeh ysu&nsu ¼fu”ks/k½ la’kks/ku 
vf/kfu;e] 2016 ds varxZr 
fuEufyf[kr esa ls dkSu ls 
ysu&nsu] csukeh ysu&nsu ugha gSa\ 
 

a) fdlh laifÙk ds laca/k esa 
,slk ysu&nsu ;k O;oLFkk] 
tgka laifÙk dk Lokeh ,sls 
LokfEkRo dh tkudkjh gksus 
ls euk djrk gSA 

b) fdlh laifÙk ds laca/k esa 
,slk ysu&nsu ;k O;oLFkk] 
tgka izzfrQy jkf’k nsus okyk 
O;fDr ykirk gSA 

c) fdlh laifÙk ds laca/k esa 
,slk ysunsu ;k O;oLFkk] 
tgka laifÙk dh [kjhn Likmt 
ds uke ij dh xbZ gSA 
ijarq [kjhn dk Hkqxrku 
fdlh O;fDr ds L=ksrksa ls 
fd;k x;k gS] u fd mlds 
Likmt ds L=ksrksa lsA 

d) fdlh laifÙk ds laca/k esa 
feF;k uke ls fd;k 
ysu&nsu ;k O;OkLFkkA 
 

81.  If some unaccounted amount is being 
taxed under the provisions of Income 
Tax Act, then can the same amount 
become the subject-matter under the 
provisions of Benami Law? 

a) Yes, for same unaccounted 
amount, the proceedings can be 
initiated under the Prohibition of 
Benami Property Transaction Act. 

b) No, after taxing the unaccounted 
amount, the same amount shall 
be part of assessee’s declared 
sources of income and the 
proceedings cannot be initiated 
under the Prohibition of Benami 

;fn vk;dj mica/kksa ds varxZr 
fdlh vLi”Vhd`r jkf’k ij dj 
yxk;k tkrk gS rks D;k ,slh 
vLi”Vhd`r jkf’k csukeh dkuwu ds 
mica/kksa dh fo”k;oLrq gks ldrh 
gS\ 
 

a) gka] mlh vLi”Vhd`r jkf’k ds 
fy, csukeh laifÙk  ysu&nsu 
fu”ks/k vf/kfu;e ds rgr 
dk;Zokgh izkjaHk dh tk 
ldrh gSA 

b) ugha] vLi”Vhd`r jkf’k ij 
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Property Transaction Act. 
c) No, for same unaccounted 

amount, a person cannot be 
implicated twice in different laws.  

d) No as there is explicit provision in 
the Prohibition of Benami 
Property Transaction Act to 
exclude such unaccounted 
transaction.    

dj yxkus ds ckn og jkf’k] 
fu/kkZfjrh dh ?kksf”kr vk; ds 
L=ksr dk fgLlk ekuh 
tk,xh vkSj bl ij csukeh 
laifÙk ysu&nsu fu”ks/k 
vf/kfu;e ds varxZr 
dk;Zokgh izkjaHk ugha dh tk 
ldrhA 

c) ugha] leku vLi”Vhd`r jkf’k 
ds fy, O;fDr dks fofHkUu 
dkuwuksa ds rgr nks ckj ugha 
Qalk;k tk ldrkA 

d) ugha] D;ksafd csukeh laifÙk 
ysu&nsu fu”ks/k vf/kfu;e esa 
,sls vLi”Vhd`r ysu&nsu dks 
vioftZr djus dk Li”V 
mica/k gSaA 
 

82.  A house property located outside India 
was acquired by an assessee in the 
previous year 2009-10 for fifty lakh 
rupees. Out of the investment of fifty lakh 
rupees, 20 lakh rupees was assessed to 
tax in the total income of the previous 
year 2009-10 and earlier years. Such 
undisclosed asset comes to the notice of 
the Assessing Officer in the year 2017-
18. If the value of the asset in the year 
2017-18 is one crore rupees, the amount 
chargeable to tax shall be: 
 

a) Rs. 60 lakh 
b) Rs. 80 lakh 
c) Rs. 70 lakh 
d) Rs. 50 lakh 

fu/kkZfjrh }kjk iwoZ o”kZ 2009&10 
esa 50 yk[k :- esa] Hkkjr ds 
ckgj fLFkr x`g laifÙk vftZr dh 
FkhA 50 yk[k :- ds fuos’k esa ls 
20 yk[k :- ij] iwoZ o”kZ 
2009&10 rFkk mlls iwoZ o”kksZ 
dh vk; ij dj fu/kkZj.k dj 
fn;k x;k FkkA o”kZ 2017&18 esa 
,slh vizdfVr vkfLr;ka fu/kkZj.k 
vf/kdkjh ds laKku esa vkrh gSA 
;fn o”kZ 2017&18 esa vkfLr dk 
eqY; ,d djksM+ :- gS rks] dj 
izHkk;Z jkf’k D;k gksxh\ 
 

a) 60 yk[k :- 
b) 80 yk[k :- 
c) 70 yk[k :- 
d) 50 yk[k :- 

 
83.  Under Black Money Act “unincorporated 

body” means- 
 

a) a firm 
b) an association of persons; or 
c) a body of individuals 
d) All of above. 

 

dkyk /ku vf/kfu;e ds varxZr 
^vfuxfer fudk;* dk vFkZ D;k 
gS& 

a) QeZ 
b) O;fDr;ksa dk la?k] ;k 
c) O;fDr;ksa dk fudk; 
d) mi;qZDr lHkh 
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84.  Following section deals with the 
Punishment for willful attempt to evade 
tax under Black Money (Undisclosed 
Foreign Income and Assets) and 
Imposition of Tax Act, 2015 
 

a) Section 50 
b) Section 51 
c) Section 52 
d) Section 276C 

dkyk /ku ¼vizdfVr fons’kh vk; 
vkSj vkfLr;ak½ vkSj dj vf/kjksi.k 
vf/kfu;e] 2015 dh 
fuEufyf[kr /kkjk ds rgr] 
tkucw>dj dj vioapu dk iz;Ru 
djus ds fy, naM dk izko/kku gS% 
 

a) /kkjk 50 
b) /kkjk 51 
c) /kkjk 52 
d) /kkjk 276 C 
 

85.  Variations made to income under the 
head “Other Sources” during 
assessment of income under the Income 
Tax Act 1961 and which relate to a 
source located outside India are taxable 
again as undisclosed foreign income of 
the assessee under the Black Money Act 
(BMA) 2015 when- 
 

a) Such variations are always added 
as undisclosed foreign income. 

b) the final income is more than the 
income from foreign sources 
returned by the assessee in the 
return filed u/s 139 of the IT Act 

c) Such variations are not included 
as undisclosed foreign income.  

d) The addition is more than the 
minimum income taxable under 
the BMA 2015. 

 

vk;dj vf/kfu;e] 1961 ds 
varxZr vk; ds fu/kkZj.k ds nkSjku 
^^vU; lzksr* ls vk; ‘kh”kZ ds 
varxZr vk; esa fd;s x, ifjorZu 
vkSj tks fd Hkkjr ls ckgj fLFkr 
lzksr ls lacaf/kr gS] og dkyk /ku 
vf/kfu;e (BMA) 2015 ds varxZr 
fu/kZfjrh dh vizdfVr fons’kh vk; 
ds :i esa dj ;ksX; gksrh gS] fd 
tc& 
 

a) ,sls ifjorZu ges’kk 
vizdfVr fons’kh vk; ds 
:i  esa tksM+s tkrs gSA 

b) fu/kkZfjrh }kjk vk;dj 
vf/kfu;e dh /kkjk 139 ds 
rgr nkf[ky ldy vk;] 
mldh fons’kh lzksr ls izkIr 
vk; ls vf/kd gksA 

c) ,sls ifjorZuksa dks vizdfVr 
fons’kh vk; ds :Ik esa 
‘kkfey ugha fd;k tkrk gSA 

d) ifjo/kZu] BMA 2015 ds 
varxZr U;wure dj ;ksX; 
vk; ls vf/kd gksA 
 

86.  Section 40 of the Black Money Act. 
(BMA), 2015 prescribes charging of 
interest when- 
 

a) Income from source outside India 
which has not been disclosed 

b) Not filing of return of income u/s 
139(1) if assessee has foreign 

dkyk /ku vf/kfu;e (BMA), 2015 
dh /kkjk 40 C;kt olwyus ds 
fy, vuq’ka”kk djrh gS fd tc& 
 

a) Hkkjr ckâ; lzksr ls vk;] 
ftls izdfVr ugha fd;k x;k 
gksA 
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income 
c) Not deferment of advance tax 

related to undisclosed income 
from foreign sources. 

d) All of the above 
 

b) ;fn fu/kkZfjrh dh fons’kh 
vk; gS] vkSj mlus /kkjk 
139(1) ds varxZr vk; dh 
fooj.kh nkf[ky ugha dh gksA 

c) Tkc] fons’kh lzksr ls 
vizdfVr vk; laacaf/kr ds 
vfxze dj dk vkLFkxu 
ugha fd;k x;k gksA 

d) mi;qZDr lHkhA 
 

87.  In the case of Mc Dowell & Co. Ltd 154 
ITR 148 (SC), which of the following 
statement(s) is /are correct? 
1. It is not open to everyone to so 

arrange his affairs as to reduce 
burden of taxation to minimum and 
such process does constitute tax 
evasion. 

2. Whether excise duty which was 
payable by the appellant but had 
been paid by the buyer was actually 
a part of turnover of the appellant 
and was therefore liable to be so 
included for determining liability to 
sales tax? 
 

a) Both statement 1 & 2 are 
incorrect. 

b) Both statement 1 & 2 are correct. 
c) Only statement 1 is correct. 
d) Only statement 2 is correct. 
 

eSd MkWoy ,.M daiuh fyfeVsM 
154 ITR 148(SC) ds ekeysa esa 
fuEufyf[kr esa ls dkSu lk@ls 
dFku lgh gSa\ 

1. ;g lqfo/kk lHkh dks miyC/k 
ugha gS fd os vius ekeyksa 
dks bl rjg O;ofLFkr djsa 
fd mudk dj Hkkj U;ure 
gks vkSj ,slh izfdz;k dks dj 
vioapu ekuk tk,A 

2. Okg mRikn ‘kqYd tks 
vihykFkhZ }kjk ns; Fkk ijarq 
dzsrk }kjk Hkqxrku fd;k] 
D;k og okLrfodrk esa 
vihykFkhZ dh vkorZ dk 
fgLlk Fkk vkSj blfy, 
fodz; dj dh ns;rk 
fu/kkZj.k gsrq ‘kkfey fd;k 
tkuk visf{kr Fkk\ 
 
a) nksuksa dFku 1 vkSj 2 

xyr gSa 
b) nksuksa dFku 1 vkSj 2 

lgh gSa 
c) dsoy dFku 1 lgh gS 
d) dsoy dFku 2 lgh gS 

 
88.  Any system of accounting which 

excludes, for the valuation of the stock-
in-trade, all costs other than the cost of 
raw material for the goods in process 
and finished products, is likely to result in 
a distorted picture of the true state of the 
business for the purpose of computing 
the chargeable income. Such a system 
may produce a comparatively lower 

O;kikj LVkWd ds ewY;kadu gsrq 
ys[kkdj.k dh dksbZ Hkh i)fr] tks 
izfdz;k/khu eky vkSj rS;kj mRikn 
ds fy, dPps eky dh ykxr dks 
NksM+dj vU; lHkh ykxr dks 
vioftZr djrh gS] og izHkkfjr 
vk; dh x.kuk djus ds fy, 
dkjksckj dh okLrfod n’kk dks 
n’kkZ ikus esa l{ke ugha gSaA bl 
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valuation of the opening stock and the 
closing stock, thus showing a 
comparatively low difference between 
the two. In a period of rising turnover and 
rising prices, the system adopted by the 
assessee is apt to diminish the 
assessment of the taxable profit of a 
year. The profit of one year is likely to be 
shifted to another year which is an 
incorrect method of computing profits 
and gains for the purpose of 
assessment.  
 
The above view was held by Hon’ble 
Supreme Court in which of the 
following case? 
 

a) CIT vs British Paints India Ltd 188 
ITR 44 (SC)   

b) CIT vs Podar Cement Pvt Ltd 226 
ITR 625 (SC) 

c)  Chelapalli Sugars Ltd vs CIT 98 
ITR 167 (SC) 

d) Tuticorin Alkali Chemicals & 
Fertiliser Ltd vs CIT 227 ITR 172 
(SC) 

 

izdkj dh i)fr esa vkjafHkd LVkWd 
vkSj vafre LVkWd dk rqyukRed 
:i ls de ewY;kadu fd, tkus 
dh laHkkouk gksrh gS] tks bu nksuksa 
ds chp rqyukRed :i ls de 
varj n’kkZrk gSA c<+rs gq, vkorZ 
vkSj c<+rs gq, ewY; dh vof/k ds 
nkSjku fu/kkZfjrh }kjk viukbZ xbZ 
i)fr ls ,d lky ds dj ;ksX; 
ykHk dk de fu/kkZj.k djus ds 
fy, vf/kd mi;qDr gSA blls ,d 
lky dk ykHk nwljs lky esa 
varfjr gksus dh laHkkouk jgrh gS] 
tks fd fu/kkZj.k ds mís’; ls 
ykHkak’k vkSj izkfIr;ksa dh x.kuk 
djus dk xyr rjhdk gSA 
 
Ekkuuh; mPpre U;k;ky; }kjk] 
mi;qZDr fopkj fuEufyf[kr esa ls 
fdl ekeysa esa Li”V fd;k x;k\ 
  

a) vk;dj vk;qDr cuke 
fczfV’k isaV~l bafM;k fy- 188 
ITR 44 (SC) 

b) vk;dj vk;qDr cuke 
iksn~nkj lhesaV izk- fy- 226 
ITR 625 (SC) 

c) psykiYyh ‘kqxj fy- cuke 
vk;dj vk;qDr 98 ITR 167 
(SC) 

d) rqrhdksfju ,sYdyh dsfedy 
,.M QfVZykbZtj fy- cuke 
vk;dj vk;qDr 227 ITR 172 
(SC) 
 

89.  In the case of CIT vs British Paints 
India Ltd 188 ITR 44 (SC), which of the 
following statements are correct ? 

1. The AO is bound to accept the 
system of accounting regularly 
employed by the assessee, the 
correctness of which had not been 
questioned in the past. 

2. The AO was justified in rejecting 
assessee’s method of valuation and 
in holding that goods in process and 
finished products were liable to be 

vk;dj vk;qDr cuke fczfV’k 
isaV~l bafM;k fy- 188 ITR 44 
(SC) ds ekeysa esa fuEufyf[kr esa 
ls dkSu lk dFku lgh gS\ 

1. fu/kkZfjrh }kjk fu;fer :i 
ls viukbZ xbZ ys[kkdj.k 
i)fr dks] fu/kkZj.k vf/kdkjh 
ekuus ds fy, ck/; gS] 
ftldh ‘kq)rk ij iwoZ esa 
dksbZ vk{ksi ugha fd;k x;k 
gksA 
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valued at 100% of the cost which 
included overhead expenditure.  

3. It is not only the right but the duty of 
the AO to consider whether or not 
the books disclose the true state of 
accounts and the correct income 
can be deduced therefrom. 

4. Each year being a self-contained 
unit, the taxes of a particular year is 
payable with reference to the 
income of that year. 
 

a) Only statement 1 is correct. 
b) Only statement 2 & 3 are correct. 
c) Only statement 2 & 4 are correct. 
d) Only statement 2, 3 & 4 are 

correct. 
 

2. fu/kkZj.k vf/kdkjh dks 
fu/kkZfjrh ds ewY;kdau ds 
rjhds dks vLohdkj djus 
vkSj ;g ekuus ds fy, 
U;k;ksfpr Bgjk;k x;k fd 
izfdz;k/khu eky vkSj rS;kj 
mRiknksa dks ykxr ds 100%  
ij ewY;kadu fd;k tkuk 
pkfg,] ftlesa mifjO;; Hkh 
‘kkfey gSaA 

3. fu/kkZj.k vf/kdkjh dk ;g u 
dsoy vf/kdkj gS] cfYd ;g 
dÙkZO; Hkh gS fd og bl 
ckr ij xkSj djsa fd D;k 
ys[kkcgh] [kkrksa dh okLrfod 
fLFkfr izdV djrh gS vkSj 
D;k mlls lgh vk; dh 
x.kuk dh tk ldrh gS\ 

4. ,d Lor% iw.kZ bdkbZ ds :Ik 
esa izR;sd o”kZ] fdlh fuf’pr 
o”kZ ds djksa dk Hkqxrku ml 
o”kZ dh vk; ds lanHkZ esa 
ns; gSA 

a) dsoy dFku 1 lR; gSA 
b) dsoy dFku 2 vkSj 3 lR; 

gSaA 
c) dsoy dFku 2 vkSj 4 lR; 

gSaA 
d) dsoy dFku 2] 3 vkSj 4 

lR; gSaA 
 

90.  In the case of Tuticorin Alkali 
Chemicals & Fertiliser Ltd vs CIT 227 
ITR 172 (SC), which of the following 
statements are correct? 
 
1. The interest earned on short term 

deposits out of surplus borrowed 
funds in pre-construction period was 
not taxable on the ground that it 
would go to reduce interest on 
borrowed amount which would be 
capitalised. 

2.  The interest earned on short term 
deposits out of surplus borrowed 
funds in pre-construction period was 
taxable u/s 56.  

Rkqfrdksfju ,sYdyh dsfedy ,.M 
QfVZykbZtj fy- cuke vk;dj 
vk;qDr 227 ITR 172(SC) ds 
ekeysa esa fuEufyf[kr esa ls dkSu 
ls dFku lR; gSa\ 

1. fuekZ.k iwoZ vof/k esa m/kkj 
yh xbZ vf/k’ks”k fuf/k;ksa esa 
ls y?kq vof/k ds fy, tek 
ij izkIr C;kt bl vk/kkj 
ij dj ;ksX; ugha gS fd 
;g m/kkj yh xbZ jde ij 
yxus okys C;kt dks de 
djus ds dke vk,xk] 
ftldk iwathdj.k fd;k 
tk,xkA 
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3. The assessee could not claim any set 
off of loss on account of expenditure 
incurred during pre-commencement 
period for the purpose of setting up 
it’s business since it’s business had 
not started and there could not be any 
computation of business income or 
loss in the relevant accounting year. 

4. Accounting practice cannot override 
section 56 or any other provision of 
the Act. 
 
a) Only statement 1 is correct. 
b) Only statement 2 & 3 are correct. 
c) Only statement 2 & 4 are correct. 
d) Only statement 2, 3 & 4 are 

correct. 
 

2. fuekZ.k iwoZ vof/k esa m/kkj 
yh xbZ vf/k’ks”k fuf/k;ksa esa 
ls y?kq vof/k ds fy, tek 
ij izkIr C;kt /kkjk 56 ds 
rgr dj ;ksX; gSA 

3. fu/kkZfjrh }kjk dkjksckj ‘kq: 
djus ds mís’; ls iwoZ&izkjaHk 
vof/k ds nkSjku fd, x, 
[kpZ ds dkj.k gqbZ gkfu dks 
cV~Vs [kkrs esa Mkyus dk nkok 
ugha fd;k tk ldrk] 
D;ksafd mldk dkjksckj izkjaHk 
ugha gqvk Fkk vkSj lacaf/kr 
ys[kk o”kZ dh O;kolkf;d 
vk; ;k gkfu dh x.kuk 
ugha gks ldrhA 

4. ys[kkdj.k i)fr /kkjk 56 
;k vf/kfu;e ds fdlh vU; 
mica/kks dk v/;kjksg.k ugha 
dj ldrhA 
 

a) dsoy dFku 1 lR; gSA 
b) dsoy dFku 2 vkSj 3 lR; 

gSA 
c) dsoy dFku 2 vkSj 4 lR; 

gSA 
d) dsoy dFku 2, 3 vkSj 4 lR; 

gSA 
 

91.  In the case of CIT vs Trilok Nath 
Mehrotra 231 ITR 278 (SC), which of the 
following statements are correct? 
1. If a member of a HUF has joined a 

partnership and he is given a salary 
for managing the firm or rendering 
special services to the firm, the salary 
would be his individual income. 

2. If the salary, allowed to member of a 
HUF as partner of the firm, is really a 
part of return of the investments made 
by the HUF in the partnership firm, 
the salary income would be added to 
the income of the HUF. 
 
a) Only 1 is correct 
b) Only 2 is correct 
c) Both 1 and 2 are correct 

vk;dj vk;qDr cuke f=yksd 
ukFk esgjks=k 231 ITR 278 (SC) ds 
ekeysa esa fuEufyf[kr esa ls dkSu 
ls dFku lR; gSa\ 

1- ;fn ,d fganw vfoHkDr 
dqVqEc dk dksbZ lnL; dksbZ 
lk>snkjh djrk gS rFkk mls 
QeZ dk izca/ku djus ;k 
QeZ dks fo’ks”k lsoka, nsus ds 
fy, osru fn;k tkrk gS] rks 
og osru mldh OkS;fDrd 
vk; gksxhA 

2- ;fn QeZ esa lk>snkj ds :Ik 
esa] fganw vfoHkDr dqVqEc ds 
,d lnL; dks Lohd`r 
osru] okLro esa lk>snkj 
QeZ esa fganw vfoHkDr dqVqECk 
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d) Neither of the two is correct 
 

}kjk fd, x, fuos’k ls 
izkIr ykHk dk fgLlk gS] rks 
osru vk; dks fganw vfoHkDr 
dqVqEc dh vk; esa tksM+k 
tk,xkA 

 
a) dsoy 1 lR; gSA 
b) dsoy 2 lR; gSA 
c) dsoy 1 vkSj 2 nksuksa lR; gSA 
d) nksuksa esa ls dksbZ Hkh lR; 

ugha gSA 
 

92.  In the case of CIT vs Anand Theatres 
244 ITR 192 (SC), which of the following 
statements, as observed by Hon’ble 
Supreme Court, are correct? 
 
1. Even though the word 'plant' may 

include building or structure in certain 
set of circumstances as per the 
dictionary meaning but to say that 
building used for running the business 
of hotel or cinema would be 'plant' 
under the Act appears, on the face of 
it, to be inconsistent with the 
aforesaid provisions. Such meaning 
would be clearly against the 
legislative intent. 

2. For a building used as a hotel there is 
a specific provision for granting 
depreciation at specified rates 
depending upon fulfilment of the 
conditions mentioned in section 32. 
Hence, there is no question of 
resorting to dictionary meaning of the 
word 'plant' which may or may not 
include building, for arriving at a 
conclusion that building which is 
specifically designed and constructed 
as a hotel building would be a 'plant'. 

3. Buildings cannot be treated as tools 
for running business but are mere 
shelter for carrying on such business 
activities. Therefore, even functional 
test, which is followed and which 
would not be conclusive in all cases, 
is also not satisfied. 

4. To differentiate a building for grant of 
additional depreciation by holding it to 

vk;dj vk;qdr cuke vkuan 
fFk;sVj 244 ITR 192 (SC)  ds ekeysa 
esa] ekuuh; mPpre U;k;ky; 
}kjk fopkfjr fuEufyf[kr esa ls 
dkSu ls dFku lR; gS\ 

1) ;|fi ‘kCndks’k ds vuqlkj 
dqN fuf’Pkr ifjfLFkfr;ksa esa 
^la;=* ‘kCn esa Hkou ;k 
<+kapk ‘kkfey gS] fdarq ;fn 
;g dgk tk, fd Hkou dk 
mi;ksx gksVy ;k flusek dk 
dkjksckj pykus ds fy, 
fd;k tkrk gS] rks ^la;=* 
‘kCn dk rkRi;Z vf/kfu;e 
ds rgr] izR;{k :Ik ls 
iwoksZDr mica/kksa ls valxr 
gksxkA 

2) gksVy ds :Ik esa fdlh Hkou 
ds mi;ksx ds fy, /kkjk 32 
esa of.kZr ‘kŸkkasZ dks iwjk djus 
ij fu/kkZfjr nj ij ewY;ál 
dh Lohd`fr nsus dk fuf’pr 
mica/k gSA bl fu”d”kZ ij 
vkus ds fy, fd fo’ks”k :Ik 
ls gksVy Hkou ds :Ik esa 
fMtkbu vksj fufeZr fd;k 
x;k dksbZ Hkou ,d ^la;=* 
gksxk] blds fy, ^la;=* 
‘kCn dk vFkZ tkuus gsrq 
‘kCndks’k ns[kus dh 
vko’;drk ugha gS] pkgs 
blesa Hkou ‘kkkfey gks ;k 
u gksA 

3) Hkou dks dkjksckj djus ds 
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be a 'plant' in one case where the 
building is specially designed and 
constructed with some special 
features to attract the customers and 
a building not so constructed but used 
for the same purpose, namely, as a 
hotel or theatre would be 
unreasonable. 
 
a) Only statement (1) & (3) are 

correct 
b) Only statements (1), (2) & (3) are 

correct 
c) Only statements (1), (3) & (4) are 

correct 
d) All the statements are correct 

 

,d midj.k ds :Ik esa ugha 
le>k tk ldrk] cfYd ;g 
dkjksckjh xfrfof/k;ksa dks 
pykus ds fy, dsoy ,d 
vkJ; LFkku gSA blfy, 
dk;kZRed ijh{k.k Hkh] 
ftldk ikyu fd;k tk, 
vkSj tks lHkh ekeyksa esa 
fu’pk;d ugha gS] bldk 
lek/kku ugha djrk gSaA 

4) fdlh Hkou dks ^la;=* 
ekurs gq, vfrfjDr 
ewY;ál iznku djus ds 
fy, Hkou esa Hksn djuk 
vlaxr gksxk] tgka ,d vksj 
xzkgdksa dks vkdf”kZr djus 
ds fy, Hkou ds fMtkbu 
vkSj fuekZ.k dqN [kkl 
fo’ks”krkvksa ds lkFk fd;k 
tkrk gS] vkSj ,d vU; 
Hkou] ftldk ml izdkj ls 
fMtkbu ;k fuekZ.k ugha 
fd;k x;k gS] fdarq mlh 
mís’; ds fy, iz;ksx esa 
yk;k tk,] tSls fd gksVy 
;k fFk;sVjA 
 

a) dsoy dFku 1 vkSj 3 lR; gSA 
b) dsoy 1, 2 vkSj 3 lR; gSA 
c) dsoy 1, 3 vkSj 4 lR; gSA 
d) lHkh dFku lR; gSA 

 
93.  In the case of Shambhu Investment (P) 

Ltd vs CIT 263 ITR 143 (SC), the issue 
involved was – 
 

a) Taxability of interest on short term 
deposits out of surplus funds in 
pre-construction period  

b) Method of accounting by the 
assessee and method of valuation 
of closing stock  

c) Income from other sources vs 
Income from house property 

d) Business income vs Income from 
house property 

 

‘kaHkq bUosLesaV izk- fy- cuke 
vk;dj vk;qDr 263 ITR 143 (SC) 
ds ekeysa esa] fufgr eqn~nk D;k 
Fkk& 
 

a) fuekZ.k&iwoZ vof/k esa 
vf/k’ks”k fuf/k;ksa esa ls y?kq 
vof/k tek izkIr C;kt dh 
djns;rkA 

b) fu/kkZfjrh }kjk ys[kkdj.k dh 
fof/k vkSj Dyksftax LVkWd ds 
ewY;kadu dh fof/kA 

c) vU; lzksr ls vk; cuke 
x`g laifÙk ls vk;A 



Page 47 of 51 
 

d) O;kolkf;d vk; cuke x`g 
laifÙk ls vk;A  
 

94.  In the case of CIT vs P.V.A.L. 
Kulandagan Chettiar 267 ITR 654 (SC), 
the issue decided by Hon’ble Supreme 
Court was – 
 

a) Whether the salary, allowed to 
member of a HUF as partner of 
the firm, for managing the firm or 
rendering special services to the 
firm, is taxable as his individual 
income or as part of the income of 
the HUF. 

b) Taxability of business income 
earned from business operation in 
Malaysia though the assessee 
was resident in India. 

c) The “ownership” of a house 
property for the purposes of 
section 22 of the I.T. Act and 
taxability of rent as income from 
house property if the possession 
of the house property is handed 
over to the purchaser after 
making full payment but the sale-
deed of the property has not been 
registered. 

d) None of these 
 

vk;dj vk;qDr cuke P.V.A.L. 
dqyUnkxu psfV;kj 267 ITR 654 
(SC) ds ekeysa esa] ekuuh; 
mPpre U;k;ky; }kjk fuf.kZr 
ekeyk D;k Fkk& 
 

a) QeZ esa Hkkxhnkj ds :Ik esa 
fganw vfoHkDr dqVqEc ds 
lnL; dks QeZ dk izca/ku 
djus ds fy, ;k QeZ dks 
fo’ks”k lsok iznku djus ds 
fy, Lohdr̀ osru D;k 
mldh oS;fDrd vk; ds :Ik 
esa dj ;ksX; gS ;k fganw 
vfoHkDr dqVqEc dh vk; ds 
fgLls ds :Ik esa dj ;ksX; 
gSA 

b) eysf'k;k esa dkjksckjh 
xfrfof/k;ksa ls izkIr 
O;kolkf;d vk; dh dj 
ns;rk] tcfd fu/kkZfjrh 
Hkkjr esa fuoklh FkkA 

c) vk;dj vf/kfu;e dh /kkjk 
22 ds iz;kstu ls ,d x`g 
laifÙk dk ^LokfeRo* vkSj 
x`g laifÙk ls vk; ds :Ik 
esa izkIr fdjk, ij dj 
ns;rk] ;fn x`g laifÙk dk 
ekfydkuk gd iw.kZ Hkqxrku 
djus ij dzsrk dks lkSai fn;k 
x;k gS fdarq laifÙk dk dz; 
foys[k iathd`r ugha fd;k 
x;k gSA 

d) buesa ls dksbZ ughaA 
 

95.  In the context of the issue decided by 
Hon’ble Supreme Court in the case of 
Goetze (India) Ltd. vs CIT 284 ITR 323 
(SC), which of the following is correct? 
 

a) The ratio decided in this case 
holds good as it was held that the 
Assessing Authority can’t 
entertain a claim for deduction 

Xkks,V~t bafM;k fy- cuke vk;dj 
vk;qDr 284 ITR 323 (SC) laca/k esa] 
ekuuh; mPpre U;k;ky; }kjk 
fu.khZr ekeys ds lanHkZ esa 
fuEufyf[kr esa ls dkSu lk lR; 
gS\ 
 

a) bl ekeys esa fuf.kZr 
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otherwise than by filing a revised 
return but it doesn’t impinge on 
the power of ITAT u/s 254. 

b) The ratio decided in this case 
holds good as it was held that the 
Assessing Authority can’t 
entertain a claim for deduction 
otherwise than by filing a revised 
return and the ITAT also doesn’t 
have power to entertain such 
point of law u/s 254. 

c) The assessee could make a claim 
for deduction based on facts at 
any stage before completion of 
the assessment provided the 
assessee has justifiable reasons 
for not making such claim in 
original return and the AO is 
satisfied with the reasons stated 
by the assessee. 

d)  None of these  
 

vuqikr mfpr gS] D;ksafd ;g 
ekuk x;k fd la’kksf/kr 
fooj.kh ds flok; fu/kkZj.k 
vf/kdkjh dVkSrh ds fdlh 
nkos ij fopkj djus ds fy, 
izkf/kd`r ugha gksxk] ijarq 
;g /kkjk 254 ds rgr 
vk;dj vihyh; izkf/kdj.k 
dh ‘kfDr dk vfrdze.k ugha 
djsxkA 

b) bl ekeys esa fuf.kZr 
vuqikr mfpr gS] D;ksafd ;g 
ekuk x;k fd la’kksf/kr 
fooj.kh ds flok;] fu/kkZj.k 
vf/kdkjh] dVkSrh ds  nkos 
ij fopkj djus ds fy, 
izkf/kd`r ugha gksxk vkSj ;g 
Hkh fd vk;dj vihyh; 
izkf/kdj.k dks /kkjk 254 ds 
rgr] ,sls U;kf;d fcanqvksa 
ij fopkj djus dk izkf/kdkj 
ugha gSA 

c) fu/kkZj.k iwjk gksus ls iwoZ 
fu/kkZfjrh fdlh Hkh le; 
rF;ksa ds vk/kkj ij dVkSrh 
dk nkok dj ldrk gS] ;fn 
fu/kkZfjrh ds ikl bl izdkj 
dk nkok ewy fooj.kh esa u 
djus dk U;k;ksfpr dkj.k 
gks rFkk fu/kkZj.k vf/kdkjh 
fu/kkZfjrh }kjk izLrqr fd, 
x, dkj.kksa ls larq”V gksA 

d) buesa ls dksbZ ughaA 
 

96.  In the case of U.P. Forest Corporation vs 
DCIT 297 ITR 1 (SC), which of the 
following statements are correct? 
1. The appeals were dismissed without 

deciding the merit of the dispute. 
2. The appeals were dismissed and the 

benefit of exemption u/s 11(1)(a) 
and 12 were denied 

3. The order of the High Court 
remanding the matter in respect of 
main assessment was put in 
abeyance till the matter regarding 
registration u/s 12A, which was 

mÙkj izns’k ou fuxe cuke 
vk;dj mik;qDr 297 ITR 1 (SC) ds 
ekeys] fuEufyf[kr esa ls dkSu 
lk dFku lR; gS\ 

1. fookn ds xq.kkoxq.k dk 
fu.kZ; fd, fcuk vihy 
[kkfjt dj nh xbZA 

2. vihy [kkfjt dj nh xbZ 
vkSj /kkjk 11(1)(a) vkSj 12 
ds rgr NwV dk ykHk 
vLohdkj dj fn;k x;kA  

3. eq[; fu/kkZj.k ds laca/k esa 
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rejected by the competent authority, 
was decided by the ITAT. 
 

a) Only statement 1 is correct 
b) Only statement 2 is correct 
c) Only statement 3 are correct 
d) Only statement 1 & 3 are correct 

 

ekeys dks izfrizs”k.k djus 
dk mPPk U;k;ky; dk 
vkns’k] rc rd LFkfxr j[kk 
x;k] tc rd /kkjk 12A  ds 
rgr iathdj.k laca/kh ekeys 
ij] ftls l{ke izkf/kdkjh 
}kjk vLohdkj dj fn;k 
x;k Fkk] vk;dj vihyh; 
vf/kdj.k (ITAT) }kjk fu.kZ; 
ugha ys fy;k x;kA 

a) dsoy dFku 1 lR; gSA 
b) dsoy dFku 2 lR; gSA 
c) dsoy dFku 3 lR; gSA 
d) dsoy dFku 1 vkSj 3 lR; 

gSA 
 

97.  In which case, Hon’ble Supreme Court 
has made the following observations? 
1. The Assessing Officer has no 

power to review; he has the power 
to reassess, but the reassessment 
has to be based on fulfilment of 
certain pre-conditions 

2. One must treat the concept of 
'change of opinion' as an in-built 
test to check abuse of power by the 
Assessing Officer. 

3. After 1-4-1989, the Assessing 
Officer has power to reopen, 
provided there is 'tangible material' 
to come to conclusion that there is 
escapement of income from 
assessment. 
 

a) CIT vs Kelvinator of India Ltd 320 
ITR 561 (SC) 

b) TRF Ltd vs CIT 323 ITR 397 (SC) 
c) Saheli leasing and Industries Ltd. 

324 ITR 170 (SC) 
d)  Shambhu Investment (P) Ltd vs 

CIT 263 ITR 143 (SC) 
 

Ekkuuh; mPpre U;k;ky; us 
fuEufyf[kr fVIi.kh fdl okn esa 
dh gSa\ 

1. fu/kkZj.k vf/kdkjh ds ikl 
iqufoZyksdu djus dh ‘kfDr 
ugha gS] mlds ikl 
iqufuZ/kkZj.k dh ‘kfDr gksrh 
gS] ysfdu iqufuZ/kkZj.k 
fuf’pr iwoZ&’kŸkksZa dks iwjk 
djus ds vk/kkj ij gksuk 
pkfg,A 

2. fu/kkZj.k vf/kdkjh }kjk ‘kfDr 
ds nq:i;ksx dh jksdFkke ds 
fy, ^er ifjorZu* dh 
vo/kkj.k dks var% fufeZr 
ewY;kadu ds :Ik esa le>k 
tkuk pkfg,A 

3. fnukad 1-4-1989 ds ckn 
ls] fu/kkZj.k vf/kdkjh dks 
fu/kkZj.k dks iqu% [kksyus dh 
‘kfDr iznku dh xbZ gS] 
c’kŸksZ fd bl fu.kZ; ij 
igaqpus dk ^ewrZ lk{;* gks 
fd vk; dks fu/kkZj.k ls 
Nqik;k x;k gSA 
 

a) vk;dj vk;qDr cuke 
dsfYousVj vkWQ bafM;k fy- 
320 ITR 561 (SC)  

b) TRF fy- cuke vk;dj 
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vk;qDr 323 ITR 397 (SC) 
c) Lkgsyh yhftax vkSj baMLVªht 

fy- 324 ITR 170 (SC) 
d) ‘kaHkq bUosLVesaV (izk-) fy- 

cuke vk;dj vk;qDr 263 
ITR 143 (SC)  
 

98.  What are the key words in the case of 
CIT vs Kelvinator of India Ltd 320 ITR 
561 (SC)? 

1. Change of opinion 
2. Reasons to believe 
3. Reasons to be recorded in writing 
4. Tangible material 

 
Choose the correct option: 
 

a) 2 and 4 
b) 1, 3 and 4 
c) 1, 2 and 4 
d) All of the above 

 

vk;dj vk;qDr cuke dsfYousVj 
vkWQ bafM;k fy- 320 ITR 
561(SC) ds ekeysa esa izeq[k ‘kCn 
dkSu ls gSa\ 

1. Ekr ifjorZu  
2. fo’okl ds dkj.k 
3. fyf[kr esa ntZ fd, tkus 

okys dkj.k  
4. ewrZ lk{; 

 
lgh fodYi dk p;u djsa& 
 

a) 2 vkSj 4 
b) 1, 3 vkSj 4 
c) 1, 2 vkSj 4 
d) mi;qZDr lHkhA 

 
99.  After 01.04.1989, it is not necessary for 

the assessee to establish that the debt, 
in fact, has become irrecoverable. It is 
enough if the bad debt is written off as 
irrecoverable in the accounts of the 
assessee. This view was held by Hon’ble 
Supreme Court in which case? 
 

a) TRF Ltd vs CIT 323 ITR 397 (SC) 
b) Saheli leasing and Industries Ltd. 

324 ITR 170 (SC) 
c) Tuticorin Alkali Chemicals & 

Fertiliser Ltd vs CIT 227 ITR 172 
(SC) 

d) Shambhu Investment (P) Ltd vs 
CIT 263 ITR 143 (SC) 

 

01-04-1989 ds ckn ls 
fu/kkZfjrh }kjk ;g fl) djuk 
vko’;d ugha gS fd _.k] okLro 
easa v’kks/; gks pqdk gSA ;fn 
fu/kkZfjrh ds [kkrksa esa Mwcs gq, _.k 
dks v’kks/; ekurs gq,] cV~Vs [kkrs 
esa Mky fn;k x;k gS] rks ;g 
i;kZIr gSA ;g n`f”Vdks.k ekuuh; 
mPPre U;k;ky; }kjk fdl okn 
esa O;Dr fd;k x;k\ 
 

a) TRF fy- cuke vk;dj 
vk;qDr 323 ITR 397 (SC) 

b) Lkgsyh yhftax ,aM baMLVªht 
fy- 324 ITR 170 (SC) 

c) Rkqfrdksfju ,sYdyh dsfedy 
,.M QfVZykbZtj fy- cuke 
vk;dj vk;qDr 227 ITR 172 
(SC) 

d) ‘kaHkq bUosLVesaV (izk-) fy- 
cuke vk;dj vk;qDr 263 
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ITR 143 (SC) 
 

100. Penalty for concealment would be levied 
not only in a case where after addition of 
concealed income, a returned loss 
becomes positive income, but also in a 
case where addition of concealed 
income reduces returned loss and finally 
assessed income is also a loss.  This 
was held by Hon’ble Supreme Court in 
the case of – 
 

a) TRF Ltd vs CIT 323 ITR 397 (SC) 
b) Saheli leasing and Industries Ltd. 

324 ITR 170 (SC) 
c) Chelapalli Sugars Ltd vs CIT 98 

ITR (SC) 
d) Shambhu Investment (P) Ltd vs 

CIT 263 ITR 143 (SC) 
 

NqikbZ xbZ vk; ds fy, ‘kkfLr u 
dsoy ml ekeysa esa yxkbZ tk,xh 
ftlesa NqikbZ gqbZ vk; tksM+us ij 
fooj.kh gkfu ldkjkRed cu tkrh 
gS cfYd ml ekeysa esa Hkh yxkbZ 
tk,xh ftlesa NqikbZ gqbZ vk; dks 
tksM+us ij fooj.kh gkfu de gks 
tkrh gS vkSj var esa fu/kkZfjr 
vk; Hkh gkfu esa gh jgrh gSA ;g 
ekuuh; mPPre U;k;ky; }kjk 
fdl ekeysa esa O;Dr fd;k x;kA 
 

a) TRF fy- cuke vk;dj 
vk;qDr 323 ITR 397 (SC) 

b) Lkgsyh yhftax ,aM baMLVªht 
fy- 324 ITR 170 (SC) 

e) psykiYyh ‘kqxj~l fy- cuke 
vk;dj vk;qDr 98 ITR (SC) 

c) ‘kaHkq bUosLVesaV (izk-) fy- 
cuke vk;dj vk;qDr 263 
ITR 143 (SC) 
 

 
 

***** 


