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PRESS RELEASE

  Large Scale Tax Evasion by well known Group of Builders

In a survey action conducted recently on a Prominent Builder Group based in Mumbai, the Income Tax Department has unearthed evidence to suggest substantial income.  During the course of survey, accounts of various group companies were found and it was revealed that some of the group companies had not filed Income-tax Returns for assessment year 2007-08 and also failed to pay advance tax for A.Ys. 2007-08, 2008-09 and 2009-10, despite having substantial taxable income.  As a result of this survey, income of Rs. 354 crores on which no taxes were paid was unearthed. The Income tax Department utilized the data available on their ITD Application and website of Registrar of Companies for developing the case.  The survey was conducted at the office premises and the construction sites of the group.  
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